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TeMbl oHA

Ilo umocam 1 xeapmana 2025 200a, 0nyOIUKOBAHHVIM HA OQUUUATLHOM catime
Llenmpanvnoco  bBanxa  Poccuu, pesyibmam  UHBECMUPOBAHUS  NEHCUOHHLIX
Hakonnenuti  Xaumol-Mancutickoco HII® - 21,89%* 2o00o6bix. Omo emopoi
noxkazamenv cpeou HIID, pazmep neHCUOHHBIX HAKONIEeHUl KOMopbix npesviiaem 10
Mapo pybaet, cooowaem Au® 6 [Oepe

Yuacmuuxu ceccuu «lIpoepamma 0oneocpounvix coepedicenuli - opaiieep pazeumus
POCCULICKOU IKOHOMUKU U YIyyuleHus Onacococmosinus epascoany IIMOD 2025
cownuco 60 MmHenuu: Ilpoepamma Ooncocpounvix cOepediceHuti He  MOAbKO
cnocobcmeyem YKpenienuio JUYHOU QUHAHCO80U YCMOUYUBOCIU, HO U OMKpbléaem
nepcnekmussl OJisl NOGbIULEHUS UHBECMUYUOHHOU AKMUBHOCMU U PA36UMUSL PbIHKA
mpyoa, nepedaem Plus. World.ru

C [ urona 2025 2. nonyyamenu nencuul u nocoouii yepe3 OAHKU OONNCHbI OMKPbLIMb
bazosvie cuema. Ymo maxoe 6azosviii cuem? Ymo 6yoem c eviniamamu, eciu He
omxpuvleams maxoti cuem? Ha smu u opyeue eonpocwi 8 unmepsvro Au® omeemu
aosokam Moezunesckou 061acmuou Koarne2uu aogokamos Baaoumup I'opbaues.

Bo epemsa yuebvi omuucnenusn 3a yenogexa ¢ Coyuanvhviii YOHO He udym, 0OHAKO 8
HEKOMOPbIX CAYHAAX 3A4UCIUMb MO NEPUOO 8 CIMAMNC 8CE JCe MONCHO, PACCKA3ANd
aif-ru npogpeccop kagedpvi 20cy0apcmeeHHbIX U MYHUYUNATbHBIX QuHancos POY um.
Ilnexanosa FOnus @unocenosa.

B Poccuu nazpesaiom usmeHeHus 8 NeHCUOHHOM 3aKOHOOAmenbCcmee, KOmopbwle Mo2ym
CywecmeeHHo  YAVyuUuums — NONOJMCeHue — MHO200emublx  mamepeil.  Munmpyo
NOO20MOBUTL 3AKOHONPOEKM, OMMEHAIOWUL OPAHUYEeHUe HA Y4Eém Koaudecmea demell
npu pacuéme neHCUoHHo20 cmadca. Huuyuamuea, no cnoeam npeoceoameis
Coyuanvrnoeo ¢onoa Poccuu Cepees Yupkoea, pazpabomana no nopyueHuio
npesudoenma Braoumupa I[lymuna. Oogxcuoaemcs, 4mo nencuss mamepu 4emeepvlx
Odemetl OyOem paccuumsvléamspCs, UCX00s U3 YCI08HO20 3apabomka 6 125 mwicau
pyoaeu, cooowaem Llapv-epad TB

UuTatbl AHA

Anopeiti I'anean, oupexmop oenapmamenma O0eHedcHo-Kkpeoumnot noaumuku L[B PO:
"Cetiuac peyeccuro Mvl 6HO He HAOIO0AEM, Mbl HAOIOOAeM NIABHOe 3amedileHue
memnos pocma Mvl nowumaem, 4mo HAXOOUMCS 8 HEKOeM NepeloOMHOM MOMEHMme C
MOYKU — 3PEHUsl  OXAANCOCHUsT  IKOHOMUUECKOU  AKMUBHOCMU,  PA360pPOMd
UHDAAYUOHHBIX MPEHO08, U HAM KPAlIHe 8ANCHO OPUEHMUPOBAMbCA HA ONEPaAMUBHbIe
Kapmul U 8 IMOM CMbICIe Kapma OU3HeC-KIuMama Ham oyeHb nomozaem",
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OIJVIABJIEHHUE

TEMBI JTHS «vveeeeeeeveccererssecccssessssscassssesscsssssssssssssssssssssssssssssssssssssssnsssssssssssssssssssassssane &
TIMTATBI [THS eeeeeeeieeensssssssssnssssesccsssssssssssassssssssssssssssssssssssssssssssssssssssassssssssssssssssannsss 2
HOBOCTHU NEHCHUOHHOM OTPACIIH .....oeeeeeereneereneenensssenssesssssnsssassses 12

HoBOCTH 0TPACTH HITD .....ouuueeriiiiirnnriccssssnnriccsssssnnesssssssssssssssssssssssssssssssssssnass 12

Au®d Orpa, 24.06.2025, Xantsi-Mancuiickuit HII® - oqun U3 nuaepoB no JOXO0AHOCTH

1 (S5 (0270013150 0:q 3 €20 (0 1 1 (=) 0 1, (U 12
[To uroram 1 kBaprama 2025 roma, omyOJIMKOBaHHBIM Ha OQHUIIMAIILHOM CaiiTe
Hentpansnoro banka Poccum, pe3ynbTaT WHBECTUPOBAHMS TEHCHOHHBIX
HakoruieHuid Xautel-Mancuiickoro HIT® - 21,89%* romoBeix. DTO BTOpOMA
nokasaresb cpean HIID, pasmep IEHCHOHHBIX HAKOIUIEHWM KOTOPBIX IIPEBBIIIAET
10 mupa pyOeit.

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM eevereerssrrsreecssssnssrcssssssssnesssssssssssssnnass 12

Bam Ilencuonnsiit bpokep, 25.06.2025, IIpaBuiia nojap30BaHusl HAJIOTOBBIMU BbIUETAMU T10

Ilencuonepsr xanyrtcs, uto ®HC oTka3piBaeT UM B BBIUETE 3a B3HOCHI B
porpaMMy JOJTOCPOYHBIX cOepexeHuit. Ciry’)k0a MOTHBHUPYET 3TO TEM, YTO
MO>KHWJIBIM TpakJjaHaM OH HE MOJIOKEH.

PlusWorld.Ru, 24.06.2025, IIporpamma g0Arocpo4YHbIX cOEpeKEHUI CTAHOBUTCS OMOPOM
(MHAHCOBOM CTAOMIIBHOCTH POCCUSIH M IPAaiBEPOM SKOHOMHUECKOTO POCTA....vveeeveeereveeannnen. 14
VyactHuku ceccun «lIporpamma goarocpouHslx cOepekeHud - JpaiiBep
pPa3sBUTHSL POCCUMCKONM SKOHOMUKHM M YJIyYIIEHHS OJIarOCOCTOSHUS TpakKAaH»
[IMO® 2025 comiuch BO MHEHHMU: HOBas CUCTEMa HAaKOIUIEHUH HE TOJBKO
CHOCOOCTBYET YKPEIICHHIO JINYHOM (PMHAHCOBOM yCTONYMBOCTH, HO M OTKPHIBAET
NEPCIEKTHBHI JIJIsl TOBBIIICHUS! HHBECTUIIMOHHON aKTUBHOCTH M PAa3BUTHUS PhIHKA

TpyZa.
MK B Mypmancke, 24.06.202, CeBepsiHe MOTYT 00€CIeUUTh ce0e JONOTHUTENbHYIO IIEHCUIO
(03t 1y oD €210 B 1 1 (PRSP 16

[IporpamMma m0ATOCPOYHBIX COEpPEKEHUN CYLIECTBYET MOJTOpa roja, U 3a 3TO
BpeMsl OHa IMOKasaja 3HAYMTENbHBIM pocT. OOIIee KOMMYECTBO 3aKIFOYEHHBIX
JIOTOBOPOB COCTABHJIO TMATh MWJUIMOHOB. OO0 3TOM COOOLIMI 3aMeCTUTENb
muHucTpa ¢(uHancoB MBan YebeckoB Ha IlerepOyprckoM MexayHapOIHOM
9KOHOMHUYECKOM (hopyme, nuieT uzganue 360.ru.
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HoBocTu pa3Butusi cucteMbl 0013aT€JIbHOT0 NEHCUOHHOTO CTPAXOBAHUA U
CTPAXOBOM IEHCH M ccerrrvereecsssssssssssssssssssssssssssssssssssasssssssssssssssssssasssssssssasssssssssansss | 1

Aud, 24.06.2025, bazosblii cuet. J{1s KOro oH 00s3aTeNeH U YTO OYIET, €CIIH TaKOi CUeT He
L0034 o) SRS 17
C 1 urons 2025 r. momy4yaTeny NEHCUH U MOcoOMit yepe3 OaHKHU JOJIKHBI OTKPBITh
6azoBble cuera. Yto Takoe 0a3oBbli cyer? Uro OyneT ¢ BBILIATaMH, €CIH HE
OTKpbIBaTh Takou cuer? Ha »tu m apyrue Bompockl «Audy» oTBeTHUN1 aaBOKaT
MoruneBckoit 001acTHOM KoJuteruu aagsokaTos Biagumup ['opbaues.

Aud, 25.06.2025, Ha nercuro 1ocpodno. Dkcriept OuHOreHoBa 00bSICHUAIA, KOMY 3a4TyT
VUCOY B CTANK ©euuveeeureeesureeessseeassseeassseeasseeassseeassseassseesssseessssessssssssssssesssseessseessssesssssesssssessssseenns 18
Bo Bpems yuebObl oTuncienus 3a yenoeka B CouuanabHbId (POHA HE UIIYT, OAHAKO

B HEKOTOPBIX CITyYasiX 3a4UCIIMTH 3TOT IEPUOJT B CTAX BCE K€ MOXKHO, paccKazaiia
aif.ru mpodeccop xadeapsl rocy1apcTBEHHBIX U MyHUIIMNAIBHBIX (pruHaHCcOB POY

uM. [Inexanosa FOnus ®@uHoreHosa.

Komcomonbckas npasaa, 24.06.2025, Yuurtens Kazakos: Bo3BpalleHHe JbIOTHON MTEHCUU
OYJIET CTUMYJIOM PAOOTATD B IIIKOJIC ...euvveureenteeanreeueesnseesueeenseeseesnseesusesnseesseesseesnsesseessnesnseens 19
I'maBa xomurera [ocmyMbl 1O pa3BUTHUIO TpaxAaHCKOro ooOmectBa SHa
JlanTpaToBa BBICTYINWJIA C WHUIMATHBOW - OHA MPHU3BAJla OTMEHUTH OTCPOUYKY
BbIX0/1a HA IICHCHIO JIJIS TIE/1aroroB..

Lenta.ru, 24.06.2025, Unnekcanus nencuii B 2025 roy: KOMY MOBBICAT BBIIUIATHI ............... 20
HNupexcanuss neHCHl - BaKHbI MHCTPYMEHT MOJAEPKAHUS JOCTOMHOTO YPOBHS
JKU3HU NeHCuoHepoB. [loBblmenne BoIIaT B Poccuu mpoucXoauT mouTy Kaskbli

ron, 2025-i1 He craHeT UCKIOYeHHEM. «JIeHTa.py» paccka3bIBaeT, KOMy M Kak
IIPOMHAECKCUPYIOT nieHcuu B 2025 roay.

[ape-rpan TB, 24.06.2025, MHoroaeTHbIM MaTepsM B Poccuu 061eryaroT myTh K NEHCUU:
MUHTPY TOTOBUT 3AKOHOTIPOECKT «...cuveentreeuteerireettensteeueesuseenseeasseenseessseesseessseesseesseesssesnseensees 24
MUHTpyA TOTOBUT 3aKOHONPOEKT IO mnopydeHuro llpesuneHTta, OTMEHSIOINN
OTpaHMYECHUsI Ha YYET KOJIIMYECTBA JETEH INpHU pacuy€re NEHCUOHHOIO CTaxa.
OpHakKo 3KCIepThl MPU3BIBAIOT K KOMITJIEKCHOMY PELIEHUIO MTPOOIEMBI.

Poc6ant, 24.06.2025, Aunpeit Hukynun: Jltoau camu BUHOBATBI B TOM, YTO UM MPUAETCS
HKHUTD HA KOTICTKH? ...ttt ettt ettt sttt ettt et ettt et ettt et saeene e 25
B nbu1y pasroBopoB mpo MOBBIIMIEHHWE BO3pacTa BbIXOJA HA OOBIYHYIO IEHCHUIO

COBCceM 3a0bUId MPO MEHCHH COIMAlIbHBIE, JUIS MOJyYeHUs KOTOPBIX >KEHIIUHE,
corjacHo pedopme, mpuaeTcs 10KUBaTh 10 68 neT, mykunHe — 10 70-Tu.

PerHOHaJILHLIe CMH 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 26

HNutepdakc, 24.06.2025, YerBepTh nnencuonepon [letepOypra mpoaonkaoT padoTarth -

BITACTH c...eutteniteenteenuteetee s st e bt e sate e bt e esb e e bt e s ae e e bt e ea st e bt e s et e e bt e eat e e b et sat e e sheeeab e e bt e et e e naeeeaneenbeeeneen 26
Yucno nencuonepoB B IlerepOypre nocturnmo 1,5 miH denoBek, cooOuiuia
npejacenareab KOMUTETA [0 COLMAaNbHON NOIUTHKE ropoaa Enena @uaprukosa BO
BTOPHHUK.
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MK B HoBocubupcke, 24.06.2025, HoBocuOMpPCKUX MEHCHOHEPOR C 1 HIOJIS KIyT HOBBIE
HATOABKH K TICHCHH «.....veuvtenteeutenttenteeatesttenseensesttenseensesstenseessesseenseenseestenseensesssenseenseensenseensesnnenes 26

C 1 wmrona 2025 roma B Poccum BCTymAT B CHIIy H3MEHEHHS B CHCTEME
MEHCUOHHBIX BBIILJIAT, MpEAyCMaTPUBAIOIINE WHJEKCAUUI0 M HaaO0aBKH s
OTJIEJIbHBIX KaTErOpUM TpakIaH.

Cher-poisk, 24.06.2025, ITencrnonepoB B Bonoroackoit 061acTi CTaHOBUTCSI MEHBIIIE ......... 27
B Bounorozackoit o61actu 3a nocieaHue saTh JeT CTaOUILHO COKpaIaeTcs Yucio
JKUTEIIeH cTapiie TpyAoCcrnocoOHoro Bo3pacta. CorimacHo opUIHATLHBIM JTaHHBIM,
OIMyOJINKOBAHHBIM B MPOEKTE perruoHanbHON mporpammsel «bopsba c cepaeyHo-
cocyaucTteiMu  3a0oneBanusMu  Ha 2025-2030 rome», k 2024 rTomy Ha
Bonoromunne mnpoxkuBano 278 826 denoBek, NepeniarHyBIIMX IEHCHUOHHBIN
Bo3pact. [{ns cpaBHenus: emé€ B 2020 roay takux rpaxzaan oeuto 301 917, a B
2019 rony — 314 612. [1uk yucna neHcuoHepoB npuméncs Ha cepeauny 2010-x
ronos, korga B 2014-M ux HacuuteiBasiock 289 078 yenoBex.

Hosoctu Capatosa, 24.06.2025, JleTHsis nonpadoTka noapoctkoB B CapatoBe yuTETCS B
TICHCHOHHOM CTAMKE. . uvteerutteerutteenutteesusteenuteeanuseeaasseeaauseeesseesasteesasteesasteasaseesasbeesasseesnsseesanseesanee 28
C nauvana 2025 rona 13 teicsu xuteneit CapaToBCKoil 06J1acTH BIEPBHIE BBIILIN

Ha paboTy, coobmaer permoHanbHOe oTaeneHue ConumanpHOoro ¢onma Poccun
(CDP) 23 utons.

HOBOCTH MAKPOJSKOHOMU KM ........cooneeenninsnencsnnesseecsncessnessneesanecss 29

OTP, 24.06.2025, [IyTuH nopy4us olleHUTh 3PHEKTUBHOCTH SKCIIEPUMEHTA C HAJIOTaMHU IS
CAMOBAHITBIX -.euveeuteenteensteettenuteenseeasteeseesateeseeeateeseesateebeeeaseebeesabeensteeabeebeeeabeenateenseensaesnneens 29

IIpesunent Poccum  Bmagumup  IlyTuH  mopyumn  IpoaHamm3HpoOBaTh
3¢ (EeKTUBHOCTh  JKCIIEPUMEHTa C OCOOBIM  HAJOTOBBIM  PEKUMOM IS
camo3aHATbIX. 06 3TOM coodiuna npecc-cayx06a Kpemis mo utoram ero Bcrpeuu
¢ ujgeHaMmu opranuzanuu «/lenosas Poccus».

KommepcanTs, 25.06.2025, ITog UITOTEKOH HIHUPATCT OYMATH ....cuveveereerenireneeeeeeirenieeienaeenne 29
B uncno cucreMHO 3HAYMMBIX OAHKOB, BBITYCTHBIIMX WIIOTEUHBIE OOJMTraIu,
Bomes Anbga-0aHk. B Hacrosiee BpeMs 00beM phIHKa COCTaBIseT 3 TpiH pyo.,
HO OCHOBHBIMU UI'POKAaMHU Ha HEM OCTAIOTCSI OaHKH C TOCYYacTHEM, MPEXK]E BCErO
Co6epbank u BTbB. Ilpuuem, mo cioBaM SKCHEPTOB, 3ayacTyr Takue Oymaru
ocTaroTcs y 0aHKa, X BBITYCTHBIIETO, SBJSASACH CIOCOOOM yNpaBisATh OaJaHCOM U
HOpMaTuBaMu. BripoueM, 0kuJaeMoe CHM)KEHHUE KIItoueBOi ctaBku LB momxHO
YBEJIMYUTH 00BEMBI Pa3MEIIEHUH B TI0JIb3y CTOPOHHUX HHBECTOPOB.
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KommepcanTs, 25.06.2025, TpeboBanust 6aHKOB K S5kKOHOMHUKE Poccuu pactyT memiiennee .. 31
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bank Poccun Havan myOnuKoBaTh B OJJHOM HOBOM 0030p€ OIEpaTHBHbIE JaHHbIE
0 KpeIuTe B SKOHOMHUKE U JICHEeXHBIX arperarax. B mae 2025 roga tpeboBanus
0AaHKOBCKOM CHCTEMBI K KOHOMHUKE BBIPOCIU Ha 1 TpsH pyO. (C UCKIIOUYEHUEM
BAIIOTHOM mepeoieHK — 10 145,9 tpiH py0.). B &ecTKuX AeHeKHO-KPEIUTHBIX
ycioBusX, orMedaroT B LB, Mecsiunbiil poct nmokaszarens 3amennuiics a0 0,7% c
1% B ampene. B mae 2024 ronma Ttemnbl ObUTH CYIIECTBEHHO BBINIE, T'OJOBOM
npupocT takke 3amenauwics a0 10,9% na 1 urons 2025 roga. 1o ouenkam ke
aHamuTHKOB Telegram-kanana «Tsepaple nudps» (B myne skcnepro LB), B
npouentax BBII mpupoct kpenura B SKOHOMHMKE B Mae, HAlpOTHB, 3aMETHO
yckopuIcs (cM. rpaduk).

MepcaHTb, 25.06.2025, «baHkam Ba)KHEE BCETO MPEICKAZYEMOCTDY ....vveeruveeerereeenreeennnens

O mnaubonee BEpOATHBIX CIEHAPUAX PaA3BUTHS POCCUHUCKONH IKOHOMHUKH, 00
OKHNJaHUAX I10 YPOBHIO I/IH(bJ'ISIIII/II/I M MPOLCHTHBIX CTAaBOK WM HUX BJIUMAHUW Ha
0aHKOBCKYIO CHCTEMY paccKa3ajia IJIaBHbIM SKOHOMHUCT Aub(a-Oanka Haramus
Opiosa.

MEpCaHTh, 25.06.2025, 48 YACOB HA CTTACCHHME. ....ccuvveeerrreeerreerrreenrreenreeennreesnnseesnnseesnsnens

C CCHT?[6p$I TCKyLIETO roga KpGIII/ITHI)II\/JI PBIHOK B Poccun HayHET XUTH HECKOJIBLKO
HHa4Ye: 3aCMIIUK HC CMOKCT IMOJIYYUTb ACHBIU CPaA3y — EMY IPUACTCA KIAATb
OKOHYAaHHA «II€pruoda OXJIAXKIACHUA. C‘-II/ITB,CTC?[, YTO 3TO IIOMOXKET HO60p0TI)
MOILIEHHUKOB. banku 3aroas HadaJld OTOBUTHCA K 3TOMY HOBLICCTBY, TECCTUPYS
COOCTBCHHBIC MEXAaHH3MBbI 3allUThl OT MOIOCHHUKOB, IIOCKOJIBKY II0 HOBOMY
3daKOHY OTBETCTBCHHOCTD IICPCKIIAAbIBACTCA HAa KPCAUTHYO OpraHU3alnio.

MEPCaHTB, 25.06.2025, BpeMs KOIMUTD U IIPHUYMHOKATD .....eeruveerreanreenerenreenmeeesreenseennneens

2024 rox cram BBI30OBOM JUIsl cerMeHTa KpeautoBaHus ¢uznun. bank Poccun
IUIAHOMEPHO YXKECTOYall YCJIOBHSI BBIIAYM BCEX BHJIOB CCYJ U BBICOKO IOJHSI
kmoueByto crtaBky. C  Havama 2025-ro JKecTKas TMOJUTHKA PEryJsTopa
COXpaHseTcs, 4TO CIIOCOOCTBYET 000CTpEHHIO OOpHOBI 32 KAUECTBEHHOI'O KJIMEHTa
MeXly (PMHAHCOBBIMH OpPraHU3aLUSIMU.

MEpCaHTh, 25.06.2025, 3aEPHKKU B PABBUTHH ...cccvvreeereeeereerrreeasreesseeenseeesseessseessnens

Poccuiickuii 6aHKOBCKHI CEKTOP MO MTOTaM MPOILIOTO roja MoKa3aa XOpOIlnue
pe3yabTaThl, Ou3HeCy M HpuOBUIM HE 0co00 NOMEIIadn Jake BbICOKHE
IPOLEHTHbIE CTaBKU. B 3ToM roay HaOmrofaercss CyIIECTBEHHOE 3aMeJUIeHHe
TEMIIOB POCTa [0 BCEM OCHOBHBIM ITOKA3aTeNIIM U COKpallleHHe NpUObUIM Ha (oHE
3aTyXaHMs KpeIUTHOTO UMITyJibca, Hayasmierocs B 2023 rony.

MepCaHTh, 25.06.2025, KypC HA CHUKEHHUE .......uvveeeeeiiiieeeeiiieeeeeiieeeeenieeeeesineeeessaneeeeenns

[TocTereHHOE CHMKEHHE CTABOK IO BKJIaJIaM B POCCUICKUX O0aHKaX HAYAIOCh CIIle
B KOHIIE TPOIUIOTO TOJa W COXPAHSIOCh B TIEPBOM MOJOBHMHE HBIHEIIIHETO.
3KCHepTBI OXHNIJarT COXpaHeHI/Iﬂ TEHACHIIMN, Ha Oqepezm — CHHIXCHHUC
MPOLEHTHBIX CTaBOK MO KPEAWTaM BCIEH 3a CHUKCHHEM KIIIOUEBOH CTaBKU J0
17% Ha KOHeI roja.

MEPCaAHTD, 25.06.2025, MSATKAS CHITA ...cccccvvieeeeiiieeeeeieiieeeesiereeessiteeesennsseeessnseeeesennneeesanns

AKI_[I/II/I pOCCHﬁCKI/IX 0aHKOB ITOKa3alln XOpomyro IOWHAMHKY B TICPBLIC IIATh
MCCAILICB 3TOT'O roaa v, MO0 MHCHHIO SKCIICPTOB, COXPAHAIOT IMTOTCHIHAJI pOCTa HA
(I)OHC OXXKHNAACMOI'0 CMATYCHU A HeHeX(HO-erﬂHTHOﬁ ITOJIMTHUKH HCHTPOGaHKa.




Benomocth, 25.06.2025, Coepeub HENb3sI HHBECTUPOBATH

Benomoctu, 25.06.2025, MHOronossipHbIi 1€HEKHBIA MUP

H3BecTus, 25.06.2025, Majo 1oJIOBUHEI
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M
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Otka3 OT uHBECTHIMI B OW3HEC B MOJb3y HAKOIUIGHUH MOXET MPHUBECTU K
TEXHOJIOIMYECKOMY OTCTaBaHHUIO B OynymieM. Jlapuca ManbpkoBa, ynpaBistOLIii
JUPEKTOp MpakTUKu "J[aHHBIE W TPUKIAAHOW MCKYCCTBEHHBIH HWHTEIJIEKT"
koMmaHuu Axenix (ObIBII. Accenture)

Kak moxer TpanchopmupoBaTbes rio0anbHas (pUHAHCOBAs apXUTEKTypa uyepes
10 ner. Muxaun 3aopHOB, 3KOHOMHCT, Npeaceaarens npasieHus Oanka "OK
Otkpeitue" ¢ 2018 mo 2022 r.

bonee monOBHHBI KPYMHBIX OaHKOB CMSTYWIM YCIOBUS 10 PHIHOYHBIM
UIIOTEYHBIM TMPOrpaMMaM TIOCJI€ CHIDKCHHS KIIOYEBOM B HIOHE, BBIICHWIN
"N3Bectua". Tem He MeHee Jaxe ceiluac peanbHbIE CTABKU B CPEIHEM CTapTYIOT
oT 25% - 9TO 3arpaAWTeNbHBIM YPOBEHBb, BEIb IEperviaTa Mo TaKuM cCylam
MOKET OBITh NATHKpaTHOH. Ilpu 3TOM JBroTHasi UMOTEKa TaKkKe CTAHOBUTCS
MEHee JIOCTYMHOM i poccusiH. baHku mocie oTkaza oT B3MMaHUSI KOMHCCHH C
3aCTPOUIINKOB Y)KECTOUMIIN 10 HEHl yCIIOBUS, TOBBICUB MEPBOHAYATIbHBIE B3HOCHI
u TpeOoBaHus K 3aémmukaMm. B wrtore Beimaum mamaroT. Korma sKwiMIiHbIC
KpPEAUTHI CTAaHYT JIOCTyIHEE JIsl OOBIYHBIX JIF0JIeH - B MaTepuane "M3pectuii".

25.06.2025, Ilox cyOcuany OBOAST HATOTOBYEO 03Y ..cvveervieeiieriieeieeniieeieesineeeeans

BOb 3agymancs o ¢puHaHCHUpPOBaHUM KPYMHBIX WHBECTIPOEKTOB B CYET OYIyIINX
HAJOTOBBIX TOCTYIJICHUH OT HHUX. OTO TMO3BOJUT CHU3UTh HArpy3Ky Ha
dbenepaibHBIA  OIOJKET B YCJIOBHUSX MAaKPOIKOHOMHYECKOW HECTaOMIBHOCTH,
PacCUMTBIBAIOT B TOCKOPIIOPAIIUH.

PBK UuBectunuu, 24.06.2025, Ton-menemxep MocOupxu pacckasai O JHYHbBIX

WHBECTHIUAX B Tiporopumu 65/35

VYupasnstomuii nupekrop Mocoupxu Brnagumup Kpekorenb pacckazan «PBK
WMHBecTUIIMAM» O TOM, UYTO HE CKJIOHEH K PUCKY, ITIO3TOMY OCHOBHAs 4acTh €ro
nopt¢enst — KOHCepBaTUBHbIE MHCTpyMeHTHl. Ho Oyb OH MoJi0XKe, BIOXKUI OBl
BCE B aKLUU

CAMOPETYNUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
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PUA Hosoctu 24.06.2025, IIyTus nognucain 3aK0OH 0 KOPPEKTUPOBKE OCHOBHBIX IIapaMETPOB

oromxera Poccuu Ha 2025 rox

[Ipesunent Poccum Buagumup IlyTuH noammcan 3aKOH O KOPPEKTHPOBKE
napameTrpoB (denepanbHoro Oropkera Ha 2025 ron, mnpeaycMaTpUBAIONIUI
yBEJIMUEHUE €ro pacxonoB Ha 829 muuinapioB pyoOsei. CooTBETCTBYIOMIMIMA
JIOKYMEHT pa3MelleH Ha caiiTe 0(UIIMATIBLHOTIO Oy OIMKOBAaHUS ITPABOBBIX aKTOB .

PUA Hogoctu, 24.06.2025, ITyTun noamnucan 3akoH o epeHoce Ha 1 okTs0ps cpoka

BHecenus B ['/] mpoekra 6romkera PO

IIpesunent Poccum Bmagumup IlyTuH noxamnucan mnomnpaBku B BromkeTHBIN
kozekc (bK), kotopsie nepeHocsT ¢ 15 ceHTsa0pst Ha 1 OKTAOPS MpeeNbHbIN CPOK
BHECEHHUs MpoeKTa ¢enepaabHoro O0roaxkera B ['ocayMy U yCHIUBAIOT KOHTPOJIb
3a y4yaCTHHKaMHu OOJDKETHOro Impouecca. JIOKyMEHT pa3MelleH Ha caiTe
o(UIMaNbHOrO OMyOJIUKOBAHUS IPABOBBIX AKTOB.
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PUA Hosoctu, 24.06.2025, banku B Poccru cMOTYT OTKpBIBaTh cU€Ta MOAPOCTKAM JIUIIIb C
COTJIACHST POJTATEIICH = BAKOH ....eeeuuvreeereeeuteeennreeensseeasseessneessseesssesssseeesseessseessseesnseesnseesnnns 68
[Ipesunent Poccum Bnamumup IlytuH noamucan 3akoH, NPEIIMCHIBAIOLINAN
0aHKaM OTKpBIBaTh CYETa MOJAPOCTKaM B Bo3pacte oT 14 mo 18 mer Tonbko ¢
corlacus MX 3aKOHHBIX IIPEACTABUTEIEH, COOTBETCTBYIOIIUN JTOKYMEHT

pa3MelleH Ha caiiTe 0pUIIUaIbHOTO OITyOJIUKOBAaHUS IIPABOBBIX aKTOB.

PUA Hosoctu, 24.06.2025, 'ocayma patudunupoBaia coramenue ¢ OAD 00 ycTpaHeHHH
JIBOMHOTO HATIOTOOOIIOTKEHFIS «..c..vevvtenteentestenteentenstenseensesteesesnseseeenseeseesseensesnsesseenseensesueensesnnenns 69
['ocayma mpuHsAia 3aK0H O paTudUKAIMU MEXIPABUTEILCTBEHHOTO COTJIAIICHUs

¢ Ob6wvenunenusiMu Apabckumu Omuparamu (OAD) 00 ycTpaHEeHHH JBOWHOTO
HAJIOrooOJIOKEHUST B OTHOUICHMHM HAJIOTOB Ha JOXOJAbl M Kamurajl u
IPEIOTBPALICHUH U30€KaHUs U YKJIOHEHUS OT yIUIaThl HAaJIOIOB.

PUA Hogoctu, 24.06.2025, 11b noka coxpaHseT arpesbCKUil IPOrHO3 pocTa SKOHOMUKH PD
IO TOAY B PAMKAX 1290 0iuiiiiiiiiiiiiiete ettt ettt e e 69
bank Poccum B HacTosllee BpeMs COXpaHSeT alpeilbCKUM IMPOrHO3 pPOCTa
skoHOMUKH Poccum no uroram 2025 roga B npenenax 1-2%, oHaKo A0MyCKaeT

€ro HM3MEHEHHE IO OTIENbHBIM IIOKa3aTelssM B MIOJIE, COOOLIMI AUPEKTOP
JenapTaMeHTa JCHEeKHO-KpeauTHoi monutuku b P® Awngpeir [Nanran B
noHeAenbHUK B HoBocuOupcke B X0Je KOMMYHUKALIMOHHOM Ceccuu C
npejcraBuTesaMu o6uzneca HoBocubupcka u obnacru.

PUA Hosoctu, 24.06.2025, Penteccuu B Poccuu SBHO HET, €CTh IJIABHOC 3aME/IJICHHE TEMIIOB
POCTA = LLB .ottt e e ettt e e e s e e e e b e e e e ntaeeeeenaaaeeeennaaaeeanns 70
Peueccun B Poccun B HacTosiee BpeMs SBHO HE HAOIIOAAETCS, €CTh IJIAaBHOE
3aMeIEHHE TEMIIOB POCTa YIKOHOMHUKH, KOTOpast yXOIAUT U3 "meperpesa’, 3asBUIl
JUPEKTOP AeNapTaMeHTa IeHE)KHO-KpeauTHON nosntuku [[b P® Annpeit ['anran

B ToHenenbHMK B HoBocuOupcke B XOJ€ KOMMYHUKAIMOHHOW CECCUU C
npencraBuTensMu 6uzneca HoBocubupcka u obnacru.

PUA Hogoctu, 25.06.2025, B I'/l BHECYT NPOEKT O MOBBIIIIEHUU pa3Mepa CTUIICHANHN 10
BEJIMYHUHBI IIPOKUTOUHOTO MUHUMYME .....eeeeuerreeeaurereeenireeeesanireeeesnseeeessnmsneeesssmseeeesssmmeeessnnene 70
Henyrarsr '] ot JIIAIIP Bo rmaBe ¢ mpencenarenem komutera ['ocaymsel 1o
counonutuke fpocnaBom HunoBbIM BHECYT Ha pPacCMOTPEHUE MMAJIAThl
[apJaMeHTa 3aKOHOIIPOEKT O MOBBIIIEHUU pa3Mepa roCyAapCTBEHHBIX CTUIIEH NN

JI0 BEJIIMYMHBI MPOKUTOYHOIO MHUHHMYMa Ha JylIy HACEJICHHS B ILEJIOM IO
Poccun, 3akoHONIpOEKT ecTh B pacniopsikennu PMA Hosocrn.

MoneyTimes.Ru, 24.06.2025, ®unancoBslii 6ym 2024: akTUBBI B MUpE pBaHYJIH K pexopay 71

MupoBblie ¢uHaHCOBBIE aKTUBBI B 2024 TOAy MOKa3adl Camblii YBEPEHHBIH POCT

3a MOCJEAHNUE TOABI - TUTIOC 8,1% 10 CpaBHEHUIO C TIPEABIAYIIAM T'OJIOM.

PUAMO, 24.06.2025, B Poccun pacteT 4uciio BAKAaHCUH JJISI IEHCHOHEPOB ......ceevveeenvvennne. 72
CrenuanucTbl M3yYWIH CIOPOC KOMIAHWK Ha TOJIpabOTKy Cpeau pa3iMuHBIX
TpyHnIil HaCCJICHUA. Ilo uToram BecCHEI TEKyIIETO roaa 4uciio THOKHNX BApHUAHTOB
3aHATOCTH JJIs1 IEHCUOHEPOB MOBBICKIIOCH Ha 35%, a cpeHee BO3HarpaxaeHue ¢
FMOKUM TrpauMKOM WM YaCTHYHOM 3aHATOCThIO B Poccum cocraBuio 66 394
pyonst B wmecsi, coobummm PUAMO B mpecc-ciyxkbe cepBuca «ABHUTO
[TonpabGoTkay.
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bankoBckoe 0603penne, 24.06.2025, B 36pKaI0 3aTHETO BHIA.....cccvveeeereeerreeernreeensreeennneennnns 73

Kaxkue temsbl o0cyxnanu Ha [IMDOdP2025 u Ha 4TO CTOUT OOpaTUTh BHUMAHHUE 110
€ro UToram

Afishatoday, 24.06.2025, DOkcnept [Ipesunentckoii akanemun B Cankt-IlerepOypre o pocte
TMOCTYTUICHUH HJIDJT B OFOMIIKET ...vveevvieeiiieeiiieeeiieeeiiteeeiteeeeveestaeessseeessaeeessseeessseeessseeennseennnns 75
B suBape-mapte 2025 roga nocryminenus HJA®DJI B Gromxker Beipociau Ha 13%,
JTOCTUTHYB 1,6 TpiH pyOseli. DTOT pocT OOYCJIOBJICH YBEIWYEHHUEM 3apIuiaT |
BBegeHUEM ¢ 1 sHBaps 2025 roga HOBOM MATUCTYNEHYATONW MPOTrPECCUBHOMN
HIKaJIbl HaorooOnoxeHus. [1oBbIllIEeHHBIE CTABKKM MPUMEHSIOTCS TOJIBKO K 4acTh
JI0X0/a, TPEBBIIIAIONIEH YCTAHOBIICHHBIE MOPOTH, MPU ITOM I HEKOTOPBIX
BHUJIOB JIOXOJIOB, a Takxke il ydacTHUKOB CBO, NEHWCTBYIOT HCKIIOYEHHUS C
COXpAaHEHUEM MNpeKHUX CTaBOK. JlomomuurtenbHblie mnocTyruieHus HIDJI
HANpPaBISAIOTCA B (efepanbHbI OIOPKET W HCIONB3YIOTCA, B YAaCTHOCTH, AJIS
¢unancupoBanus ponna «Kpyr nodpay.

Cospemennsbiii [Ipennpunumarens, 17.06.2025, Kto nuMmeer npaBo Ha HaJOTOBBIN BBIYET ..... 76

C 3apmiaTsl ¥ Ipyrux BeIUIAT Gu3nunam B PO ynepxuBaercs: HaJIOT HA JOXOBI -
HA®JI. HauucneHHyro K MEpPEUYUCICHHIO B OIOJKET CyMMYy HalIOra MOXHO
YMEHBIINTD, JTU00 BEPHYTh HYACTh YK€ YIUIAUEHHOT'O HAJIOra, €CJIU 3asiBUTh CBOE
IIPaBO Ha BbIYET. JIBroThl mepedncieHsl B pa3HbIX cTaThsax Hamorosoro konekca
P®. B Hamieil craThe TpUBEIEHBI TAOJMUIBI, IJIe WMEIOMAscs WHGOpMaIus o
BBIUETAX CBEJICHA BOCIUHO.

KommepcanTb, 25.06.2025, OLUEHKA JITIS CBOMX ..ccuuvvveeeererrreeeesirreeeessreeeeessssseesssssseesessssseeesnsnns 85
Jo xonma 2025 roma Ha pOCCHUHCKOM (PMHAHCOBOM PBIHKE MOTYT TOSIBUTHCS
HeMmyOJUYHbIe PEUTUHTH, pa3pelarone 6aHkaM BbI1aBaTh KPEIUThl KOMITAHUSM,
KOTOpBIE MO pa3HbIM MpPUYMHAM HE MOTYT MYyOJUYHO pPaCKpbITh CBOIO
(MHAHCOBYIO OTYETHOCTb.

PUA Hosocru, 24.06.2025, Hakazanue B YK P® no koMMepueckoii, HAJIOroBOU U
OAHKOBCKOM TAMHE YHKECTOUACTCS «.eeeuvvreererreeereeensreeassseeassseesnsseessssesssssesnseessseessssesssssessnseesnnes 86
[Ipesunent Poccnn Brnagumup [IyTuH noanucai nmonpaBky B Y TOJIOBHBIM KOJIEKC,
y’KECTOUYAIOIME HAKa3aHME 3a IOCATaTeIbCTBO HA KOMMEDPUYECKYHO, HAJOIOBYIO
Wi OaHKOBCKYIO0 TailHy. COOTBETCTBYIOIIMM JOKYMEHT pa3MEIleH Ha caiite

oUIManbHOro OMyOJIUKOBAHUS IPABOBON MH(DOPMAIUH .

PUA Hogoctu, 24.06.2025, Kabmun PO ¢ 25 uronst o 1 utons abcopOupyeT TUKBUIHOCTD
0aHKOB Ha 55 MIIPI PYO = LIB ..eeeeieiiee e e 87
bank Poccum oxxupaer, 4To MpaBUTEILCTBO 3a MEpHOJ] C 25 HIOHS 1o 1 urons
abcopOupyeT JTUKBUIAHOCTh OAHKOBCKOTO CEKTOpa Ha 55 MWIIMapAoB pyOuei,

cJeMyeT U3 MPOTHO3a, onmybaukoBaHHOTO Ha caiite 1[b PO.

PUA Hosoctu, 24.06.2025, 'ocayma ceroiHsi paCCMOTPHT MPOEKT JIs 3aI[UTHI ITPaB
JOKHUKOB 0AHKOB M MDO - BOJOMMH .....oovviiiiiiiiiiiciciciceceeeee e 87
I'ocynapcTBenHas Jlyma BO BTOPHUK MPUCTYIIUT K PACCMOTPEHHIO 3aKOHOIIPOEKTA

0 JIOTIOJTHUTENIBHOM 3alllUTe NIPaB Ipak[iaH, MOJIb3YOIIMXCS yCIyraMu KpEAUTHBIX

U MUKpoQuHaHCOBBbIX opranuszanuii (M®PO), o6s3pIBatOIMi TakKe OpraHu3aluu
otunThiBaThea nepen dDenepanbHoil cimyx60i cynebubix npucraBoB (PCCII)
Poccum o cBoeil eATENbHOCTH IO BO3BpaTy HPOCPOYEHHOM 3aJ0JKEHHOCTH,
coobun npeaceaarens ['ocaymsl Bsuecnas Bonoaus.
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PUA Hosoctu, 24.06.2025, "banku.py": nnoreynas ctpaxoBka s My»kuuH Ha 30% nopoxe,
YCM JIITST FKEHIITHH ...t euvteeeutteeeatteesuteeesaseeennseeesseesnsseesnsseeansseesnsseesnssesssseesnsseeennseesnnseesnssessnnseesnns 88
HNnoreynast ctpaxoBka Aii MYXYUH B POCCHUUCKHX TOpPOJAX-MUJUTMOHHHKAX B
cpeqHeM crout Ha 30% gopoxe, 4YeM IS OSKEHINMH, pacckazanu PUA

HenmxumocTts aHAMTUKN (PHAHCOBOTO MapkeTiuielica "banku.py" .

HOBOCTH 3APYBEKHBIX IIEHCHOHHBIX CUCTEM ...........cceeeeeeee. 90

HoBocTH NEHCHOHHOM OTPACJIN CTPAH OJIMKHET0 3APYOCIKDBSH oeveerssrrersscsssnes 90

Munck HoBoctu, 24.06.2025, bonee 53,5 Thic. 0e10pyCcOB BCTYNIIH B IPOrPaAMMy
JOOPOBOIBHOTO TICHCUOHHOTO CTPAXOBAHKISL. ... vevvvenveenreeseeseeeneesseanseessesseessesnsesseesseessesseensesnsenns 90

JloOpoBobHOE CTpaxoBaHUE JIOMOJHUTENBbHOM HAKOMUTENIBbHON TMEHCUU C
(¢uHaHCOBOM moAJepKKOH rocynapctBa JneictByer ¢ 2022 ropa. CKoJIbKO
3aKJIIOUYEHO JOTOBOPOB M B KAKOM BO3pacTe Oelopychl BCTYHAlOT B IpOrpammy,
pacckaszana KOppecHoHJEeHTy areHTcTtBa «MuHck-HoBoctny — 3amecTurens
HayaJIbHUKa KOHCYJbTAallMOHHO-AHAIIUTUYECKOr0 OTAeNa MHUHCKOrOo ropoJCKOIo
yrpasiieauss DoHa coLManbHOM 3alIUThl HaceleHWss MHUHUCTEpCTBA Tpyla M
conuanbHoOu 3amuThl Hatanus Mortys.

Komcomonbckas npasaa B benapycu, 24.06.2025, MuHTpy1a cka3ano, Kak HOJIy4UTh
JTOTIOJTHUTEIILHYIO TIEHCHIO B BEITAPYCH ..ccouiiiieiiiiieiiieeiieeeiieeete ettt et e 91

MuHTpyna ckaszano, Kak MOJYy4YWUTh JONOJHUTENbHYIO MEeHCUl0 B bemapycu.
[MogpoOHOCTH  cooOmmiIa  3aMECTUTENIb  HAa4YallbHUKA  KOHCYJIBTAI[MOHHO-
AQHAJIUTUYECKOTO OTAeNa MUHCKOro TOpoICKOro ynpasiieHuss PoHAa COLMATbHON
3aIlMTHl HacelleHWsT MUHHCTEepCcTBa Tpylda M COLUanbHOM 3amuThl Haramus
Morty3, nuier areHTcTBo «MuHck-HoBoctny.

NewGrodno.by, 24.06.2025, XotuTe npuianuHyo npubaBky k neHcuu? Bot kak Genopycam
HAKOIUTh «HA CTAPOCTHY C MOIIEPIKKON TOCYIAPCTBA ...vvveeerereeenrreeanrreenreeessseeesseesnsseesnseesnnns 91
Peur wmpmer o mporpamme MO0OPOBOJBHOTO HAKOMUTEIHBHOTO TMEHCHOHHOTO
CcTpaxoBaHMs ¢ (puHaHCOBOM mojaepkkoi rocyaapcrBa. OHa 3apaboTana B
benapycu 1 oxta0pst 2022 r. YyacTHUKaMH MeXaHU3Ma HAKOILJICHUH Ha «BTOPYIO
HEHCUIO» YXKe CTallu 54 ThIC. )KUTeNel CTpaHBbl.

Informburo.kz, 24.06.2025, EHII® nomxy4usn 10X0/1 IO HEHCUOHHBIM aKTUBaM B anpese u
Mae, YTO TTO3BOJTUIIO COKPATUTE YOBITKH .....cccuvveerureeeireeeireeeereessreesseeesseeessseesnssesssssessnseesnnns 93
C navana roga Bkinaauuku EHII® norepnenu yObITkH B pasmepe 146,36 mupa
TEHre, Co00IaeTcs B 0030pe MHBECTUIIMOHHOM esITeIbHOCTH (DoHa Ha 1 HioHS.

Informburo.kz, 24.06.2025, YacTtHoe yripaBieHre NEHCUOHHBIMH JIEHbI'AMU Ka3aXCTaHIIEB:
KTO JTUAUPYET TO JTOXOIHOCTH? ...uuvveenirieeiieeeniteeeiteeenateeeteeesereessseesnseeessseeesnseesssseesssseessseesnee 93
Bce nate kommaHui, ynmpaBiSIONIMX NEHCHOHHBIMU aKTUBAaMHU Ka3aXCTaHILIEB,
MOKa3aJId MOJIOKUTEIBbHYIO JOXOAHOCTH 3a IATh MecareB 2025 roga. [1o naHHbIM,
pa3MemEéHHBIM Ha caiiTe EAMHOro HaKOMUTENBHOTO TMEHCHOHHOTO (oHma, ¢
Hayaja roja A0XOJHOCTb YIPABISIOUIMX KOMIIAHUH COCTaBUIIA:

10
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Kypcus, 24.06.2025, Hanoank: ka3axCTaHIbl HCTIOIb30BAJIA IEHCUOHHBIC IEHBIH IS
CHEKYJISILIAN HA PBIHKE JKHITBST «..eeuvvveeerreeuteeenuseeenuseeensseessseessseessseessssessssessseessseesssseesnseesnnns 94
Hambank moAroToBms1 CTatbio, B KOTOPOW MpPOAHATM3UPOBAN, KaK MpOorpaMma
JIOCPOYHOTO  MCIIOJIb30BAHMSI TEHCHOHHBIX  HAKOIUICHWM, 3alylleHHas B
Kazaxcrane B 2021 ronmy, noBiusiaa Ha CTOMMOCTb Xuibs. llepBbIM Ha 3Ty

crathto oOpatmi BHuMaHue AERC.

Nur.kz, 24.06.2025, "3a6siTie" B EHII® nenpru: 4to ket HeBOCTpeOOBaHHBIC HAKOTUICHUS
KABAXCTAHLIEB ... veeeteeuteesteenteesuteeteeesseenseesateenseeeaseebeesateebeeeabeebeesabee bt eeabeebeeeaseenaeeenneenseesaneens 95
[Tencuonnsie HAKOIUICHUS BBITJIAYNBAIOTCS npu HACTYIJICHUH
COOTBETCTBYIOIIIEro TpaBa. Ho He Bce cremmar 3a0path cOepekeHUs Ha CTapOCTh.

B sTom ciyuae ynpaBieHue qeHbraMu BeaeT rocyaapcrBo, coobmaer NUR.KZ.

HoBocTH NEHCHOHHOM OTPACJIM CTPAH JAJTBHEI0 32APY0CKDBS ceveeersenssrecsssnss 96

TACC, 24.06.2025, JInnep counaptuu @paHuuy MpUrpo3usi BOTyMOM HEIOBEPUS IPEMBEPY
CTPAHBI H3-32 PEDOPMBI TICHCHM ......c..veerereeereesreesreenereeseessseeseensseeseessseasseessseesseesseesseesssesnseens 96
[Tepeeiii cekperapp Commaptuun @pannuu u nenytat HannoHamsHOTO cOOpaHHs
(mmkHel manatel mapiaamenta) OnuBbe Pop AOMYCTUIT BO3MOXHOCTh BBIHECEHUS
BOTyMa HenoBepus mnpasutenbcTBy @Opancya bailipy, eciau rnaBa kaOMHHA

OTKaXXETCs OT 00CYKJIEHUS C IeTTyTaTaMu Oy IylIero NeHCUOHHOM PeOPMBI.

NA KpacHas BecHa, 24.06.2025, [ToBbillieHHE TEHCUU HEMEIIKUM MaTEPsIM 3allJIAHUPOBAHO
TOJIBKO HA 2028 TOJL .ttt ettt ettt ettt ettt et st e et e et et esabeesbaeesneenaees 97
Hoas yBennueHHas neHcust MaTepsM [ 'epmannn OyaeT BBIIIIAYMBATHCS TOJBKO C

2028 rona, 24 uroHs IMUIIET HeMelKas razera Welt.
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HOBOCTU NEHCUOHHOWU OTPACIN

HoBoctu otpacnu HMN®

Au® HKepa, 24.06.2025, XaHmsbi-MaHculickuti HI® - o0uH u3
Jludepoe no Aoxo0HOCMU NMeHCUOHHbIX HaKOMJIeHull

Mo umozam 1 keapmana 2025 200a, onybrukogaHHbIM Ha oguuuarIbHOM
caume LleHmpanbHo2o baHka Poccuu, pe3ynbmam uHeecmupogaHusi MeHCUOHHbIX
HakonneHut XaHmbi-MaHcutickoeo HIN® - 21,89%* 20006bix. 3Omo emopol
rnokasamersb cpedu HI®, paamep neHCUOHHbIX HaKOMIeHUl KomopbiX fpesbiaem
10 mnpd pybned.

JIOXOHOCTh pa3MEIIEHUs] CPEICTB NEHCHOHHBIX pe3epBOB XaHThl-Mancuiickoro HIID
cocraBuna 18,04%* romoseix. Cpemu HIID, pa3smep NEHCHOHHBIX PpPE3EpBOB KOTOPBIX
npesbimiaet 10 mupy pyonelt, pona 3aHuMaeT § Mecto.

B cBoent nesrensbHoctn Xantel-Mancuiickuii HII® npopomxkaer mMcnosnb3oBaTh yMEPEHHO-
KOHCEPBATUBHYIO CTPATETUIO YIPaBJIEHUs, ONpeaesss Uil ceOsl IPUOPUTETOM COXPAHHOCTh
IIEHCUOHHBIX CPEJICTB KJIMEHTOB, IIPU 3TOM COOJIIOAAsl ONTUMAIbHOE COOTHOILIEHUE PUCKA U
0KHJAEMOH JOXOJHOCTH.

[TonpoOHEe 03HAKOMHUTBHCS CO CTPYKTYpOH MHBECTULHMOHHOIO MHOpPTQENns W NpUHLIUIAMU
uHBecTHpoBaHUs XaHThl-MaHcuiickoro HIT® MoxkHO Ha opuMaibHOM caiiTe.

https://ugra.aif.ru/society/hanty-mansiyskiy-npf-odin-iz-liderov-po-dohodnosti-pensionnyh-
nakopleniy?erid=2W5zFH8sEz4

lNMporpamma oonrocpoYHbIX coepexeHUun

Baw [leHcuoHHbIU bBpokep, 25.06.2025, [Ipasuna nosnib308aHUs
Hanoz2oebIMu eblvyemamu no 1C
lMeHcuoHepsbI xarnytomces, ymo ®HC omkasbieaem UM 8 8bl4eme 3a 83HOChI 8

rnpozpammy 001e0CPOYHbIX cbepexeHull. Cryxba momusupyem 3moO meM, 4mo
MOXUnbIM 2pako0aHaMm OH HE MOJIOXKEH.

HamomuuMm, ¢ 2024 roma KaxAbplii YEJIOBEK MOMKET 3aKIIOYUTh C HETOCYJapCTBEHHBIM
neHcuoHHbIM QouaoM (HIID) morosop mo mporpamme nonarocpounsix coepexxenuii (ITIC).
Ecnu BHOcuTh exeroano Ha cuét ot 36 000 mo 144 000 py6nelt, To moayyuTe OOHYCHI OT
rocy/1apcTBa:

-copuHancupoBanue B pazmepe 10 36 000 pyoseit B roa B Teuenue 10 ner;

-HaJIOTOBEIM BBIUET CO CBOMX B3HOCOB.
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[IporpaMma noCTyIiHa BCEM IpaKIaHaMm, B TOM 4YHCJIE MEHCHOHEpaM. YCJIOBUS OJIMHAKOBHI
BHE 3aBUCUMOCTHU OT Bo3pacTa. OHaKO HEKOTOPBIE MOMKUIIbIE JHOH, 3aKJIFOUMBIINE JOTOBOP
¢ HII®, He cMoriv mojsy4uTh HAJIOTOBBIN BBIYET.

B ®enepanbuoii HamoroBoii ciyxk6e (PHC) oObscHWIM, YTO HAJIOTOBBIA BBIYET MOTYT
MOJIyYUTh B TOM YHCII€ ICHCHOHEPHI, €CITU COOJII0Ial0TCS OAHOBPEMEHHO TPU YCIOBUS:

— I'paxxnanun 3axmounn ¢ HII® norosop I1/1C u BHEC nenbru Ha cuér o 20 nexadbps. Ecin
BBI CIEJAJIHM 3TO MO3KE, OHU MOTJIM 3aUUCIHUTHCS y)KE B HOBOM TOAY, B PE3yJIbTaTe 4ero u
co(rHaHCHpPOBAaHNUE, U HAJIOTOBBIM BBIUET MEPEHOCSTCS Ha CIETYIOIIUI TO/I.

— D'paxknmanuH - TaTeNbIIMK Hajora Ha goxonabl ¢uzudeckux v (HIADJI). Yame Bcero
peub unér o6 HADJI, koTopslil yaepKuBaeTcs ¢ 3apIuiatel. Pexke - o Haiore, KOTOPHIA MbI
wiatuM camu. Hampumep, ecinu caaém KBapTHPY, a Ha CIEAYIOLIUN IO/l MoAaéM JIeKIapaluio
1o 30 anpens u yrutaunaeM 13% winu G0JIbIIe ¢ MOTYyYEHHBIX TI0XO0J0B 10 15 utoss.

— I'paxxnanun - Hanorosblid pe3uaeHT Poccun. To ecTh mpokuBasl HAa TEPPUTOPUH HAIIeH
CTpaHbl He MeHblIe 183 nHel 3a nocneqHue 12 Mecsues.

Huxakux APyrux YCHOBHﬁ, JaxXe €CJIM BaM 65 JCT, HECT. He HYXHO X/JaTb HU IIATb, HU JACCATb
JICT.

Ho yxe moce 3amycka mporpammbl 10JrocpouHbix coepeskenuit B Hanorossiit koneke (HK)
BHECIIM M3MEHEHUS, KOTOPBIE, CKOpPEE BCETO, W BBENHM JIIO/ICH B 3a0IyXK/IE€HUE - B TOM YHCIE
COTPYJIHUKOB (DMHAHCOBBIX OpraHM3alfii, KOTOpPble KOHCYJIbTHPYIOT TpaKIaH Ha ropsyeit
nunauu. Peus uact o mynkre 1.2 cratem 219.2 HK, B xoTOpOM HammcaHo, 4TO POCCHUSIHE
UMEIOT IPaBo Ha:

» HayoroBelii BBUET B CyMME VIUTAUYEHHBIX CcOEperatelbHbIX B3HOCOB IO JIOTOBOPY
(oroBopam) JIOJITOCPOYHBIX cOepexxeHui, 3aKITIOUYEHHOMY (3aKITIOYEHHBIM)
HAJIOTOILIATEIBIIIMKOM C HETOCYIapCTBCHHBIM IMIEHCHOHHBIM (DOHJIOM B CBOFO IOJIB3Y U (WIIH)
B TIOJI3Y WIEHOB CEMbH U (WUJIM) ONM3KUX POACTBEHHHUKOB, €CIIM OCHOBAHUS ISl HA3HAYCHUS
BBITIAT TI0 TAKOMY JIOTOBOPY (TaKUM JOTOBOpPaM) HACTYIAIOT HE paHEee YeM depe3 JECATh JIET
C JaThI ero (MX) 3aKI0YEHUS.

Kak o0bsichumu B @HC, 3TOT MyHKT HE SBJISETCS OCHOBAaHMEM JJIsi OTKa3a B HAJIOIOBOM
BbIUETE. DTO - OCHOBAHME JUIsl BO3BPATa BbIUETA.

ITpumep:

Bei 3axmtounnu norosop I1IC B 2024 roxay. Uepes aBa roga nojiaiu 3asBiI€HHE O HA3HAYEHUH
BBITJIAT TIO HeMY. BbIueThl, KOTOphIE OBUIM TOJYUYEHBI MO JOTOBOPY, MPUIETCS BEPHYTH B
Ka3Hy.

[Ipu sTOM nelCTBYeT MepexoAHbIM Nepuoja Mo MUHUMalbHOMY cpoky norosopa IIJIC B
3aBUCHMOCTH OT I'0JIa 3aKJIIOYEHUs JOTOBOpa:

2024-2026 rona - OAThH JIET;
2027 rox - mecTh JET;
2028 rox - ceMb NeT;

2029 rox - BOoceMb JIET;
2030 rox - neBATH JIET;
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2031 rox - 10 mer.

Taxum 06pa3om, eciu BbI - ouuansHo padoTaronuii nencuonep (wim yrnaunsaere HJIDJI
C JIpyrux J0XOJ0B), HE Bble3kaere 3a rpanuny u BHecnn B I1JIC nmensru, To HE Ooiitech
0opOpMIIATH HAJIOTOBBIA BBHIYET — BaM HE OTKaXyT. Jlpyroe neno, eciu BBl MOAAIUTE
3asBieHre Ha BbiuIaTel oT HIID panbmie, yeM dyepe3 HATH-AECATH JIET, TO IOJyYCHHBIE
BBIUETHI MPUAETCS BEPHYThH B OIOJIKET.

Bam [lencuonnsiii bpokep

http://pbroker.ru/?p=80372#respond

PlusWorld.Ru, 24.06.2025, lMpo2pamma 00s120CPOYHbLIX cbepexeHul
cmaHosumcsi ornopol ¢uHaHcoeol cmabusibHOCMU POCCUSIH U
dpalieepoM IKOHOMUYECKO20 pocma

YuacmHuku ceccuu «llpoepamma 00n20CPOYHbIX cbepexeHul - Opausep
passumusi pOCCUlCKOU 9KOHOMUKU U yrydweHusi 6r1a20cocmosiHusi 2paxoaH»
[IMO® 2025 cowrnucb 80 MHeHUU: Hogasl cucmema HaKorseHUl He moJsibKo
criocobcmeyem  yKperneHur JIU4HoU  ¢buHaHcoeol ycmou4dueocmu, HO U
OmKpbigaem nepcrnekmuebl O M08bILEHUS UHBECMUUUOHHOU akmueHocmu u
passumusi pbiIHKka mpyoda.

[TIporpamma  ponrocpounsix  coepexxenuit (IIZAC) nmaer rpaxzaHaM  BO3MOXKHOCTb
¢dopmupoBaTh yCTOWYMBBIE (DMHAHCOBBIC IMPHUBBIYKH, OTKJIAAbIBas CpPEACTBA Ha pEIICHUE
KJIFOYEBBIX XKHM3HEHHBIX 3aJay - OT OIUIaThl 00pa3oBaHUs 10 npuodpereHus xuwibs. [Ipu sTom
ydacTue B IporpamMMme IO03BOJSET paboTodaTeNisiM BbICTYNATh AKTUBHBIMU YyYaCTHUKAMU
(dopmupoBaHus OyAyIIEro CBOUX COTPYAHUKOB.

Kak ormerun 3amectutens mpexacenarenss banka Poccun ®ununm [Madynus, [1JC
crocoOcTByeT (OpMUPOBAHUIO ceMeiHOM (uHaHCOBOW KyibTyphl. Korma B ceMbe ecTh
YYaCTHUKUA TPOTPaMMBI, JETH BHIAAT ATOT TpUMEp U B OyAylIeM MOBTOPSIOT €ro. IJTO
WHBECTHUIMH HE TOJIBKO B ce0s, HO U B CIEAYIOIIEe MOKOJIEHUE, YBEPEH OH.

[IpencraButenu OaHKOBCKOTOo cekTopa mnomdepkHyiau, uyro I[IJIC - 310 He mpocTo
albTepHATHBA IIEHCHOHHBIM HAKOIUICHMSIM, a YHUBEPCAIbHBIM WMHCTPYMEHT IJISl PELUEHUS
noarocpounsix 3anad. Asekcannap IlaxomoB w3 BTDB mnonmuepknyn, uro 3to Ta camas
HOJ/IEP)KKA, KOTOpasi MO3BOJSET YBEPEHHO IUIAHUPOBaTh Oyjyiee, 0COOEHHO B CIIOKHBIE
JKU3HCHHBIC IICPUOABI.

B cBoro ouepenp, crapumii Buue-npesugeHT ITAO Coepbank Pycnan BectepoBckuii
ormeTmin, yto misi OmsHeca [IJIC mokeT cTaTh YacThiO KOPIOPATHBHOW CTpaTErdul IO
YAEpKaHUIO COTPYAHUKOB. KoMITaHUsl MOKa3bIBAET, YTO BEPUT B COTPYAHHUKA B JAOJITYIO, U 3TO
CBOEr0 pojia MHBECTHIIMOHHAs OMIMS Ha 15 jeT, B KOTOpoi y4yacTBYIOT M paboToAaresb, U
rocyZapcTBO, U CaM YEJIOBEK, CKa3all OH.

ITJIC Takxke paccMaTpuBaeTCs KaK MOKa3aTedb HAJAEKHOCTH U COLHAIBHON OTBETCTBEHHOCTH
pabotomatensa. 3amecturenh MHUHHCTpa ¢uHaHcoB P® HMBan YebeckoB 3asBWI, YTO
paboromarenu, npennararoniue [1JIC, BXOAsIT B Tak Ha3bIBAEMBIH «KJIY0 MPUIUYHBIX». ITO
CTAaHOBHUTCS MapKepOM KadecTBa U 3a00THI O COTPYIHHUKAX, YBEpeH 3aMMHUHHUCTpA. Hukomas
Kypasnesa, 3amectutens mnpencenatens Cosera Denepammu, [IJIC maer rpaxmganam
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rapaHTuu (PMHAHCOBOW OE30IIaCHOCTH, TaK KaK 3TO JIMYHBIN IU1aH Ha Oyyliee, 3aluIeHHbIH,
KOHTPOJIUPYEMBIA U HAJIEHKHBIMN.

Tem He MeHee, nepell IPOrpaMMOM CTOSAT CEpbe3HbIE BbI30BbL. Cpelu HUX - HEJOCTATOYHAs
¢uHaHCOBass TPAMOTHOCTh HACEJICHHUS, CIOKHOCTH B MOHWMAHHHM YCIOBHH W MEXaHU3MOB
HAaKOIJICHUH, a TakKe HU3KUH YypOBEHb BOBJICUEHHOCTH paborojaTeneil u3-3a paHee
CYLIECTBOBABILIUX HAJIOTOBBIX OapbepoB.

HBan YebeckoB MNpu3Haja, YTO MHOTHE TEPMHUHBI MPOrPaMMbl JI0 CHUX TOp OCTAOTCS
HESICHBIMH IIUPOKOH ayautopuu. CioBa Bpoae «(PUKCHHT» WIN <JIOKAm» BbI3BIBAIOT
HenoyMeHue. [IpoayKT Hy»HO clienaTh Ipolle U NOHSATHEE, IPU3Bajl CIUKED.

Takxe OTMEUEHO, YTO MHOTHE TPa)JaHe MO-IPEKHEMY PACCUUTHIBAIOT HCKIIOUYUTEIHLHO Ha
rOCy/AapCTBO U HE MPUBBIKIIA CAMOCTOSTENILHO TIAHUPOBATh cBOe puHaHcoBoe Oyaymiee. Kak
NOoAYEpKHY npe3ueHT HanuoHaabHOH acconuanuM HerocyJ1apCcTBEeHHbIX NMEHCHOHHBIX
¢pongoB Cepreii BeasikoB, 310 crano oOpaTHON CTOPOHON 3(PQEKTUBHON COIUAIBHON
MTOJIUTHKH.

I[J'IH IpCOa0JICHUSA 3TUX 6apbepOB YYaCTHHUKU CCCCUU NPCAJIOKUIIN PAJ pemeHHﬁ:

- Pa3Butne xonkypenuuu cpeau HIID. 3a mocnennue nBa ropa 3aperucTpupoBaHbl HOBBIE
HEroCy/lapCTBEHHbIE IIEHCUOHHbIE (DOHIBI, YTO CHOCOOCTBYET PpOCTy KauecTBa U
pa3zHo00pa3us MPOIYKTOB.

l'apantus  coxpanHocTu  cpenctB. YuactHuku  [IJIC  3amuineHsl  cUCTEMOM
rOCYJJapCTBEHHOTO CTPAaXOBaHUs, axke B cirydae (opc-Ma>kOpoB.

: PaCI_HI/IpeHI/Ie Q)YHKHPIOHB.HBHOCTI/I IIporpaMMmal. B03MOKHOCTE HCITOJIB30BaHUS HAKOIIICHHUI
HE TOJIbKO Ha II€HCHIO, HO M Ha O6p&30BaHI/IC, HUIIOTCKY HJIN JICYHCHHUEC ITO3BOJIMT BOBJICYDb
HOBBIC KaTCTOPHHU I'paKIaH.

- Nnrerpanusa ITJIC B HR-npaktuku. [lepexon k BKIIIOUEHUIO NPOrpaMMbl B CTaHJIApPTHbHIE
KOMIICHCALIMOHHBIE NTAKEThl KOMIIAHUM MOXKET 3HAYUTEIbHO IIOBBICUTD €€ OXBAT.

- IloBhIlIEHNE JOXO0JO0B HACCJICHU. Poct 3apiiaT CTAaHET AOIOJIHUTCIIBHBIM CTUMYJIOM IJIA
y4acCTuAa B HAKOMMUTCIIbHBIX WHUIIUATHBAX.

Kpome Toro, MunucrepcTBo (PMHAHCOB YK€ MPopadaThIBAET 3aKOHOIATEIbHBIC HHUITUATUBHI,
MO3BOJIAIOIINE PA0OTOAATENSIM CO3/1aBaTh COOCTBEHHBIE cucTeMbl MoTUBaIK Ha 6aze [1J]C.

Ceccust moATBEpANIIA: IPOrPaMMa TOITOCPOUHBIX COEPEKEHUN - ITO HE MPOCTO (PUHAHCOBBIN
WHCTPYMEHT, a DJIEMEHT yCTOMYMBOTO pa3BUTHUsI dKOHOMUKHU. [Ipu cucTeMHON mopamepikke
rocyJapcTBa, OW3Heca M TpakJaH OHa CIOCOOHAa HM3MEHHTh MOJAX0J K (HHAHCOBOMY
TUTAHUPOBAHHIO M 00ECTICYNTh YBEPECHHOCTh B 3aBTPAIIHEM JIHE IS MUJUIMOHOB POCCHSIH.

https://plusworld.ru/articles/65328/
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MK e MypmaHcke, 24.06.202, CeeepsiHe mo2ym obecrne4yumb cebe
donosiHumersbHyr neHcuro 6nazodaps NC

[Mpoepamma 005120CPOYHbIX cbepexeHul cyuwecmesyem riofimopa 2oda, U 3a
3Mo 8peMsi OHa riokasasia 3HadyumesribHbIt pocm. Obwee Konu4ecmeo 3aKYeHHbIX
0o2080po8 cocmaeusio nsme MusnnuoHos. O6 amom coobwun 3amecmumerib
MUHucmpa ¢uHaHcoe MWeaH Yebeckoe Ha [lemepbypackomM MexXOyYHapPOOHOM
3KOHOMUYeCcKoM ¢hopyme, nuuwiem usdaHue 360.ru.

[Iporpamma mpenacTaBiusieT CcoOOOH HWHCTPYMEHT 1Sl  (OPMHPOBAHUS  JOITOCPOUYHBIX
cOepexxeHnii ¢ moanepkkoil rocymapcra. Celyac 1O JOTOBOpPY, BHE 3aBUCHMOCTH OT
BO3pacTa rpaxJaHrlHa, BBIIIATBI IMPOU3BOAATCA ITOCJIC HACTYIUICHUA OCHOBaHMUH JJIA HUX:
eciu pouwio 15 et ¢ ohopmileHHs JOroBOpa WM MO HACTYIUIEHHIO IIEHCHOHHOTO BO3pacTa.
Taxxe IMOJIYUYUTb ACHBI'M MOXHO B HCKIIOYHUTCIBHBIX ClIydadX, HAIIpUMEP, IPHU TSDKEIION
00JIe3HU WK TIOTEPE KOPMHJIBIIA.

3aKJII0UYUTh JJOTOBOP Ha MPOrpaMMy AOJITOCPOYHBIX COEpEKEHUN MOKHO rpakaaHaM oT 18 1o
65 ner. HerocynapcTBeHHBIM INEHCUOHHBIM (DOHJI yCTAHABIMBAaET €XKEMECSUHBIH B3HOC,
OJIHAKO JUIsl TIOJy4YeHUs] COPUHAHCUPOBAHUSI HEOOXOAMMO BHOCUTh HE MEHEE JABYX ThICSY B
roJl. 3aperucTpupoBarbCsi Ha ydacTUE€ B IIPOrpaMMe MOXHO Ha mnoprane «l'ocyciayru», B
M®OI] ninu Hanpsimyto. [Ipu 3ToM yyactue B mporpamme J0OpOBOJIBHOE.

Takxe ecTh BO3MOXKHOCTD MMOJIYYCHHU HAJIOTOBOTO BbIUCTA HAa BHCCCHHBIC B3HOCHI, OJHAKO B
9TOM CJIy4ac JOJIPKHO OBITh 3aKJIIOUEHO HE OoJjiee ABYX OOT'OBOPOB.

Kpome Toro, B mporpamme MpeayCMOTPEHO OCBOOOXKICHHE OT Hajlora Ha JOXOIbI
¢busnveckux auil npu Beimiate mo goroBopy I1JIC, Ho Toabko B mpenenax 30 MUUTHOHOB
pyOeii.

[Iporpamma paboTraet Takum 00pa3oM: B MEPBBIE TPHU T'OJIAa yUaACTHS TOCYIaPCTBO JT00aBISET K
B3HOCAM TpaXJaH JOIMOJIHUTENbHbIE (UHAHCHI, HO He Oojee 36 Thicsu pyoOieil pa3 B rom.
CyMmMa 3aBUCHT OT CyMMbI B3HOCOB. BHeceHHbIe B3HOCHI nepenatorcsi B ynpaieHue HITD
WIM APYTUM YIPaBJISIOIIMM KOMIIAHHUSM, a OHM YK€ MHBECTUPYIOT UX AN IOIYYEHHS
noxona. [lpy ToM yuyacTHUK MOKET caM BbIOpaTh (JOH U CTPATErHi0 MHBECTUPOBAHMSL.

BaxxHO TO, UTO HAKOIJICHUS 3aCTPAaXxOBaHbl TOCYJAPCTBOM aHAJIOTUYHO OAaHKOBCKMM BKJIA/aM,
YTO, B CBOIO OU€peJlb, FApaHTUPYET COXpaHeHue JieHer. Takxke X MOXKHO HacienoBaTh. s
YIPOIIEHHs MPOLEAYPbl YEJIOBEK MOXET B JOTOBOpPE yKa3aTb TOTO, KOMy OHHU IEpEHAyT
1ocjie CMEPTH y4acTHUKA Iporpammsl. Mckiarouenrem OyaeT TOT citydaid, €ciii 4eloBeK Mpu
JKU3HHU y’K€ HayaJj M0JIy4yaTh BBIILIATHI.

HerocynapcTBeHHBIN MEHCHOHHBIA (DOHJ — OpraHU3amus JTO0OPOBOIHLHOTO HAKOIUICHUS M
WHBECTUPOBAHUSI TICHCHOHHBIX B3HOCOB TpaxaaH mis (OPMUPOBAHUS IOMOJIHUTEITHHON
neHcun. Ona wmeer JuneH3nio LleHTpoOaHka, a »3TO TapaHTHPYET COONIOACHUE
3aKOHOATEIHCTRA.

VY4acTHUKHM TpOrpaMMbl MOTYT CaMOCTOSITEIBHO BBIOPATh MPOTpaMMy HAKOIUIEHHUS M CPOKHU
BBIXOJla Ha IeHCHI0. [Ipu 5TOM NOXOAHOCTH NMPOTrpaMMBI 3aBUCUT OT PHIHOYHBIX YCJIOBMIA.
OtcnexuBaTh CBOM HAaKOIUJIEHHS] YH4aCTHUKHM CMOTYT B IMYHOM KaOMHETe Ha caiite (oHa.

HaunnyummmM Bo3pacToM 1Sl BCTYIIEHUS B IPOrPaMMy 3KCHEPTHI cunuTaroT 25-45 net. Taxoxke
OHa OyJeT IMoJIe3Ha CaMO3aHATBHIM U MPEeINPUHUMATENSM, TaK KaK JJi1 HUX OHa MOXET CTaTh
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aﬂbTepHaTHBOﬁ IICHCUOHHBIM CXEMaM, a TaKXKC TEM, KTO HC YMECT OTKJIAaAbIBaTh WJIM HIICT
3allMIICHHBIC MHBCCTUIINH.

https://murmansk.mk.ru/economics/2025/06/24/severyane-mogut-obespechit-sebe-
dopolnitelnuyu-pensiyu-blagodarya-programme-pds.html

HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOTIO
CTpaxoBaHUS U CTPaxXoOBOW NeHCUn

Aud, 24.06.2025, ba3osnblili cyem. [nsi Ko2o OH ob6s13amersieH U 4Ymo
6ydem, ecsiu makou c4yem He OMKpPbIM

C 1 uwna 2025 2. nonyyamernu rneHcul U rocobult 4epe3d 6aHKU OOSIKHbI
omKpbimb 6a3osbie cyema. Ymo makoe 6asosbili cyem? Ymo 6ydem c
eblrnyiamamu, ecriu He omkpbieamb makou cyem? Ha amu u dpyaue gornpochk! «Audy
omeemurn adsokam Moeunesckol obnacmHol Konneauu adeokamoe Bnadumup
lopbayes.

O uem peub?

bazoBbiii cu€r - Tekymui (pacu€rHbIi) OaHKOBCKUU Cu€T B Oenopycckux pyoOmsx, ¢
BJIaJIENIbIIa KOTOPOTO HE B3UMAETCS TIaTa 32 COBEPIICHUE NEHEKHBIX ONepalyii B mpeaenax
benapycu, B TOM 4YHclie W B HAI[MOHAJIHLHOM CETMEHTE B MHTEPHETE IO ONepaIusm,
BKJIFOUCHHBIM B 0a30BbIC YCIIOBUS OOCITYyKHBaHUS, MosicHWT Bragumup ["opOades.

ba3oBblit cuéT MOKeT OBITH TONBKO OJIMH, M TMpEAHA3HAUYEH OH JJIS MOJYUYEHHUS COLUATbHBIX
BbITUIAT. Takoil cu€T OTKpBIBaeTCS OECIIaTHO W MpeaycMaTpuBaeT HaOop OecIUIaTHBIX
0a30BBIX yCIIyT Mo oOciyxuBaHuio. Hampumep, ¢ 6a30Boro cuera 6e3 yrmiaTtbl KakKux-ITuOo
KOMHUCCHI MOKHO CHSTh HAJIMYHBIC JICHBIW B KaccaX, OaHKoMaTax 0aHka, B KOTOPOM OTKPBIT
0a30BBIN cueT. B 3TOM niess HOBOBBENEHUS - YCTAaHOBUTH 0a30BBIN COIMANBHBIN CTaHAAPT
0eCIUIaTHOTO IJIATEKHOTO 00CITY )KHBAHHSL.

C 1 wmions 2025 roma B bemapycu mneHcuum M JApyrue colManbHble BBIIATHl OYIyT
NEPEBOJUTHCS TOJBKO Ha 0a30BbI CU€T. DTO MEHCHM MO BO3pacTy M mocolOus Ha JeTeH,
nocoOue no 6e3paboTHIie U APYTHE BBIIUIATHI OT LIEHTpa 3aHATOCTU. TonbKO Ha 6a30BbIN cUET
HEPEUUCIIAT FOCYIaPCTBEHHYIO a/IPECHYI0 COLMANIbHYIO TIOMOIIb, a TAKKE TOCOOUE MO YXOIy
3a MHBaIMAOM |- rpynmbl nu60 JuUIOM, AOCTHrmMM 80-JIE€THEro BO3pacTa, BBIILIATHI
YX@KUBAIOLIUM JIMIIaM B 3aMeIlaroleil ceMbe, BBIIUIATHI Ha OJIM3HENOB, MaTepHabHYIO
MIOMOUIb K IIKOJIE.

[ToaToMy BceMm, KTO MOJy4YaeT MEHCHUM WU COLMAJIbHBIE IMOCOOUs, HEeoOXoauMo ObUIO
HamnMcaTh 3asBlIEHHE B CBOM oOcCiIyXuBarouuii 6aHk 00 OTKpbITHH Oa3zoBoro cuéra nudO
nepeoOpMUTh UMEIOLTNICS OOBIYHBIN pacUETHBIN CUET B OaHKe Ha Oa30BBIM.

Koro #e xocHeTCH

JIns1 HEKOTOPBIX KaTEeropui IpakJaH COXPAHSAETCS CTAPbIM NOPANOK IOJTYYEHHs MEHCUH U
COLMANBHBIX BbIILIAT. K HUM OTHOCATCS T€, KTO IOJIy4al IEHCUIO Ha IOYTE, WHBAIUABI,
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NeHcHOoHepsl cTapiie 70 JieT, NMEeHCHOHEpbI-CelbyaHe, JIMLA C OrPaHMYCHHUSIMU OIIOPHO-
JIBUTATENILHOTO anmnapata (pyHKINOHATIBHBIN KJ1acC 3 U BBILIE).

CaenaHo MCKJIIOYEHHE M JUIS POAMTENICH HECOBEPIICHHOJIETHHX JETeH, KOTOPBIM IOCOOUS
HA3HAYAIOTCS 10 MECTy palboThl Wi y4€ObI, MPH MEPEUUCICHUH MOCOOUsT Ha 3apIUIaTHYIO
KapTy, a TaKkKe Uil POAWTENCH, yXaKUBAIOIIMX 3a PEeOCHKOM-MHBAIMIOM a0 18 et u
MOJTYYAIOIIUX ITOCOOHE MO yXOIy. DTUM KaTerOpUsIM IpakKAaH HE HYKHO OTKPBIBaTh 0A30BbI
Cuér.

Ecin vHOCTpaHel BpeMEHHO IpOKMBAaeT Ha Tepputopuu bemapycu m pabotaer 3aech, TO
BBITJIATHl €My OyAyT MOCTynaTh Ha OOBIYHBINA PACUETHBIN CUET, 6a30BBIN CUET €My OTKPHIBATD
HE HYXXHO.

JInst oTyveHusl pa3oBbIX MOCOOMI Ha MOrpedeHre TakkKe He TPeOyeTcs OTKPhIBATh 0a30BbIi
cuéT B OaHKe.

Jenbru e cropsr!

Hwuuero crpamHoro He npou30UIET B TOM CIIy4ae, €CJIM CIIEHUAIBbHBIA CYET Bbl OTKPHITH HE
ycrenu. BwIuiaTel mpocTO MPUOCTaHOBSAT. JleHbI'W HE CropsiT: OHM OYAyT KOIUTHCSA 0
OTKpBITHSI 6a30BOTO CUETA.

Kcratu, 6a30BbIil C4ET MOXKHO OTKPBITH U I10 JOBEPEHHOCTH, B KOTOPOM CIEIMAIbHO HA0
OTOBOPUTH IIPaBO JTOBEPEHHOT'O JIMIIA HA OTKPBITHE TaKOro cyera B 6anke. Horapuyca MoxxHO
BbI3BaTh HA JIOM.

Kyna obpamiarbcs?

JUis OTKpBITUS WK nepeopopmileHHs] 0a30BOr0 cyeTa MOKHO 0OpaTUThCS B OaHK, Iie yXe
OTKPHIT Tekymui cuet, oo B OAO «benarpompombank», OAO «CoeperaTenbHbIA O0aHK
«benapycbank», OAO «benBHemnkoHoMOank», OAO  «benraznpombank», OAO
«benunuBecr6ank», OAO «bank [[abpabsiTy, 3A0 «MTbank», OAO «IIpuopbank», OAO
«Coep bank».

YroObI OTKPBITh 0a30BBII CUCT, 1OCTATOYHO HAIMCATh 3asBJICHUC O IICPCUNCIICHUHA BBIIJIAT HaA
0a30BbIi CUCT, IMOCJIC YC€T O 0aHK CaMOCTOSITEIILHO NnepeaacT IaHHbIC B OpraHbl CON3alllUThI.

Ecnu ecTh cOMHEHUS B TOM, OTKPHIT JM y Bac 0a30BbIM cuer, oOpaTuTech B OaHK - U BbI
HOJYYHUTE TOJIHYI0 HHPOPMAIUIO 00 3TOM.

https://aif.by/social/bazovyy_schet_dlya kogo on_obyazatelen i_chto budet_esli_takoy sch

et ne otkryt

Aud®, 25.06.2025, Ha neHcuro Oocpo4HO. Ikcriepm PuHO2eHoOBa
ob6bsicHuUna, Komy 3auymym y4eby 8 cmax

Bo epemsi yyebbl omyucnieHus 3a Jenoseka 8 CouyuasibHbili ¢hoHO He udym,
00HaKoO 8 HEKOMOPbIX C/ly4Yasix 3a4ucsiumb 3mom repuod 8 cmax 8Ce Xe MOXHO,
pacckasana aif.ru npogheccop Kaghedpbl 20Cy0apCmEEHHbIX U MyHUUUNanbHbIX
¢uHaHcos P3Y um. NnexaHosa KOnus @uHoeeHosa.

"[log cTpaxOBBIM CTak€M MOHHMMAETCS MEPUOJ, KaK IPABWIO, TPYIOBOM JEATEIBHOCTH, B
TE€4YEeHUEe KOTOporo pabotonarenb ymiaaunBaeT B3HOChl B CDP 3a cBoero pabOoTHHKa, -
yTOUHWIA 3KcrepT. - B Hacrosmiee Bpemsi mepuoa y4yeObl He BKIIOYAETCAd B IMEPHO]
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dbopMHUpOBaHMSI CTaXKa, MOCKOJIBKY B3HOCHI 3a rpakiaHuHa He nmpou3BosaTes. C 1992 mo 2001
TOJIbI TEPUOJT Y4eOBbl BKIIOYAJNCS B CTax, ogHako mocie 2002-ro mo uToraMm MEeHCHOHHOU
pedopMbl, B XOA€ KOTOPOM OBLIM YCHJIEHBI CTpPaxOBble MPUHLHUIBLI [EHCHOHHOTO
CTpaxOBaHMS, HAYUCICHUE CTa)ka 3a MEePUoJT yueObl OBLIIO OTMEHEHO'".

Tem He MeHee, podeccuoHaNbHOE 00yUeHHE MOXKET OBbITh BKIIOUEHO B CIICLUATbHBIN CTaX,
JAIONIHMH MPaBO HA JOCPOUYHBIN BBIXO/I HA TICHCHIO, OTMETHIIA COOECETHHUIIA.

"IInst 3TOro OOydYeHHE [OJDKHO OCYIIECTBISITHCS C COXpPaHEHHEM 3a pabOTHHKOM Kak
pabouero mecra, Tak W B3HOCOB 3a Hero B COP co croponsl paboromarens, - A00aBuia
@unorenoBa. - 3auacTtyi0 npodecCHOHATBbHOE OOyYeHHe OpraHu3yeTcs CaMuM
paboronarenem. K momoOHBIM BUAaM OOyYeHHSI OTHOCATCS: IMOATOTOBKA MO MpodeccusMm
(mowKHOCTAM), 00y4YeHue 1Mo npoecCHOHATBFHOM MEePenoAroToBKe, a TakXKe MPOrpaMMEbl 110
MOBBIIICHUIO KBAIMPUKauu'".

K KaTeropuu COTPYAHUKOB, I KOTOPBIX HpO(beCCI/IOHaHBHOG O6y‘ICHI/Ie HauoOonee
AKTYaJIbHO, OTHOCATCA MCIUIMHCKUC U IMCAArorn4eCKuc pa6OTHI/IKI/I, IMOAYCPKHYJIa
OKOHOMHMUCT.

Panee skcnepThl paccka3bIBaIA, MPEACTABUTENIN KaKUX Mpodeccruii CMOTYT MOIy4YaTh CaMyro
BBICOKYIO IIEHCHIO.

https://aif.ru/money/mymoney/na-pensiyu-dosrochno-ekspert-finogenova-obyasnila-komu-
zachtut-uchebu-v-stazh

Komcomonbckasi  npaeda, 24.06.2025, Yyumens  Ka3sakos:
eo3epaujeHue 1b2omHolU neHcuu 6ydem cmumysiom pabomamsb &
wkorse

masa komumema [ocOymbl o paszsumuto 2paxdaHCKo20 obuiecmea SlHa
Jlanmpamoea ebicmynuna ¢ uHuyuamueol - OHa rpu3sasia OmMeHUMb OMCPOYKY
8bIxo0a Ha rneHcuto 0r1si nedazo208.

Ecnu ee mpennoskeHue mpuMyT, TO paOOTHUKK 00pa30BaHUSI CMOTYT MOJy4yaTh BBIILIATHI 3a
25-netHu# crax. HuUIMaTBa HaILIA OTKIMK B MPOdecCHOHATBFHOM COO0IIecCTBE. ITO OyIeT
JOTIOTHUTETIFHBIM CTUMYIIOM HATH B MPOQECCHIo, BeAb HE Ka)IbIi COTJIACUTCS Ha TaKON
HETPOCTOH TPYI.

- HyxHa xoMIieHcanus 3a SMOILMOHAIBHOE BBIFOpaHUE, - OTMeTHI B Oecene ¢ 360.ru uieH
CoBeTa MEXpEruoHAIbHOTO Mpodcoro3a pabOTHUKOB 00pa3oBaHUS «YUUTEIbY», YUUTENb
uctopuu 1 OBX [Imutpuii Kazakos.

OH noaIepKUBaeT BO3BPAILICHUE TOCPOYHOM IMMEHCHH, KaK 3TO OBLIO B COBETCKOE BpEMS.

- DTO yIy4YIIUT YCIOBUS TPY/Ja, B TOM YUCJE CO3AACT CTUMYJI JJI1 MOJIOJEKHU UATH B IIKOIIY, -
nogyepkHyn Kazakos.

Tem BpeMeHeM, MapiaMeHTapUU YBEPSIIOT, YTO pedr 00 OTMEHE MEHCUI B CTpaHe HE BENETCS.
A mnonoOHble wuHULUATUBBL mpotuBopeyaT Konctutyuum Poccum u uumyT Bpaspes ¢
HPaBCTBEHHBIMU HOpMaMmu. Takyro olieHKy B Oecene ¢ Lenta.ru gana nenyrart ['ocaymer Huna
OcrtasuHa.
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TeMm BpemeHeM, SKCIEPTHI paccKa3ayiv, KaK yBEJIHMYUTh NeHCHI0. KonmnuTh Ha Hee MOXKHO TO-
pasHoMy. OIuH U3 TMOMYJSAPHBIX BapUAHTOB - CaMOCTOSITEJIBbHOE WHBECTHPOBAHUE,
BKJIQJbIBASICh B AKIHMM, OONMIaluM WM AaXe KPUNTOBAIIOTY. DTOT METOJ IpPUBJIEKACT
BO3MOXKHOCTBIO BBICOKOH MpuObLIH, numiet Life.ru.

MHorue rpaxiaHe, 0COOEHHO Te, KTO paboTaroT Heo(UUUATbHO WM MMEIOT MEPEpPHIBHI B
CTa)Ke, HHTEPECYIOTCS BO3MOXKHOCTBIO JJOKYIHTh HEIOCTAIONIME OauIbl. ITO JEHCTBUTEIHLHO
MOKHO cJielaTh, yIUIadyuBasi CTPaxoBble B3HOCHI B JTOOPOBOJBHOM IOpSZIKE, pacckasail B
oecene ¢ RT menyrar ['ocaymsl, 4ieH KoMuTeTa Mo OrokeTy U Hasoram Hukura YarumH.

https://www.kp.ru/online/news/6439076/

Lenta.ru, 24.06.2025, WHOekcauusi neHculi e 2025 200y: Komy
noebicsim ebinyiamai

WHOekcauyusi neHcul - BaxHbIU UHCMpPymMeHm noddepxxaHuss 00cmoUuHO20
YPOBHSI XU3HU reHcuoHepos. [NoebiweHue ebinnam 6 Poccuu npoucxodum rnoymu
Kaxobilti 200, 2025-0 He cmaHem uckKno4YeHuem. «JleHma.py» pacckasbieaem, KoMy
U KaK rnpouHdekcupyrom reHcuu 8 2025 200y.

Ha Beimary nencwmii poccusinam B 2025 rogy B Oropkere 3aimoxeno 824 muumapaa pyosei.
CymMy paccuMTand ¢ y4eTOM MHJIEKCAllUM IMEHCHH, KOTOpas IMPOUCXOAAT KaKAbIH TOA.
«JlenTa.py» pacckasbiBaeT, KOMy U KakK IMpOUHIEKCUpPYIOT neHcuu B 2025 roxmy, a Takxke
Kakol OyJieT cymMMa BBIIJIAT C Y4ETOM MOBBIIICHUS.

Komy noBeicsr nencuu ¢ 1 uronst 2025 rona
ITencuonepam B Bo3pacte 80 yer

B utone monydar yBeIMYEHHYIO NMEHCHUIO T€, KOMY B HMIOHE ucrnosiHuiaock 80 ner. s Hux
BJIBO€ YBEJIIMUUTCS (PUKCHPOBAaHHAsI 4aCTh CTPAXOBOW MeHCHH 1o crapoctu. B 2025 rony ona
coctaBimsier 8907,7 pyOnsi, COOTBETCTBEHHO, MO JOCTHXKEeHHH §(0-eTHEero Bo3pacTa
NEHCUOHEp KaXK/bli Mecsl OyeT Molydath B 1Ba pasza 6onbiie - 17 815,4 pyOis.

Ota Mepa NOAJEPKKH 3aKpeIlieHa B 3aKOHE. I[0BBICAT IEHCHIO aBTOMAaTHYECKH, 3asBIIEHHE 00
sToM B CDP nonaBath HE HY)KHO.

O6paTI/IT€ BHUMAHHEC, YTO PAaCCUUTBIBATh HA YBCIUUCHUC 9TOHN YacTH BBIIJIAT MOTYT TOJIBKO
TC, KTO IIOJYYACT CTPAaXOBYIO ICHCHIO IIO CTAPOCTH. Ecnun moxwuinoli 4eaoBeK oJIy4acT
COIMAJIbHYIO IEHCUIO, MEPa NOAACPKKH Ha HET'O HC paCpOCTPaAHACTCA.

Ilencuonepam - naBanaaM I rpymmel

[Toxxwmiible MrOM, KOTOPBIM B HMIOHE YCTAHOBWJIM IIEPBYIO TPYNIy WHBAJIUIHOCTH, C HIOJIA
OyoyT moNydaTh TOBBINICHHYIO (UKCHPOBAHHYIO BBIIUIATY K CTpaxoBod mneHcuu. OHa
coctasisieT 8907,7 pyoinist u yBenmuauBaeTcs BiBoe - 10 17 815,4 pyoss.

Mepa noaaepx’Ku 3aKkperieHa 3akoHogarenpHo. [lencnn no naBanuaHocty B Poccnn ¢ 2022
rojla Ha3Ha4yarTCAd aBTOMATUYECKU, Oe3 3asBJIICHUS NEHCHOHEpAa - Ha OCHOBE PE3yJIbTaTOB
MEAMKO-COLIMAIBHOM dKCIIEPTU3bl, KOTOphIe nepenatorcs B COP.

BaxHbIil HIOAHC: €CJIM TIEHCUOHEPY, MOJIYyYHBIIEMY MEPBYIO TPYIITYy HHBAIUIHOCTH, 80 JET,
TO OH YX€ TOJy4yaeT YABOCHHYIO ()MKCHPOBAHHYIO BBHITUIATy, KOTOpas €My IOJiaraeTcs 1o
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BO3pacry. B stom ciIy4dac Ha,I[6aBKy 110 IPpHUCBOCHHUIO MHBAJIUMAHOCTH HE CACIAIOT - ﬂBOﬁHYIO
MEHCHUIO MMOJTYYHUTDb HCJIb34.

[Tencuonepam c¢ mpaBoM Ha HaJ0aBKY Ha YXOJ

[lencuonepam, pocturmum 80-JIeTHS, U MOKWIBIM C UHBATHAHOCTHIO | rpynmel mojaraercst
JOTIOJIHUTEIbHAS Hamb0aBka Ha yxon. Ona cocrabisger 1200 pyOnield M WHICKCHPYETCS
Kaxapid roa. B 2025 rony pasmep Hanbasku - 1314 pyoneit.

DTO HOBas HOpMa, KoTopas 3apabotana ¢ 1 sHBaps 2025 roga. HanbaBky ycTaHaBIMBarOT
ABTOMATUYECKH, 03 3asBICHMUS, - CO JHS JOCTHKCHHS 80-JIETUS WM CO JTHS YCTaHOBIEHUS |
rpynnbl MHBATUAHOCTH. JloriaTta OyIeT eKeroqHo HHACKCUPOBAThCS.

YBoIMBIIUMCS MNEHCHOHCPpaM

Paboraroiue neHcuoHepsl, KOTOPHIE B HIOHE MPEKPAIAIOT TPYIOBYIO JAESITEIbHOCTD, B UIOJIE
MoJiy4yaT MEHCHUIO C Y4eTOM BBeJeHHOU ¢ Haudana 2025 roma unnekcanuu. [Ipu HazHaueHun
UM TIeHCHH OyJTyT Y4TEHBI BCE MHACKCAIMH 32 TO BPeMs, ITOKa MEHCUOHEp padoTall.

Wupexkcanuss CTpaxoBbIX IE€HCUI  pabortarolux IeHcuoHepoB B  Poccunm  Oblia
npuoctaHoneHa B 2016 roay, a ¢ 2025 roga Hopma 3apaboTana cHoBa. [1o 3aKoHy BBITLIATHI
JIOJDKHBI TIOBBIIIATh €KEroJHO Ha ypoBeHb MHMIsIMU mpenpiaymero roga. C Havama 2025
rojia MeHCHUIO MPOUHIEKCUPOBAU Ha 9,5 mpolLeHTa.

KoMy u Kak MHAEKCHPYIOT IEHCUU

[ToBbilIeHHE TEHCHI HAXOAWTCS B pycie OQHUIIMAIBHOIO MPOTHO3a POCTa LIEH, paccKazanl
«Jlenre.py» Cepreii JIbicakoB, pykoBoguTens nemapramenTa ananuTuka KA «Ilmardopmay.
Hanpumep, ¢ 1 suBaps 2025 roma pa3mep CTpaxoBOM TI€EHCHMM IO CTapOCTH
MIPOUHJIEKCUPOBAJIA Ha 7,3 MPOIEHTAa, YTO COOTBETCTBOBAJIO YPOBHIO MHQISIIMKA Ha KOHEII
2024 ropna. Ilo3mHee mpoBeny MTOMOTHUTENbHBIE pacueThl: 3HAUYeHHWE WHQISAINN OKa3aloCch
BBINIE - 9,5 MPOIIEHTa, COOTBETCTBEHHO, CTPAXOBbIE MEHCUH 10 MOPYUYEHHUIO npe3uaeHTa PO
Bnagumupa I[lyTrHa ObU1M TOMHIEKCHPOBAHBI 10 3TOTO YPOBHSI.

CrpaxoBble MEHCUU JIOJKHBI UHJIEKCHPOBAThCS HE pEXe OJHOTO pa3a B IOJl HA YPOBEHb HE
HIDKE YPOBHS UHQIIALIUH

[ToBbIlIeHHE BBHIJIAT MPOUCXOIUT COTIACHO 3aKOHY O denepanbHoM Oropkere. JlokymeHT «O
dbenepanbaoM Oroxere Ha 2024 ron u Ha TuIaHOBBINA niepuon 2025 u 2026 rogoB» moanucat
27 nosiOps npe3uneHt Poccuu Branumup Ilytun.

Kak pacckaszan MHropes CemeHoBCckuii, aoueHT JlemapramMeHTa MEXIyHApOJHOTO U
nyOnuyHoro mpaBa OUHAHCOBOIO YyHHBEpCUTETa TMpu HpaBUTENbCTBE PdD, Temnepb
COOTHOILIEHUE CPETHEr0JI0BOr0 pa3Mepa CTPaxoBOW MEHCUHU IO CTapOCTH HepabOTaroLIMX
MIEHCHOHEPOB C NMPOKUTOYHBIM MUHUMYMOM IIEHCUOHEPA COCTABUT:

. B 2024 rony - 175,4 npouenra;
. B 2025 roxy - 168,5 mporieHTa;
. B 2026 rony - 162,4 npoueHra.

B Poccuu neHcHio mo cTapocTy MOMYYaroT KEHIIUHBI 0 JOCTUKEHUH 58 JIEeT, a MY>KUYHHBI -
63 ner. OnHaKo Takas BO3MOXKHOCTH IOSIBISIETCS, TOJBKO €CIM K MOMEHTY BBIXOJA Ha
neHcuto Kk 2024 roxy TpymoBoil cTaxk cocTaBiser He MeHee 15 ner. Heobxonmmo Takxke
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HAKOIMHUTh OMNPECICHHOS KOJIMYECTBO WHAWBUAYaIbHBIX TEHCHOHHBIX KO3()(DHUIIMEHTOB
(UTIK) unm meHCHOHHBIX 0alIoB.

B 2025 romy Bo3pacta BbIX0OJla Ha NMEHCHIO HET. ITO CBSI3aHO C OCOOEHHOCTSIMU TIEHCUOHHOM
pedopMBI: BO3PACT MOCTEIICHHO MOBBIIAIOT, M B 2026 roly OH COCTaBUT 59 JeT ISl )KSHITUH
u 64 roga s My K4HH.

Ecmu rpaxiaic¢ HE UMCIOT TPyAOBOI'O CTaXXa, OH HC JOTATUBACT 40 HYXHOI'O YPOBHA WJIM UM
HE XBaTaeT 0aJUIOB JUIS TMOJYYCHHUs CTPAXOBOH MEHCHUHU, TO BO3PACT MOJIYYCHHUS MEHCHH IO
cTapoctu OyJeT yBelIM4eH cpa3y Ao 65 met juist xeHmuH u 70 aet - st My>XuuH. B aTom
cilydae TpaXIaHHHY MOKET ObITh Ha3HAu€HA JIMIIb COLMANIbHAS TEHCHS 1Mo ctapoctu. [Ipu
3TOM OH HE MOXET OJIHOBPEMEHHO O(HUIMATIBHO TPYI0YCTPOUTHCSI.

PasMep ICHCHUHU pa3JIM4acTCA B 3aBUCUMOCTHU OT PETHOHA IIPOKHUBAHHWA IICHCUOHCPA

B kaxxnoMm cy0bekTe HepabOoTaroIKUM IEHCHOHEPaM IOJIOKEHA COIMaIbHAasK IOTJIaTa, €Cli uX
MEHCUSI HUXKE MPOXKUTOYHOIO MHUHMMyMa. Tak, eciu B peruoHe MPOXKUTOYHBIA MUHUMYM
HIDKEe (QenepasbHOro, TO NpubaBKa K TIEHCHHM JOJDKHA KOMIICHCHPOBATh pPAasHHIY C
denepanbHbIM ypOBHEM. A BOT €CIM PErHOHAIbHBIA MPOXKUTOYHBIH MHUHUMYM BBIIIE
(denepanbHOro, TO AOIJIaTa KOMIIEHCUPYET Pa3HULY MMEHHO C PETMOHAJIbHBIM.

Ha ckonbko yBennunrces neHcus B 2025 roay
®oto: Koncrantina Muxanpueckuii / PUA HoBoctn

WNHunekcanus pa3HbIX BUJOB NEHCHM OyAeT MpoM3BelleHa B Pa3HblE NaThl. Tak, CTPaxOBYIO
NIEHCHUIO MTPOUHAEKCUpPYIOT ¢ 1 sHBaps, a ¢ 1 ampens 2025 roga OyayT NpOUHIEKCUPOBAHBI
COLMAJIbHBIE TICHCUHU.

B ¢espane 2025 rona meHcHIO MPOUMHACKCUPYIOT pabOTAIONIMM TMEHCHOHEpaM, BIIEPBBIE 3a
NIEBATH JieT. Ee mepecunTaroT aBTOMaTHYeCKU

WNunekcarus pa3HbIX BhITUIAT eHCHOHEepaM B 2025 roay

. CrpaxoBasi MeHCHs, B TOM 4ucie paboTalolUM MEHCHOHepaM - Ha 9,5 mpoleHTa,
cpenHui pa3mep - 23,5 ThICSUH.

. CoumanbHas neHcus - Ha 14,75 npoueHnTa, cpennuil pasmep - 15,5 Teicaun pyoOseil.
ConuanbHas neHcus Mo cTapocTu cocTaBUT 8824,08 pyOis.

. Ilencuoneps! crapme 80 jer HayHyT mosydaTh HaabOaBky B 1200 pyOGnei. Oto
MIPOU30MAET aBTOMaTUYECKH, @ CYMMY KayKJbli IO/l TNIAaHUPYIOT UHAEKCUPOBATh.

. Boennbsim nercuonepam ¢ 1 stHBapst 2025 roja takxke Oyzaer yBenndeHa neHcus. [lpu
pacueTe BOCHHBIX MEHCHM YUYUTHIBAIOTCS JIEHEKHOE JOBOJBCTBHE (OKJIAA MO JOJIKHOCTH
IUTIOC OKJIAJ] MO 3BaHUIO) M BbIchyra (crtax ciayxObr). C 2025 romy mepByro yacTb OyayT
cuuTaTh 1o 89,83 mporieHTa OT IEHEKHOTO JOBOJLCTBUS (paHblie 06110 89,32 mporieHTa).

. ®dukcupoBaHHas 4acTe neHcuu - 8907,7 py6ns. OHa, B 4ucie MPOYEro, BIMSET Ha
pasMep CTpaxoBOUM MEHCHH MO HHBAJIUIHOCTH.

®oro: Cepreit ®agenues / TACC

Bce nepepacueTsl OyayT MpOU3BOAUTHCS aBTOMATUYECKHA M HE TMOTPEOYIOT MPEAOCTABICHUS
JIOTIOJTHUTEIIBHBIX JOKYMEHTOB CO CTOPOHBI TPaX<JAaH.
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Kak pacckazama crapmmii Bune-npesuaeHT WK  Fontvielle Amnacracus Xpycranesa,
MOBBIIICHUE TIEHCUI KOCHETCS M MHBIX MOJIydaTesen:

. BETEPAHOB - YUaCTHUKOB Bennkoit OTeuecTBEHHOW BOMHBI;
. OBIBIIMX MaJOJIETHUX Y3HUKOB (DAIIMCTCKUX KOHIIJIArepei;
. I'epoeB Poccum m CCCP, noctpajaBmuX OT TEXHOTEHHBIX WA PagualldOHHBIX

KatacTpo( (4epHOOBLIBIIEB).

HOHHTB, Ha KaKyl0 CyMMY BBIIIJIAT paCCUMUTBhIBATH IIOCJIC€ HMHACKCAIWM, MOXHO Ha caiite
((FOCyCJIYI‘ » C IOMOUIBIO CIICHHUAJIBHOI'O KAJIBKYJIATOpPA.

[TpemycMoTpeHa JIu HHEKCAIUs I paOOTarOIIMX TICHCHOHEPOB
Doto: Makcum baunos / PUA Hosoctu

Paboraromum mneHcHoHepaM HMHICKCAUIo OyayT MpoBOAUTH exeroano ¢ 1 despams 2025
roga. C 2016-ro Ha Hee aelictBoBan Mopatopuii. Ho B umtone 2024-ro npesupeHt PD
Bnagumup IlytuH o0bsBMI, yTo B Poccum ecTh pecypchl BEpHYTh WHICKCALUIO TEHCHN
paboTaromum neHcuonepam. 1 1aBa rocy1apcTBa HOpy4miI IPUHSTE 3aKOH 00 3TOM.

O ToM, B KakoM cilydae paboTaroluil IEHCUOHEP CMOXET MOJIY4YUTh YBEIMUYEHHYIO BBIIIATY
JI0 3TOr0 BpeMEHH, «JIeHTe.py» pacckasana BeLyIIHd HOPUCT EBpONENCKON IOpUANYECKON
ciryx0b1 Okcana KpacoBckasi.

Pabotaroiiue MeHCHOHEPHI CMOTYT TOJYYHTh HMPOUHJIEKCUPOBAHHYIO TICHCHUIO C YUYETOM
noBbleHus 3a 2024 roa nocie yBOJIbHEHUS

Okcana KpacoBckas
Beylui ropuct EBporneiickoil ropuandeckoii ciryKObl

CornacHo 3aKOHOAATENBCTBY, MHAEKCALUS MIPOU3BOIUTCS 3a MEPUOJ] HauuHas ¢ 1-ro ducna
Mecsla, CIeIyIoIero 3a MecsdlleM IMpeKpalieHus paboTsl. PemieHue mno HHAEKcaluu
ConmanbHblil (OHJT BBIHOCUT B MeECSIE, CIEAYIOIMIMM 3a MECSILEM IOJy4YeHHs] CBEIECHUN O
IpeKpaleHuu padoThl IEHCHOHEPOM OT paboToAaTelNIsl, pAaCCKa3bIBAET SKCIEPT.

KpacoBckass Takke HamoMHWJA, 4TO pabOTarol[e IMEHCHOHEpHl IOJMy4yaroT MepepacyeT
MEHCUH €KErofgHo ¢ 1 aBrycra - OHU MPOAOIDKAIOT paboTaTh, U MX MEHCHOHHBIM KamuTam
YBEIUYUBAETCS, COOTBeTCTBeHHO, Hauucisitorcs Oamnel (MIIK). B Commansrom donme
Poccuu B TakoM citydae B 0€33asiBUTENILHOM MOPSIIKE TPOU3BOIUTCS TIepepacyer.

C 1 aBrycra 2025 rosa neHcuio paboTaronMM MeHcuoHepaM mnepecuuTatoT ¢ yuyerom UIIK,
noiay4yeHHbIX B 2024-M. MakcuMaibHbI pa3Mep NpuOaBKUM - TpPU INEHCHOHHBIX Oaa.
Croumocts onnoro 6amia UIIK B 2025 roxy cocrammsier 145,69 pyOns, 3HauuTt, camas
Oosbias nprudaBKa, KOTOPYIO MOXKHO IOJIYYUTh, - 437 pyOei.

https://lenta.ru/articles/2025/06/24/indeksatsiya-pensiy-v-2025/
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Lapb-2pad TB, 24.06.2025, MHo200emHbIM mMamepsiMm 6 Poccuu
ob6riezyarom nymsp K neHcuu: MuHmpyd 2omoeum 3aKOHOMPOeKm

MuHmpyd eomosum  3aKoHoripoekm o  rnopydyeHuro  [lpe3udeHma,
OMMEHSIWUl OgpaHU4YeHuUss Ha y4ém Konudyecmea Oemel npu pacyéme
MeHCUOHHOo20 cmaxa. OOHaKo 3Kcriepmbl Mpu3biearkm K KOMIIIEKCHOMY PeWeHUo
rnpobnemsl.

B Poccuu Ha3zpeBalOT U3MEHEHHS B IEHCHOHHOM 3aKOHOJATENbCTBE, KOTOPbIE MOTYT
CYIIECTBEHHO YIYYIIUTh TOJIO)KEHUE MHOTOACTHBIX MaTepeil. MUHTpyA MOArOTOBUI
3aKOHONPOEKT, OTMEHSIIOIIMI OrpaHWYeHHe Ha Y4€T KOJM4YecTBa JeTell mpu pacuére
IIEHCUOHHOTO CTaXa.

WuunmatuBa, o cinoBaM mnpexacenatens ComuanbHoro ¢onga Poccum Ceprest Yupkosa,
paspaboTaHa 1o mnopyuyeHuto mnpesuneHta Bmamumwupa Ilytuna. Oxupaercs, 4To MHEHCHUS
MaTepu YETBEpHIX JAeTel OyAeT pacCUMTHIBATHCS, MCXOMAS M3 YCIOBHOTO 3apaboTka B 125
TBICSIY PyOJIEH.

[IpoGiemMa TEHCHOHHOTO OOECICUCHHsT MHOTOJICTHBIX MaTepeil He pa3 MOJHMManach Ha
pa3IMYHBIX TUIOMIA/IKaX, B TOM YHCiIe HA MOCKOBCKOM 3KOHOMHYeckoM (opyme 2025, rae
MaTh JeBsaTephIx aereil FOnus MopoauHa pacckasana 0 TOM, 4TO € He XBaTaeT CTaxa s
BBIXO/Ia HA TICHCHIO, HECMOTPS Ha paHHEe MAaTEePUHCTBO.

HeszaBucumslii nenyrat I'ocaymsel u skcnepT MockoBckoro skoHomuueckoro popyma Okcana
JMuTpueBa MpoOKOMMEHTUPOBAJIA IPSAYLINE U3MECHEHMUS.

[To neiicTByrOIIEMY 3aKOHY 3aCUMTBHIBACTCSl CTaX IOJITOpPA ToJia 3a KaXI0ro peOeHKa, HO He
OoJiee miectu JeT B o0mIie crmokHoctu. [lnmroc, 3a kaxaoro pedeHKa HAYUCISIIOTCS OalIbl,
OJIHAKO W OTO HE TapaHTUPYeT BBIXOJ Ha MEHCHUI0. A yXOJI 3a TMATHIM, MIECTHIM H
HOCHGI[YIOHII/IMI/I JCTbMHN BOO6HI€ HC yLII/ITI)IBaeTCSI,

- moaenunack oHa ¢ Telegram-kananom "MO®. DkoHOMHUKA [ TTFOIei "

JImMuTpreBa Takke MOJYEPKHYJIa Ba)KHOCTh KOMILJIEKCHOTO mojxoda k mpodneme. Ilo eé
CJIOBaM, HEOOXOJIMMO OOECIeUYUTh IapMOHHU3AIMIO Y4€Ta HMHIMBHYaJbHOI'O MEHCHOHHOIO
K03 uILIMeHTa U TPYJOBOIO CTaXa.

Moxer mnomyuutbess Tak, yto MIIK Oyzer nocratoyHo uisi BbIXOJa Ha IEHCHIO, HO
HE0OXO0JMMOT0 CTa)ka BCE paBHO He XBaTUT. Hanmpumep, eciiu y jKeHUIUHBI ATEPO AETeH, OHa
nonyuut aoctarouno UIIK, Ho eit Bce paBHO OyJer He xBaTarh 15 jeT ctaxka. ITOT BOIPOC
HY’KHO PELINTb,

- 3aKJII0O4YHnJIa SKCICPT.

https://nn.tsargrad.tv/news/mnogodetnym-materjam-v-rossii-oblegchajut-put-k-pensii-
mintrud-gotovit-zakonoproekt 1296015
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Pocbanm, 24.06.2025, AHOpeu HukynuH: JTlodu camu euHoeambl &
mom, Ymo UM npudemcsi Xumb Ha Koneuku?

B nbiny pa3aoeopos rpo rosbiuieHue go3pacma 8bixo0a Ha 0bbIYHYHO MEHCUH
cosceM 3abbiniu rpo neHcuu couyuarsbHble, Ors Mosly4eHUsT KOMOPbIX XEHUWUHE,
coanacHo pegopme, ripudemcsi oxueams 0o 68 niem, Myx4yuHe — 0o 70-mu.

HamomHr0, 4TO «coIuabHas MEHCUs» — 3TO MU3EPHOE MOCOOHE ISl TeX, KTO He BBIpadoTan
HeoOxoaumMoro u 3adukcupoBanHoro B Ilencnonnom donme Tpynororo craxa. K 2025 roxy
JUTSI TIOJTy9CeHUS OOBIYHOM MEHCUU CTaX JIOJDKEH HACUMTHIBATH He MeHee 15 ner. Bee Te, kTO
HE BBITSHET 3TY IUIaHKY, OOpEUYEHBI HA COLUANBHYIO «II0JJAuKY».

Iloka HA mEHCHIO BBIXOJIHUJIM IIOKOJICHHUA, YCIICBIIHC OTpr6I/ITb IMMOJIOKCHHBIC TOAbI ITPU
COIOSG, C 38.(1)I/IKCI/IpOBaHHBIM CIIC B COBCTCKHUX apXHUBaAX TPYHAOBbBIM CTaXXCM, KOJIUYCCTBO
«COOHAIBHBIX TICHCHOHCPOB» OBLII0 HEBCIMKO W HCUMCIIOCH COTHAMHU ThIcad. Ho kakx
TOJIBKO Ha TOPHU3O0HTC IIOABATCA IMOCTIICPECTPOCUHBIC POCCHAHC, pa6OTaBH_II/IC B XaocCec 90—X,
CaMO3aHATBIC HWJIM CYLWICCTBOBABIIMC B YCIOBHAX «YCPHBIX» 3apiuiart, 4YHCIO TaKuX
MNEHCHUOHCPOB HAYHCT YBCIININBATHCSA J'IaBI/IHOO6paSHO. Xots JOXHUTB 10 68-70 et BbIXOJa Ha
«COOHAIKY» MPCACTOUT JAJICKO HC BCCM.

Benuk co6mna3H ycMexXHYThCsI U OPOCUTh OOBIYHOE «CaMH BHHOBAThI, HAJl0 OBLIO AyMaTh O
Oynymiem». TOIbKO CTOUT y4€CTh, YTO HUKTO B 37PaBOM, J1a XOTh U OOJILHOM yMe caM Obl HE
BbIOpaJ MPU MPOYUX PABHBIX «UEPHBIN» HAll U OTCYTCTBHE COIMAIIbHBIX rapaHTHil. B Takue
YCIJIOBUSL OTPOMHYIO 4acThb OOILECTBA MOCTaBUJIO CaMO I'OCYJapCTBO, HAIlJIEBaB U Ha y4YeT, U
Ha KOHTPOJIb, ¥ HA TPYAOBYIO 3aIUTY.

B Kkakoil-To MOMEHT OKa3aJ0Cch IpOIIe HAMEKHYTh JIOAAM: 3a00TbTech O cebe camu, Kak
MOJXeTe, M He Jie3bTe K HaM — BCE PaBHO HUYEM IOMOYb HE CMOXkeM. JIro 1 1 3a00TUITHCE.
ToproBanu B Jappkax M Ha pPbIHKax, «OOMOWIM» 1O HoYaM, paboTaiu OQUIHUAIBHO HE
YCTPOEHHBIMM — IIyCTh TakK, HO XOTb KakKWe-TO [eHbI'M. Biacte Ha 3TO0 cmoTpelna
0JIarOCKJIOHHO: JIFOJUIIKKA HHUKYEMHBIE, HO XOTh B FOCKapMaH He Je3yT. Tem Oonee nemble
«cepble» OTpaCciH, IJie OpOaUIT HEYUYTEHHBIN Hal, KOPMUJIM U MHOTUX «YBa)KaeMBbIX JIFOJICH».

A Temepb ClaBHbIE HAYaJbHUKHU PE3KO BKJIIOYAIOT HEMOHMMAHUE — MOJ, HapoJell caM
BUHOBAT, €T0 ke npenynpexaany. Hy 1a, BUHOBAaT B TOM, 4TO B pallleHTpe U3 oUIIuaIbHON
paboThl — TOJIBKO aJIMUHUCTPALINS, TO’KapHBIE U MOJULKUSA, padoune MecTa B KOTOPBIX JaBHO
Y MPOYHO PACHUCAaHbl MEXIY «CBOMMM», U €CJIM TOCTOPOHHUI YEJIOBEK MILIET YTO-TO, TO OH
BBIHY/ICH UJI BaJIMTh 110 HOYAM JIEC, WJIM TacKaTh SILIMKHU B Mara3uHe, BCe 3a HAJIMUKY U 0e3
opunuansHoro Tpynoycrtpoiicrsa. He Hpasurcsa? Moselip He BaIUTh JIEC, @ IPOCTO BaJIMTh.
Kanosarbca? Komy, ecnu Bce JepKUTCS B KPETIKUX PyUKax MECTHOTO «deoaanan?

Wnu nronu BUHOBATHI B TOM, UYTO BBIHYXKJICHBI BEIOUpaTh — «BaM 25 Thicsd B Oenyto wiu 30,
HO B KOHBepTe?» BBIOOp OYEBHACH, MMOTOMY 4YTO HYXHO KOPMHTH CEMbBIO, IUIATUTh
KOMMYHAJIKy ¥ KPEIUTBHI, a HAJEXK/Ibl HA TO, YTO HEIOMOIYYCHHAs MATEPKa KaK-TO BEPHETCS
Tebe B OyIyIieM, TYMaHHBI. ..

HNnu JIIOAX BUHOBATBI B TOM, YTO Ky4a OpFaHI/I3aI_[I/II71, A€ OHHU pa6OTa.HI/I B 90-X, ImpocTo
pacTBOpHIIaCh — W HE CBIIICIIb HU MMOATBECPKACHUA, HA BBITTHCKH?

U eme oauH ManoobceysxaaeMblii MOMEHT. Peub TyT He TOJNBKO O MOBBIIIEHUH TEHCHOHHOTO
BO3pacra. Bmecte ¢ HUM OJHUMAETCS TUIAHKA U 1O JIBFTOTHOMY MPOE3Ay ISl IEHCUOHEPOB, U
[0 HAJOTOBBIM JIBIOTAM JJIsI HUX JK€, M 10 OECIUIaTHBIM JIeKapcTBaM JJIsi CTapUKOB —
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MHOXECTBO TE€X MCHO‘Ieﬁ, Ha KOTOPBIX HAaIllM I'OCyJapH TaKXKXC paCCUYUTBIBAIOT H3PAOHO
COKOHOMUTE. Tem Ooiee YTO MHOTHUE M3 aapecaToB A0 MOJYUYCHUA 3TUX JIBI'OT TCICPb MTPOCTO
HE TOXHBYT.

https://www.rosbalt.ru/news/2025-06-24/andrey-nikulin-lyudi-sami-vinovaty-v-tom-chto-im-
pridetsya-zhit-na-kopeyki-5421422

PervoHanbHblie CMU

Uumepdgpakc, 24.06.2025, Yemeepmb neHcuoHepoe [lemepbypea
npodosnkarom pabomams - ennlacmu

YHucno neHcuoHepos 8 Nemepbypee docmueno 1,5 MnH Yenosek, coobwuna
npedcedamersib KOMUmMema o coyuarnbHoU rnosiumuke eopoda EneHa @udpukosa 80
8MOPHUK.

"HeoOxoauMoO OTMETUTh MOJIOKUTEIbHBIE JAeMorpaduyeckue TEHICHIMH B OTHOUICHHU
rpaxiaH cepeOpstHOTO Bo3pacTa. B Hacrosimee Bpemsi B HallleM Topoje mpoxuBaeT Ooisee 1
MITH 474 ThIC. TpaXKaaH cepeOdpsHOro Bo3pacta, Wi 26% oT 001ei YUCIEHHOCTH HaceTIeHHs
Hamlero ropoja", - ckasana @uapuKoBa Ha OUYEPEIHOM 3acelaHuU IPAaBUTEILCTBA
[TetepOypra.

[To ee cnoam, moutu 330 ThIC. (26%) TEHCHOHEPOB IO BO3PACTY MPOJOJIKAIOT CBOIO
TPYAOBYIO IESTSIBHOCTb.

"3a conelicTBUEM B MOUCKE MOAXOAIIENH paboThl B TOPOJCKYIO CIIyKOy 3aHSITOCTH TOJIBKO B
npoiioM roxy odparumiuck 4 Teic. 300 4enoBek M3 4Hcia IpaXkJaH MEHCHOHHOIO BO3pacTa,
YHUCIIEHHOCTh TPYJOYyCTpOeHHbIX cocTaBmia 1 Teic. 800 yenoBek", - noGaBuia npeacenaTensb
KOMHTETA.

Kpome Toro, mpomomxkaercss mnpodeccuoHanbHOE OOyuYeHHE IIEHCHOHEPOB B OYHOW H
JTUCTAaHIIMOHHOM opme.

Tak, B mpoIIOM To1y 00y4eHue npouuiu 2,8 ThIC. IpeJICTaBUTENeH cepeOpsHOro BO3pacTa.

https://www.interfax-russia.ru/northwest/news/chetvert-pensionerov-peterburga-
prodolzhayut-rabotat-vlasti

MK e Hoeocubupcke, 24.06.2025, Hoeocubupckux neHcuoHepoe ¢ 1
urosisi xxdym Hoeble Ha0baeKu K neHcuu

C 1 uwna 2025 200a e Poccuu ecmyrnsim 8 cusly USMEHEeHUs 8 cucmeme
MEHCUOHHBbIX 8birsiam, rnpedycMampusaruwue uHOekcauyurw u Hadbasku Ons
omaoesibHbIX Kameaopul epakoaH.

[Tencuonepsl, koTtopsiM B uroHe 2025 roma wucnoguutcs 80 JeT, MoiiydaT YIABOCHHYIO
CTpaxoByIO MeHcuto B pazmepe 17 815 pybneii, a B peruonax Kpaiinero CeBepa cymma Oyzer
yBelIMYeHa ¢ y4€ToMm pailloHHOro koagduimenta. OdopmieHue 3asBI€HUS UIS 3TOTO He
notpelyercs.
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AHaJIOTMYHOE TOBBIIICHHUE MPEYCMOTPEHO JIJIS UL, TTOJIYYUBIIHUX [ TpyIiy HHBATUIHOCTH B
utone 2025 roma, HO Oe3 momonmHUTENbHOW HamOaBku s 80-metHux. HepaOoraromue
MEHCUOHEPHI, MPEKPATUBIINE TPYAOBYIO JEATEIbHOCT, K wuiomo 2025 roma, cMoryt
paccUMTHIBATh HA aBTOMATHYECKYIO MHJEKCAlMI0 HakonuTeabHoi nencuun. C 2025 ronxa st
paboTaIMMX MOXKWIBIX TpakJIaH HAYHETCS WHJIEKcaus (UKCUPOBAHHOW YacCTH TIEHCHUH, a
MOCJIe 3aBEPIICHUS] TPYIOBOU JCSITEILHOCTH BBHITUIATHI OYIYT MEPECUUTAHBI C YUYETOM BCEX
MIPOITYIIEHHBIX WH/ICKCAIIHH.

I[JISI ICHCHOHCPOB, COACPKAIIUX HWKXIHNBCHICB, TAKHUX KaK JACTU HJIHU HGTPYI[OCHOCO6HLIC
POJCTBEHHUKH, IIPEAYCMOTpEHa Haj0aBKa B pa3Mepe TpeTu (PUKCUPOBAHHOW YacTH MEHCHU
Ha KaXJOro W)XIUBEHIIA, HO He Oosee uem 3a TpéxX. s momydeHus 3TOH BBIILIATHI
HEo0X01uMo 00paTuThes ¢ 3asiBieHueM B ConuanbHblid GOHI.

[TpoxuTOYHBI MUHUMYM U1 ITIeHCuOoHepoB B 2025 roay coctaBut 15 250 py6ueit. B Mockse
OH ycTaHOBJIeH Ha ypoBHe 17 897 pyGuneii, B Caukt-IlerepOypre — 16 623 pyOueli, Ha
Uykotke — 39 803 pyOueii. Pasmep neHcun OyAeT 3aBUCETh OT HAKOIJICHHBIX MEHCHOHHBIX
OaoB: A MakcuMalbHOH BhITuIaThl B 53 000 py6ineit motpedyercs exeMecsYHbIN T0XO01 B
230 000 py6uieit Ha npoTsxkeHun 30 Jier.

I'ocynapcTBO MPOJOJDKUT IOAACPKUBATH IIEHCUOHEPOB JIbIOTAMHU, BKJIKOYas CKUIAKHA Ha
TPaHCIIOPT, KOMMYHAQJIbHBIE YCIIyTH, MEAMIMHCKOE OOCIYy)KMBaHUE, a TaK)KE HaJOrOBbIE
nocialleHuss U Jpyrue Mepbl COLMAIbHOW IOMOIIM, YTO TIO3BOJIAET YCTAHABJIMBATH
IPOXKUTOYHBIH MUHUMYM Ha 00Jiee HU3KOM ypOBHE.

https://novos.mk.ru/social/2025/06/25/novosibirskikh-pensionerov-s-1-iyulya-zhdut-novye-
nadbavki-k-pensii.html

Cher-poisk, 24.06.2025, lleHcuoHepoe 8 Bonozodckol obsiacmu
cmaHoeumcsi MeHbuwe

B Bosnoezodckoli obmacmu 3a rnocriedHue namb  sem  cmabusibHO
COKpauwjaemcsi 4ucro xumenel cmapuie mpydocrnocobHoeo eo3pacma. CoanacHo
ouuyuarnbHbiM daHHbIM, OrybrIUKOBaHHbIM 8 MPOeKmMe peauoHaslbHOU MpoepaMmbl
«bopbba ¢ cepdeyHo-cocyducmbimMu 3abonesaHusmu Ha 2025—2030 200bi», Kk 2024
200y Ha Bornozod4uHe rpoxusasio 278 826 yernoesek, rnepewazHy8Wux rneHCUOHHbIU
go3pacm. [ns cpasHeHus: ewé 8 2020 200y makux epax0daH bbino 301 917, a 8
2019 eody — 314 612. lNuk 4qucna neHcuoHepos rnpuwérsncs Ha cepeduHy 2010-x
20008, Koz20a 8 2014-m ux Hacyumbigarniocb 289 078 yenosex.

Takoe CHM)KEHHE MOKET OBITh CBSI3aHO C IIEJBIM PSJIOM (PaKTOPOB — B MEPBYIO OUEPElb, C
nemorpaduueckoi cutyanueil 1 ecTecCTBEHHON yObUIbIo HaceneHus. Takke BO3MOXKHYIO POJIb
ChIlpaJIM U3MEHEHUS B IIEHCUOHHOM 3aKOHOZATEIILCTBE U YBEIMYEHUE BO3PAcTa BBIXOJA HA
NEHCHIO, U3-3a YET0 4acTh IpakJaH enlé He JoCTUriIa opUIHaIbHOIO CTaTyca IEHCHOHEPA.

WuTepecHo, 4To Ha (POHE HTOrO CHUXKAETCS M YUCIEHHOCTh TPYAOCHOCOOHOTO HAaCEJICHHMS.
Ecnu B 2014 rogy B permnone npoxxusaio 671 979 denosek B 3Toil kateropuu, To K 2024-my
ux ocranoch 630 702 — munyc 6osee 41 ThICIYH YETOBEK.

I[Mporecc cokpalleHus MPOaODKASTCs yxke 0oJiee MECATH JIET U OTpakaeT OOIEPOCCHIICKUE
TPEH/Ibl CTAPCHHUS U OTTOKA HACEJICHUS M3 PETHOHOB.
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Ha »sToM ¢oHe ecTb M MO3UTUBHBIH MOMEHT: HEMHOTO YBEIWYHJIOCh YHUCIO MOJIOABIX
xutenei. [lo nannsiM Ha 2024 rox, B Bo3pacte or 0 1o 17 ner B obGnactu npoxkuarot 237
732 dyenoBeka — 3T0 Ha 5,4 Thicsium Oonbine, yem B 2014 romy. Takod mpupoct MokeT
TOBOPUTH O TIOJIOKUTEJIBHOMN IMHAMUKE POKAAEMOCTH UJIM MUTPALIMOHHBIX IPOLECCAX.

https://cher-poisk.ru/news/obschestvo/pensionerov-v-vologodskoy-oblasti-stanovitsya-
menshe

Hoeocmu  Capamoea, 24.06.2025, JlemHsis  nodpabomka
nodpocmkoe 8 Capamoee yYmémcsi 8 MIeHCUOHHOM Cmake

C Hayvana 2025 2o0a 13 meicsay xumeneu Capamosckol obracmu erepesie
ebiwu Ha pabomy, coobwaem peauoHanbHoe omdenieHue CouuarnbHO20 YOHOa
Poccuu (COP) 23 utoHsi.

Jletnsis monmpaboTka, BKItOYAs TPy MOAPOCTKOB, BOMIET B CTPAXOBOM CTaX, YTO MO3BOJIUT
HaKaIlJIMBaTh MIEHCUOHHbBIE KOI(PPUIIESHTHI.

Hns yu€ra craxa paboronmatens 00s3aH 3aKIIOYUTH TPYIOBOH JIOTOBOP U O(GOPMHTH
TPYZIOBYIO KHUXKKY. [IpOBEpUTH JaHHBIE MOKHO 4Y€pe3 BBINHMCKY U3 3JIEKTPOHHOH TPYIOBOI
KHIDKKKM Ha ['ocyciyrax (¢ 3J€KTpOHHOHM MOJIMUCHI0) WM 3aKa3aTh OyMa)KHYI0 BEPCHIO B
COP, MOI| wmu y paboromarens. Jlnsg mNpoBepku OOIIEro cTaxka M TEHCHOHHBIX
KO3 (UITMEHTOB HY>KHA BBIMICKA U3 WHIUBHIyAILHOTO JIUIIEBOTO cuéTa Ha ['ocycmyrax.

https://novosti-saratova.ru/letnyaya-podrabotka-podrostkov-v-saratove-uchtyotsya-v-
pensionnom-stazhe/
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HOBOCTU MAKPO3KOHOMUKH

OTP, 24.06.2025, lMymuH nopy4usn oueHumb 3¢ppheKkmueHoCMb
3KcnepumeHma c Hajio2aMu OJisi CaMO3aHsIMbIX

lMpesudeHm Poccuu Bnadumup [lymuH nopy4un rnpoaHanu3uposams
aghghbekmusHOCMb  3KCriepumMeHma C 0CObbIM  Ha/lo208bIM  PEXUMOM  Onis
camoszaHsambix. O6 smom coobwuna npecc-cnyxba Kpemns no umozam e2o0
ecmpeyu ¢ YrieHamu opeaHu3auuu «/[jenoeas Poccusi».

[TyTuH moAYepKHYJ, YTO 0c000€ BHUMAHUE HEOOXOAUMO YICIUTh PabOTOAATENSIM, KOTOPbIE
0(pOPMIISIOT CBOMX COTPYIHUKOB B KAaYECTBE CAMO3AHATHIX M TAKHMM 00pa30M ONTHUMHU3UPYIOT
Hanoroobnoxkenue. Takke MPEe3UACHT MOMPOCHI  MPABUTEIBCTBO  cHOpMHUPOBATH
PEKOMEHIallUU JIJIs1 YyCOBEPLICHCTBOBAHUS MEPHI.

OcoOblIif HATOTOBBIN PeXKUM IS caMo3aHATHIX BBenu B 2019 roay - skcrepuMeHT IpOATUTCS
10 ner. K konmy 2024 roma cooTBeTcTByMOMmUi ctaryc odopmmim Ooinee 12 MHIUIMOHOB
poccusin. Panee B ['ocayme mpeniioxuinm U0 MO 0OECIEUEHUI0 CaMO3aHATBIX COIUAIbHON
IIEHCHUEH.

https://otr-online.ru/news/putin-poruchil-ocenit-effektivnost-eksperimenta-s-nalogami-dlya-
samozanyatyh-283647.html

KommepcaHnmb, 25.06.2025, [To0 unomekou wupsimcsi 6ymazu

B 4ucrio cucmemHO 3Ha4duMmbix 6aHKO8, 8bIMyCMUBWUX UMOMeEYHbIe
obnuezauuu, sowen Anbga-baHk. B Hacmosiwee spemsi 06bem pbiHKa cocmaernsem
3 mprH py6., HO OCHOBHbIMU U2pOKaMu Ha Hem ocmaromcsi baHKu ¢ 2ocydyacmuem,
npexade eceao CbepbaHk u BTh. Mpu4yem, no crioeam 3Kcrepmos, 3a4acmyro makue
bymazu ocmatomcs y baHka, UX 8blycmugue20, S6/155Cb Crnocobom yrnpaessisimb
b6anaHcom u Hopmamueamu. Bripouem, oxudaemoe CHUXeHue Krodesol cmasku LIb
O0/IKHO y8enu4ume 06beMbI pa3meweHuUl 8 rosib3y CMOPOHHUX UHBECMOPOS.

24 urons «Jlom.P® Mnoreunslit areHT» 3aKpbUl KHUTY 3asBOK Ha pa3MelleHHe oOJIuranui,
o0ecreyeHHbIX UMIOTEeUHbIMU KpeauTamMu Anbda-6anka. O0beM BbIycKa cocTaBui 35,4 Mip
py0., obecrieueHreM BBICTYIAET IMyJ KPEAUTOB Ha cymmy 58,5 mupn pyO. s Ganka 3TO
Oynetr nebrotHoe pasmemienue. Kak 3asBumu B AO «loM.P®y», B okTsa0pe 2024 roga Ha
dopyme Finopolis-2024 ¢ HuM ObUT MOJAMUCAH MEMOpPAHIAYM O BBIIYCKE TakuMX Oymar Ha
cymmy 110 600 mupa py0. B TeueHue natu jer. B Anbda-6aHke OTMETHIIH, YTO My KPEIUTOB
COCTaBIAIOT rocrporpaMmbl. COrjacHO pelIeHHIO O BBITyCKe OyMar, cpeIHeB3BELICHHas
JIOXOJTHOCTb 110 ATUM KpEIuTaM, BHICTYNAIOIUM B KadecTBe o0ecrneueHus, cocranmusier 5,84%
roJoBbIX. TexHuueckoe pamenieHne Ha MoCKOBCKOM Oupske COCTOUTCS 26 UIOHS.

CornacHo ganabiM Cbonds, mo cocTostHHIO Ha 24 HIOHS Ha POCCHICKOM pBIHKE OBLIO
MPEACTABICHO 85 BBITYCKOB CEKbIOPUTU3UPOBAHHBIX HWIIOTEYHBIX OOJIUTAIMKA  OOIIMM
obvemoM pasmerienust 3 TpaH py6. C mauama 2025 roma ObUIM pa3MeNIeHBI TPU BHIMYCKa
UTIOTEYHBIX 00NMraInuii moj nopyuutenbcTBo AO «Jlom.P®» Ha cymmy 72 mupa py6. 3a Bce
BpeMsl CYILIECTBOBAHMS MPOTpaMMbl €€ aKTUBHBIMU ydacTHHUKaMu Obuin COepOaHK (00BEM
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Beimycka 1,19 tpma py6.), BTb (1,15 Tpnu py6.), ['asmpombank (0,3 TpmH py0.), OGaHK
«Jom.PO» (0,2 Tpnu py0.). B craryce «miaHupyercs» 3asBICHO NSATh BBITYCKOB TpeX
SMUTEHTOB Ha cymmy 6onee 50 mupx pyo.

Opnako 10 KOHIA rojga oOBeM pa3MeIIeHHs HIOTEYHBIX Oymar Oyaer siBHO Oouiblie,
CBUJICTENILCTBYET ONEPAaTUBHBIN OMpOC KpeauTHBIX opranuzauuid. BTh mianupyer 10 xoHIa
JeTa MPOBECTH BBIYCK MIIOTEYHBIX OONMUranuii B pamkax mporpammsbl «Jlom.P®» oobemom
mo 100 mupa py6. «Bo3MOXHO, 10 KOHIIa TojAa BBIWJIEM C MHJIOTHBIM BBITYCKOM
MHOTOTPAHIIEBOM  CEKbIOpUTH3ALUU»,—  3asBWl ‘b’  pyKOBOAWTENb  yIpPaBICHUS
cexkptoputusanmu BT Annpeit CyukoB. B Anbda-06anke 3a8BUIIH, YTO OCEHBIO IIAHUPYETCS
emie ogHa caenka oovemom 70 mupa py6. B CoBkomMOaHKE HE HMCKIIIOYAIOT pa3sMEIICHUS
UIOTEYHBIX Oymar BO BTOPOIl IMOJIOBUHE TroJla «IpH OJIArONPHUSATHOM COCTOSIHUM PBIHKAY.
Crapmmii TUpeKTop PeUTHHIOB (PMHAHCOBBIX HHCTUTYTOB PEHTHHIOBOM ciy>kO0b1 HPA Aiina3z
Xalipy/uliHa OTMEYaeT, 4TO peanu3yeMas OaHKaMH CTPAaTerusl YKECTOUYEHHs IMOAXO0JIOB K
OLICHKE 3aE€MIIMKOB, B TOM 4YHUCJIE B paMKax BO3pacTAIOIIMX MaKpONPYyACHLIUATbHBIX
TpeOoBanuii banka Poccum, moBbIIaeT KauecTBO MOPTdENs, YTO TaKkKe CTUMYIUPYET
COXPAaHEHHE CEKbIOPUTU3ALIMN HA BBICOKUX YPOBHSX.

Kak ormeuator B «JloM.PD», cexpropuTu3alvdsg HWIOTEUHBIX KpPEAUTOB BOCTpeOOBaHa
0aHKaMH, TaK KaK «IIOMOTaeT UM YIPaBJsATh OaJaHCOM W TMOBBIIIATH JUKBUIHOCTH IS
BbIJAYM HOBBIX KpeauToB». OJHAKO SKCHEPThl OTMEYAKT, YTO MpU Ppa3MELICHUH
OJIHOTPAHUIEBBIX BBITYCKOB MIIOTEUHBbIX oOnuranuii uepe3 «Jlom.P®) wame Bcero oHu B
MOJIHOM O00BEME OCTAIOTCA Y OaHKa-OpUTMHATOPA, MTOITOMY PHIHOYHAs CUTyalusl BIUSET Ha
pemenue o pasmeniennu ULb onocpenoanno. CoracHo qanHbIM MOCKOBCKOW OupxH, B 12
u3 20 pasMmerneHnii unoteuHbix ooauranuii B 2023—2025 rogax ObLIO 3aKIFOYEHO JIUIIbL 10
onHou craenke. [lo cioBaMm ympaBisioOMIero TUPEKTOpa MO PEUTHHTaM CTPYKTYPUPOBAHHOTO
dbunaHcUpoBaHus areHTcTBa «OKcmept PA» Anekcannpsl BeponaiiHeH, WIIOTEUHbIE
0o0JMranuu WHTEPECHbl OaHKaM C TOYKMU 3PEHHS YMPABICHUS JUKBUIHOCTHIO, TTOCKOJIBKY
MOTYT HCIIOJIb30BaThCS B OMEpAIHsIX perno. « ITOT (HaKTop B COBOKYITHOCTU C OMPEEICHHON
pas3rpy3Koil Kamurtajia, KOTOPYIO MPOJOHKAeT JaBaTh TpaHCPopMalus UIOTEKU B IICHHBIC
OyMaru, OCTaHeTCsl PELIAOIUM MOTUBOM JIJisi 0aHKOB-OPUTHHATOPOBY,— T'OBOPUT OHA.

IIpu »srom mnocnennue neiictBus LB mo cMmArdeHWr0 MOHETApHOM MOJMTHKH JIOJKHBI
OJaronpusATHO OTPA3UThCA Ha PBIHKE CEKBIOPUTU3ALUU MIOTeKH. CHU)KEHHE KIIIOUeBOU
CTaBKMU U BCJIEI 3a OTHUM «IOSBICHHE CYIIECTBEHHOW pa3HUIl MEXJIy CTaBKaMu
BBIJIEPKAHHOTO UIIOTEYHOT0 MOPTQENA U JIOXOTHOCTHIO OOJIUraIfii» MOKET MOBBICUTD JI0JIO
PBIHOYHBIX Pa3MEIIEHNH UIOTEUHbIX [IEHHBIX OyMmar, cuuTaeT rocnosxa BeponaiitneHn. Takoro
e MHEeHMs npuaepkuBaroTcss u O6ankupsbl. [lo cmoBam Anzapess CyukoBa, ceifuac «HH3Kas
JIOXOJTHOCTh HAKOIUIEHHBIX MWIIOTEYHBIX AaKTHUBOB Ha OasaHce OaHKOB HE TIO3BOJISET
pasMmelaTh PBHIHOYHBIE BBITYCKH CPEOU HMHBECTOPOB» M TOJBKO Oojee CyIIEeCTBEHHOE
CHU)KEHHE CTaBKU Ha 5—7% «BEpHET aKTUBHOCThH Ha MEPBUYHBIN UTIOTEYHBIN PHIHOK.

Makcum byiinos
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Kommepcanmsb, 25.06.2025, TpebosaHusi 6aHKO8 K 3KOHOMUKe
Poccuu pacmym medneHHee

bank Poccuu Hayan rnybrukoeamb 8 OOHOM HO80M 0630pe orepamueHbie
OaHHble O Kpedume 8 3KOHOMUKE U OEHEXHbIX aspezamax. B mae 2025 z200a
mpeboesaHusi 6aHKOBCKOU cucmeMbl K 3KOHOMUKe ebipocsiu Ha 1 mpnH pyb. (c
UCKMOYeHUeM eanomHol nepeoueHku — 0o 145,9 mpnH py6.). B xecmkux
OeHEeXHO-KpeOUmHbIX ycrosusix, ommMmeyarom 8 L|b, mecssyHbIl pocm roka3amersisi
3ameadnuricsi 0o 0,7% ¢ 1% e anpene. B mae 2024 200a memribi 6binu Cyu,ecmeeHHO
ebiwe, 200080U npupocm makxe 3ameonuncsa 0o 10,9% Ha 1 uroHsa 2025 2ola. o
oueHkam e aHanumukos Telegram-kaHarna « TeepObie uugpbi» (8 ryne aKcrnepmos
Lib), e npoueHmax BBIl npupocm Kpeduma 8 3KOHOMUKe 8 Mae, Harpomus,
3aMemHOo ycKopursics (cMm. 2pagpuk).

B crpykrype npupocTta 3a maii ieBuHas gouis (0,9 TpiaH py6. u 107 TpiH pyO. HAKOIUICHHBIX )
— TpeboBaHHMS K OpraHu3alusIM, BO MHOTOM — pyOJIeBbIE 3aiiMbl (DUHAHCOBBIM H
HE(UHAHCOBBIM KOMIaHusIM. KpenuTsl U npodre TpeOOBaHUS B BAIIOTE MOYTH HE MCHSLIKCh.
W3 mpupocta TpebGoBanmii K opranuzanusMm 560 mipa py0.— 3TO HPHUPOCT KPETUTHOTO
noptdens (88,9 TpaH py6.), 10 muipa pyd.— kopnopaTHBHBIE obnuranuu (Bcero — 7 TpiH
py6.), 302 mupn pyd.— mpouune tpeboBanus (11,1 TpmH pyd., 3TO BIOKEHUS B IOJICBBIC
[ICHHBIC OyMaru u mpoyasi 3aJI0JKCHHOCTB). TpeOoBaHus K HACEICHUIO BBIPOCIH Ha 158 mipn
py6., mo 38,9 tpaH py6.— poct yckopuics mo 0,4% m/m ¢ 0,1% m/M B ampene, 4To,
BEPOSITHEE BCETO, CBS3aHO CO BCIUIECKOM MOTPEOJICHUSI HEMPOIOBOJIBCTBECHHBIX TOBAPOB (CM.
“b” ot 24 uroHs) — HO ocTancs Huxe ypoHen 2024 rona.

Poct mmpoxkoit nenexxnoit maccel (M2) B Mae Takke 3amenmuics no 0,6% mpotus 0,9% B
ampesne — HO HEOJHOPOIHO M3-3a BJIMSHUS OIOJUKETHBIX OIEpaluil, OTMEYaeT PEeryssaTop.
OcraTku Ha JAeno3uTax opraHuszanuii Belpocau Ha 0,6 TpaH pyO. mocie COoKpalleHus B
MapTe—arnpesne, B TOM YHCIIe U3-3a yIjaThl Hamoros. PocT ke neno3utoB HaceneHus (Ha 0,2
TpAH pyO. 3a CUET CPOYHBIX JIETIO3MTOB, JOJS KOTOPHIX B PYOJIEBBIX JENO3HWTaX (HU3IIHIL
ocraercs BOJM3M MaKCUMYMOB MOCJIEIHMX JIET) ObIJI CKPOMHEE ampesbCKoro, Korjaa Obuin
3apaHee BBIIIau€Hbl TOCOOUS U IEHCHUU 33 Mail M MPOWHAEKCHPOBAHBI COIIMATBHBIE TIATEXKH,
¢ukcupytot B LIb.

«TpaexTopusi HAKOMJIEHHOT'O MPUPOCTA JIEHEKHBIX arperaToB OCTajJach Ha YPOBHE CpeqHEl
tpaektopuu B 2017-19 romax»,— 3axmiouaroT aHanuTuku Telegram-kanana «TBepable
uu¢ps». [lomaras, 4To yCKOpeHHME TOJOBBIX TEMIIOB pocta M2 B Mae oOBscCHSAETCS
YBEJIMYEHUEM YUCTHIX TpeOOBaHUN OAaHKOB K OpraHaM rocyrnpaslieHus, aHanuTuku Telegram-
kaHaga MMI cuutatoT, yTo OHM He cornacylTcs ¢ uHusiuuen B 4%. «/lns ycToiuuBoro
BO3BPALICHUS K LENU MO0 MHQISAMHU pOCT JCHEKHBIX arperaroB JOJDKEH 3aMEIIUThCA XOTs
051 10 10%»,— yOexXIeHBI OHH.

Aptem UyryHoB
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KommepcaHms, 25.06.2025, «baHkam sa)KHee ecezao0
npedcka3lyeMocmb»

O Haubornee 8eposimHbIX CUEHapUsiX pa3sumusi pocculickol 3KOHOMUKU, 06
0XUOaHUSIX 0 YPOBHIO UHQMISAUUU U MPOUEHMHbIX CMaeoK U UX 6/UsHUU Ha
baHKO8CKy0O cucmeMy pacckasarna anasHblli 3koHomucm Anbgha-baHka Hamanus
Oprniosa.

«Ecmm 6I-OI[)KGTHI)II71 HUMITYJIBC 6y,[[eT CBOpadYuBaThbCs, HAC XKIACT IIEpHUOI ropa3ao 0osee HU3KHX
TEMIIOB pOCTa»

— Kak BBI B 11e7I0M OIIeHMBAETe TEKYIIYIO0 CUTYaluIo B 9KOHOMUKE Poccun, kakre OCHOBHBIE
BBI30BBI IIEpe]l HEHM CTOAT?

— Ceituac B pOCCUMCKON IKOHOMHMKE IOCTEIIEHHO NCUYEPIIBIBAKOTCS J1BA BaXKHBIX JpaiiBepa ee
pocra mnocnenHux Jier. [lepBbli — 3TO TO, 4YTO NPHUHATO HA3bIBaTh CTPYKTYPHOU
Tpancopmarueit, Hauasmieiics B 2022 roay. YactuuHo sta TpaHchopmanus nposiBuiIach B
NIEPEOPUEHTALlMM TOPIOBBIX IMOTOKOB Ha BocTok, uro mnorpedoBano mnepecTporku
MPOMBINIICHHON, JOTHCTUYECKON W TpaHCHoOpTHOW uHGpacTpykTypsl. Ceiiuac, cyas Io
JUHAMUKE Pa3BUTUS PA3IUYHBIX CEKTOPOB SKOHOMHUKH, 3Ta TpaHchopMaius MOAXOIUT K
3aBEpIIICHUIO U, COOTBETCTBEHHO, JAHHBIN (PaKTOP pOCTa UCUEPITBLIBACTCS.

BTopoil BaxHBIM LMK CBA3aH CO CTPOMUTENBCTBOM. [Ipexae Bcero 3TO I KWIMIIHOE
CTPOUTENBCTBO, BAXKHBIM CTUMYJIOM JJISi POCTa KOTOPOTO CTAId MPOrPaMMBbl TOCIOAAECPKKU
unoteku, crapropasiiue B 2014-2015 rogax, a mo3aHee BHOBb BO3poxaeHHBIE B 2020-M Ha
done COVID u nmposuiennsie B 2022-M Ha GoHe cankiuii. Ho He Tonbko oHu. Baxknyto poib
UTpalid TAaK)K€ HALIPOEKTHI: MO oleHkaMm, 10 60% pacxogoB MO pa3HBIM HAIPaBICHUSM B
paMKax pa3HbIX MPOEKTOB IUIO UMEHHO Ha CTPOUTENHCTBO HMH(PPACTPYKTYPHBIX OOBEKTOB,
TaKUX Kak IIKOJbI, OoibHUIIB U T. . Ho cefiyac Ha ¢oHE OBICTPOro pocTa II€H Ha JKHIIbE B
NpolUIble TOAbl M Ha (OHE TOBBIMIEHUS TMPOLEHTHBIX CTaBOK MBI BHUAUM PE3KOE
CBOpauMBaHUE TMPABUTEIHLCTBEHHBIX HIIOTEYHBIX MpOrpaMM. A TakXe TOBOJIBHO YETKHE
curHansl banka Poccuu, CBUAETENBCTBYIOIIHE O TOM, YTO Y OAHKOBCKOTO CEKTOpa €CTh
OTPAaHWYEHHBIM C TOUKH 3peHHUs KamuTaida (UHAHCOBBIM pecypc JUIsl JOMOTHUTEIHHOTO
KPEAUTHOTO POCTa, U PAIIMOHAIBHOE HCIOIb30BAaHUE STOTO pecypca TpebyeT HalpaBUTh €ro
Ha (PMHAHCUPOBAHUE KPEIUTHOTO POCTa B KOPIIOPATUBHOM CEKTOpPE, a HE B POZHUYHOM. ITO
03HAYaeT, YTO CIPOC Ha KWJIbE BIpenb OyneT B OONbIIEH CTENEeHH CBS3aH C JTUHAMUKON
JOXOZ0OB HaceieHus. M 3To Takke O3HAUYaeT CHIDKEHHE pPOJM BaXHOro (hakTopa
SKOHOMHUYECKOTO POCTa, AEHCTBOBABILIEIO B MOJEIN Pa3BUTHUSA MOCIEIHETO IECATUIICTUS.

— Kakune cueHapum pas3BUTHS POCCHUNCKOW HIKOHOMHKH BBl BHJIHWTE B CPEIHECPOUYHOMH
NEePCIEKTUBE?

— Cuenapuu OyayT CHIIBHO ONpPEAENAThCA coueTaHueM (DaKTOpPOB BHYTPEHHEW M BHEIIHEN
noBecTku. Kak Mbl 3HaeMm, poccuiickas SKOHOMHMKA B IOCIEAHME [BA IOJa CTOJIKHYJACh C
neUIUTOM PECYPCOB IJi1 pPOCTa — sl UMEIO B BUJLY B MEPBYIO o4epeab NeULUT TPYIOBbIX
pecypcoB. DTO OrpaHHYEHHE HEBO3MOXKHO OBICTPO «pACIIUTBHY», HO BO3MOXHO CMITYHUTH
M3MEHEHHEM TEXHOJIOTHI MPOU3BOJCTBA. JTa TeEMa OCTAeTCsS BOIPOCOM HOMEDP OJUH C TOUKHU
3peHusl BHYTPEHHEHN NMOBECTKHU. [ B 3TOM acmnekTe BakHa BCTPOEHHOCTh B MHPOBOM IpoLiecc
TE€XHOJOTMYEeCKUX u3MeHeHuH. Cielyer OTMETUTb, YTO OMBIT HECKOJbKHUX MPOILIBIX JIET
MO0Ka3aj, 4TO POCCUICKAas SKOHOMMKA COXPAHSET CBOIO HHTETPUPOBAHHOCTH B MHUPOBYIO
HSKOHOMHUKY, J1a)Ke€ €CIU reorpapuuecKuil BEeKTOp MpeTepries N3MEHEHHS.
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— YT10 3TO 03HAYAET C TOYKHU 3pC€HUA TEMIIOB pOCTa SKOHOMHUKH ?

— C TOYKM 3peHUs MAKPOIKOHOMUYECKUX MHIUKATOPOB — KaKOBa Obl HU ObLIA TPACKTOPUS
Pa3BUTHS CIEAYIOIUX HECKOJIBKUX JIET — TJIABHBIM BBI3OB CBSI3aH ¢ TeM, yTo B 2022-2024
rojax 5KOHOMHKa OYeHb OBICTpO pocia Ha OwpkeTHOM wummynbce. M ecnm on Oyxper
CBOpa4yMBaThCs, KaK B IMPUBEIACHHBIX IpPHUMEpPax CO CTPOMKOH, HAC TOYHO JKIET MEPHO]
ropasao 0ojee HU3KUX TEMIIOB POCTa KaK pacruiata 3a MpeAblaylIue BeICOKHE. TopMokeHue
SKOHOMMKH HE BCerJa II0X0 — YacTO 3TOT MPOIIECC MOMOTaeT BICBOOOIUTH PECYPCHI U3 TEX
oTpacJiel, TJe OHH 3aJIeHCTBOBAHBI ¢ MEHbIIEH 3(D(PEKTUBHOCTEIO, U TIEpepacpeieNIuTh UX B
6osee 2 (HEKTUBHOM HaIpaBJICHUH.

Baxno OTMCTHUTB, YTO, IOMHUMO TCXHOHOFHﬁ, BAXXCH TAKXC NOCTYII K KalluTajlaM, U B 3TOM
acrieKTe ecTh pas3BWiIKa. Ecim ¢uHaHCHpOBaHHME BHYTPEHHEIO poOCTa MOMKHO OyjaeTr
OCYHICCTBJIATH C UCITIOJIb30BAHMEM BHCIIHUX KAIIMTAJIOB, TO BO3BPAT K POCTY 6YZI€T BO3MOXCH
IPYU OTHOCUTEIBHO HEBBICOKOM pealbHOM MpPOLIEHTHOM cTaBke — npuMepHo 3—4%. Ecnu xe
BHEIIHUE PBIHKU OYIYT 3aKpbIThl WJIM NpPEMUs 32 PUCK OyJeT CIMIIKOM BBICOKA, TOr/AA
peasbHas CTaBKa JI0JKHA OyeT ObITh BbIIlIE — CKOpee Bcero, He MeHee 5—7%. DTo, KOHEYHO,
CHJIbHO HM’KE HBIHEIIHUX YpOBHEH, KOTOpbIE COCTaBIAOT 0KoJ0 10%, HO BCE Ke ITO MOXKET
CTaTh OINpPEJENICHHBIM OrpaHn4uTeNieM. Kak Mbl BHIEIU IO OIBITY MPOIUIBIX JIET, B TaKOH
CUTyallunu MOXCT BO3HUKHYTH HOTpC6HOCTI) B COXpaHCHUC 6IOZ[)K€THOFO CTUMYJIMPOBAHUA
9KOHOMUKH.

— Orkyna B Oro/pkere BO3bMYTCSl JA€HbIU? DBromkeTHoe MpaBWIIO U TaK YK€ CHIIBHO
CMSTYEHO.

— Jla, HanoMH!0, 4T0 MUH(UH OLlEeHUBAET OOKETHBIM UMITYJIbC MocieaHux JieT B 10-11%
BBII, u 310 Kak pa3 noTpe0oBajo MCIIOIb30BaHMs OIOJKETHBIX COEpPEKEHHM, XOTs B JaHHOM
IUIaHE €CTh €IIe HEKOTOpbI pe3epB. Kpome Toro, mMpl moka BHAEIH OYEHb OCTOPOKHOE
MOBBIIIIEHNE HAJIOTOBOM HArpy3KH, U ¢ y4e€TOM TOr0, YTO OOIIUI ypOBEHb HAJIOr000I0KEHUs
B Poccun Bce elie OTHOCHUTENBHO HEBBICOK IO MHPOBBIM MEpKaM, MHE Ka)KeTcs, Helb3sl
UCKJIIOYaTh, YTO B OYJyIIeM BOMNPOC JOHACTPOMKH HAJIOrOBOM CHUCTEMbI MOXET OINATh
MOSIBUTHCS B TIOBECTKE JHSI.

— BBl roBOpHIIM NpO peasibHyl0 CTaBKy B 5—7%, TO ecThb Bbl Oxujaere, uto LleHTpobaHk
OyJeT MOHMKATh KIIFOYEBYIO CTaBKY B CPEIHECPOYHOU MEPCIIEKTUBE?

— Jla, B paBHOBECHOM COCTOSTHMM KJIFOYEBasi CTaBKa HE JOJDKHA OBITh Ha CTOJb BBICOKOM
ypoBHE, Kak ceiyac. To ecTb paHO WJIM TO3JHO MBI JOJDKHBI YBHIETH OXJIAXKICHHE
HKOHOMHKH, 3aMeJICHEe UHQIIALMU U CHI)KEHHE HOMUHAIBHOW MPOIIEHTHOW CTaBKH — 3TO
€CTeCTBEHHas AWHAMMKAa SKOHOMHYECKOTO IKia. Jlpyroe neno, 4To B PEalTbHOCTH Ha
pasBUTHE CUTyallMH OYyIyT BJIMATH pa3jinuHble (pakTopbl. MOXET BO3HUKHYTH CHUTYyaIus,
KOTJJa B CHWJIy BHEUNIHHX NIOKOB WHQISIMOHHBIA (OH OCTaHETCS MOBBIMEHHBIM. Mimn,
HarmpuMmep, B MPOLUIbIE TOJAbl MbI HaONIOJaM, YTO OIO/PKETHBIE TMapameTpbl ObuIn
MIOIBEPIKEHBI CYyIIECTBEHHbIM nepecmorpaM. M ecom B mepuoxn 2017-2019 ropos, korna
LEeNbI0 OIO/PKETHOM MOJMTHUKU OBLJIO YCKOPEHHOE (OpMHUpOBaHUE HEPTAHBIX COEpEeKEHHIA,
banky Poccun ynanocs 3¢dekTuBHO M OBICTPO B3ATh MHQUISALMIO MOJ KOHTPOJIb, celyac
TopMOXKeHHue HHQIAUN TpedyeT Oonbiiei xectkoctu JKII.

«51 Ob1 opueHTHpoBanack Ha 1Udpy nopsaka 10% npupocra KOpHOPaTUBHOTO MOPTQENS U
nopsiaka 5% — pO3HUYHOTO»
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— Kakoii BapuaHT mnpeamnoyTHTENEH — BbICOKAas UHQIAIMS Ha QoHE OIIKETHOrO
CTUMYJIMPOBAHUS WM 3aMEIJIEHUE POCTA C OXJIAXKACHUEM YKOHOMUKHU?

— baHkaM B KOHEYHOM cueTe Ba)KHEe BCEro IMpPEICKa3yeMOCTb M XOpOIlee KauecTBO
KpenIuTHOro moptdens. Y HAaC UCTOPUYECKH SKOHOMHKA OMHUpAETCS B OONBIICH CTEreHH
MMEHHO Ha OaHKW, a He HAa (PUHAHCOBbIE PBHIHKU. BaHKW KpPEAUTYIOT peanbHBI CEKTOp,
HaMpaBisis TyAa JCMO3MUTHI, MPUBJICYCHHBIE OT HaceleHHs. M ¢ 3TOil TOYKHM 3peHHs Ba)KHO,
YTOOBI KAUECTBO BBIJAHHBIX KPEAUTOB OBLIO TOCTATOYHO XOPOIIMM, & 3TO MOKHO 00ECIIeUnTh
TOJIbKO B COCTOSIHMHM, KOTJ]a KPEIUTHl JOCTATOYHO PhIHOYHBIE. [leproabl BEICOKOM HH(IAIIH
YypeBaThl TEM, YTO 3aeMIIMKA MOTYT HEBEPHO OICHMBAThb CBOM BO3MOXKHOCTH I10
00CIyKMBaHUIO KpeauTHOW Harpy3ku. To ke camoe Kacaercs IE€pUOJI0B aKTUBHOMN
OIO/)KETHOM SKCIaHCHHM — KOorja OmO/KET YBEIUYMBACT MOAJIEPKKY HSKOHOMHUKH WU
OTIPENIEICHHBIX CEKTOPOB, B TJja3ax OaHKOB MPHUBICKATEIBHOCTh JTHUX 33aEMIIUKOB
MOBBIIIACTCS, @ CTOUT OIO/PKETHOMY IIUKITY Pa3BEPHYTHCS — M ATH 3a€MILMUKH OKA3bIBAIOTCS
nos BorpocoM. IToaromy noBTOpro: 6GaHKaM BaskHEE BCETO IPECKa3yeMOCTb.

— B nocnennue nBa roga 6aHKM UMEHHO B TaKHX YCIOBHSX OOKETHOTO CTUMYJIHUPOBAHUS
MOKA3bIBAIOT PEKOPJHBIC MPHUOBUIM M TEMITBI pocTa KpemutoBanws. O3Ha4aeT JIM 3TO, 4YTO
PHUCKHU B OAHKOBCKOW CHUCTEME PacTyT?

— [puOsn ObLTH peKkopaHbIe HAa (POHE pocTa KPEAUTOBAHMUS, TOCKOJIBKY POCCHICKHE OaHKH
3aMelllald BHEIIHWE PBIHKM 3aMMCTBOBaHUM, 3TO ObLI 3amemaromuii poct. M ypoBeHb
pEeaIbHBIX CTABOK BCE € He ObLI TaKMM BBICOKHMM, Kak ceituac. [Ipu Texyuiei craBke BUIHO,
4YTO BHUMaHUE K BOIIPOCY Ka4eCTBA KPEAUTHBIX BbIad paJuKaabHO BbIpocio. 1 B aTom roxny,
a TaKKe B CIEAYIOUIME ABA-TPHU I0JAa Mbl MOXKEM YBUJIETb, YTO TEMIIBI POCTa KPEAUTHOTO
nopTdens 3aMessATCs, a pe3epBbl 1101 MPOOIEMHbIE KPEIUTHI OyAyT MOBBILIEHHBIMUA. A OJTHO
U3 BAXKHBIX CTPYKTYPHBIX HM3MEHEHHH IOCIEIHUX JBYX JIET — aKTHUBHOE IPUBJIICYCHUE
KOMIIAaHUSIMU KPEIWUTOB IO IUIABAKOLIMM CTaBKaM: IO OLIEHKaM, J0JI1 TaKUX KPEIUTOB B
KOPIIOPaTUBHOM KpPEJUTHOM TMopTdene MpeBbllIaeT MojoBuHy. Iloatomy cmnpoc Ha
peduHaHCcHMpoBaHUE OyJET BBICOKMM: HMPOLEHTHBIH PUCK OYEHb OBICTPO MPOSBISAETCSA, U Y
KOMIIaHUI ecTh MOTPEeOHOCTh HE TOJIBKO peQpUHAHCUPOBATh TEJO J10JIra, HO U MOBBIIICHHbIE
IIPOLIEHTHBIE BBIIIATHI.

C apyroii CTOpoHBI, Y HaC 00beM KopropaTuBHOTo Aojra — okosio 50% BBII, 3o He oueHn
MHOTI'0, IO3TOMY Ha MakpoypoBHe B Poccun HeT npoOieMbl H30BITOUHON 3aKpeAUTOBAHHOCTH
KOMITaHWH. DKOHOMHKA MPOJIOIDKAET PACTH, ITO TAKXKe MOIEPKUBALCT TIIATEXKECIIOCOOHOCTh
3aeMIuKoB. [lo3ToMy moka yXy[IIIeHHe KpeJUTHOTO KadyecTBa HE BBITIIAIUT CHUCTEMHOUN
UCTOpHEH: CKOpee ecTh KOMIIAHWHU, KOTOPhIE HE COBCEM CMOTIIA CIIPOTHO3UPOBATh, KaK OyaeT
CKJIQ/IBIBAThCSl CUTYaIlMsl, OKa3aJlWCh HE TOTOBBI K POCTY CTaBOK, TMOMAIH B CIOKHOE
(buHaHCOBOE MOJIOKEHUE.

— Bul TOBOpUJIM O MOTUBAlIUN L[B C IIOMOIIIBIO BBICOKOM CTaBKHU OXJIAXKAATh 3KOHOMUKY. A
HET JIM OIIYLICHUA, YTO HE MCHEC Ba)KHOH 33213‘1617[ 30(6) OXJIAXJACHUC PBIHKA PO3HUYHOI'O
KpCAUTOBAHUA U3-3a BBICOKOH HOHFOBOﬁ HarpyskKku HaceJaeHHs?

— Ha wmoit B3I, PCIICHUE O TOPMOXKCHHU TEMIIOB POCTa PO3HHUYHOI'O KPEAUTOBAHUSA
JEHCTBUTEIIFHO BBITTIIUT (I)yHI[aMCHTaJIBHLIM. Ho neno 3aeck HE B J0JATr0BOM HAarpyske —y
HACCJICHUSA B LCJIOM OYCHbL XOPOIICE (‘bI/IHaHCOBoe IMOJIOKCHHUEC: €CIIN CYAUTh C TOUKU 3PCHUMA
KpCAUTHBIX PHCKOB, TO 3TO BIOJHC BO3BPATHLIC KPCIAHUTHI. OI[HaKO y 0aHKOB €CThb
OrpaHU4YC€HHA 110 KaluTaly, a 9TOH OCEHBIO HOPMATUBBI AJOCTAaTOYHOCTH KalluTajla Yy
pOCCHﬁCKOFO 0aHKOBCKOT'O CCKTOpa OOBOJILHO 6BICTp0 CHMIXXaAJINCh, a4 OTO O03HA4Ya€T CHUIKCHHUC
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oOuiero norenuuana kpeauropanus. U 1b u craBkoid, 1 CBOMMH MaKpONpOAYKIIMOHAIbHBIMU
MepaMH, M0 CyTH, HAmlpaBisieT OAHKOBCKUN CEKTOP B TOT CEIMEHT KPEIUTOBAHHS, i€ OH
BUJIUT OOJBIITYI0 3(PPEKTUBHOCTh KPEIUTOB. A MakpodKOHOMHUYECKass 3()PEKTUBHOCTD Yy
KOMITAHUH-3a€MIIIKOB BBIIIE, YeM y TPaKAaH, OHU UHBECTHPYIOT 3TH CPE/ICTBA, HAIPABISIOT
B pa3BuTHe Ou3Heca. U pelienne HanpaBisiTh KPEAUTHBIN POCT B KOPIIOPATUBHBIN CErMEHT C
MaKpO’KOHOMHYECKOW TOYKH 3PEHUS MOHITHBIA BBIOOP.

— A HaCKOJIBKO CYIIECTBEHHBI BO3HHUKIINAE OrPAHUYCHUS MO0 HAPAIIUBAHUIO KPEIUTHBIX
noptdeneii?

— B nyOnuyHbIX BBICTYIUIEHHUAX pYyKoBoACTBO I[[b 03ByunBanmo oOlLeHKH MOTEeHIMaNa
KpeauTHoro pocra B 2025 roay ucxozis u3 3amaca Kanuraia. Sl Obl opHeHTHpOBajach Ha
uudpy nopsanka 10% mpupocra KoprnopatuBHOro noptdens u nopsaka 5% — po3HUYHOTrO,
TO €CTh 00JIee YeM BIIBOC HIDKE, 4yeM B 2024-M.

— Kak noBnusieT Ha pa3BUTHE POCCUICKON OaHKOBCKOM CHUCTEMBI TO, HACKOJIBKO YCHEIIHO U
KaKUM MMEHHO IyTeM Oy/eT BCTpauBaThCsl CTpaHa B MUPOBYIO SKOHOMUKY?

— JIns pOCCHMCKHMX 3a€MIIMKOB BHEIIHUE DPHIHKU TPATULMOHHO OBLIM HCTOYHUKOM
NpUBJICUEHHS] JUIMHHBIX JeHer. KiodyeBoil BHYTpEeHHHMH WCTOYHUK (OHIMPOBAHUS
0AaHKOBCKOT'O CEKTOpPa — 3TO CpPE/ICTBA HACEJIEHHs, HO Y POCCUHCKUX TOMOXO3SHCTB OYEHb
00JbI11ast CKIIOHHOCTh K KOPOTKUM COEPEXEHUSIM, U, KaK CJIEICTBUE, OAHKOBCKUE KPEAUTHI y
Hac TOXe MO OOoJIbIIel YacTH HEJJOCTATOYHO JOJITOCPOYHbIE, YUTOOBI UX CYMTATh UCTOYHUKOM
MHBECTUIMOHHOTO Kamurtaia. PaHbiie 3Ta mpoOiema pemniajach MPUBJICUYEHUEM 3araJHOro
KanuTana. @OuHaHCOBbIE MapTHEPHl U3 JPY)KECTBEHHbIX CTpaH B OoJibLIel CTENeHU
paccMatpuBaioT PoccHio Kak TOProBOTO MapTHEPA, HEXKENMH KaK PBIHOK Ui OOIIMPHBIX
(MHAHCOBBIX NHBECTULINH.

[ToaTOMY MOKa Cpe/IcTBa TOMOXO3SICTB BBITJISIST KIFOUEBHIM UCTOYHUKOM (DMHAHCUPOBAHUS
KpeAUTHOTO pocta. M 3TO 3HAUMT, YTO BaKHOM 3amaueld OyneT yBeIHMUEHUE CPOYHOCTHU
PO3HMUHBIX cOepexeHu. Y Hac ke cedyac JUIIb 0KO0Jo 2% Jeno3UTOB UMEIOT CPOYHOCTH
oonpmie Tpex ner. Okono 30% pO3HWYHOM JEMO3UTHOM MAacChl JIEKHT Ha cueTax o0
BocTpeboBanus. [losTomy ¢QuHAaHCOBOMY CEKTOpY, B TOM uucjie OaHKaM, MPEICTOUT
pacHIMpSTh CIIEKTP MHCTPYMEHTOB, KOTOpPbIE MO3BOJISIT MPUBJIEKATh UMEHHO JOJITOCPOUYHBIE
pecypchbl HacelIeHUsI — pedb MOXET UATH, HapuMep, 00 oOIuraIusx.

— Ha takue uHCTpyMeHTHI Oy1eT crpoc?

— Bce Oyner, pazymeercs, ONpenesiThbCS YCIOBUSMU 3aMMCTBOBAaHUN, B TOM YHCIIE IO
CpPaBHEHMIO CO BKJIaJaMu. MHoroe OyneT 3aBUCeTh U OT MO3UIMH perynaropa. B mocnennue
ronsl bank Poccum cocpemoraunmBanl CBO€ BHHMMaHHE Ha TOM, 4YTOOBI TIPUBECTH B
COOTBETCTBUE JUHAMHUKY KPEAHTHOTO CIPOca M CIOCOOHOCTh OAaHKOBCKOTO CEKTOpa
YAOBJIETBOPSATH 3TOT CIOPOC C TOYKUA 3PEHUS TOCTATOYHOCTH KamuTajlla M COOJIIOICHHS
HOPMaTUBOB. Ternepp 3Ta PEryjaaTOpHas HACTPOMKa peaJiM30BaHa M BCTAET IJIABHBIM BOIIPOC
— Kak (GopMUpOBaATH JOJTOCPOUYHBIE MACCHBHI JIJISl JAIBHEUIIET0 OO0ECTIeYeHUsST KPEAUTHOU
aKTUBHOCTH. U 3TO oueHb HempocTas U He OBICTPO peliaeMasi 3a/1a4a, MOCKOIbKY eclii OaHKU
MOXHO TPUHYJIUTh K HW3MEHEHHUIO CTPATETHMH pPEryJIsTOPHBIMU MEXaHM3MaMHu, TO C
HACEJIeHWEM, UTO Ha3bIBAETCs, TOJIBKO 1O JIFOOBH.

becenosan Ilerp Pymaiino

https://www.kommersant.ru/doc/7808068
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KommepcaHmsb, 25.06.2025, 48 yacoe Ha cnaceHue

C ceHmsabpss mekyweao 200a KpedumHbil pbIHOK 8 Poccuu HayHem xXumb
HECKOJIbKO UHaye: 3aeMUUK He CMOoXXem rosy4umes OeHbau cpa3y — eMmy npudemcs
X0amb OKOHYaHusi «repuoda oxnaxoeHus». Cyumaemcs, 4mo 3mo [1OMOXem
nobopomsb MOWweHHUKO8. baHKu 3a20051 Hayanu 20mMo8uMbCsl K 3MoMy HO8WEecmay,
mecmupysi cob6Cm8eHHbIE MeXaHU3Mbl 3aujumbsl OmM MOWEHHUKO8, MOCKOSbKY 10
HOBOMY  3aKOHYy OMEemcmeeHHOCMb  rfepeknadbieaemcsi Ha  KpeOUMHyH
opaaHu3ayuro.

Hepxat naysy

1 cenTsa6pst 2025 roga B Poccuu BCTYNHT B CHITY 3aKOH, KOTOPBIN U3MEHUT MpaBUiia UTPhI HA
pPBIHKE TOTPEOUTENTBCKOTO KPEIWTOBAaHUS. Peub HWIET 0 «mepuoje OXJIKICHHS» —
BPEMEHHOH May3e Mexay oJ00peHHeM KpeAuTa W Beimauel geHer. s cymm ot 50 ThIC. 110
200 TeIC. py0. 3TO 4 Haca, s 3aiimMoB kpynHee — 48 uvacoB. Llens — gaTh rpaxkaanam
BO3MOXXHOCTh BCE€ TIIATEIBHO MPOCUUTATh, MEpeAyMaTh, MOHSB, YTO IUIATUTH MO KPEAUTY
Oyner HeueM, M, BO3MOXXHO, YWTH U3-1I0JI BIUSHUS MOILIEHHUKOB, KOTOpPHIE BOBCIO
UCIONB3YIOT CXEMbI COIMANbHON MHKeHepuu. [lonpa3zymeBaercs, 4TO ABYX CYTOK JOJKHO
XBaTUTh YEJIOBEKY Ha TO, YTOOBI MPUITH B ce0s, 0AyMaThCsl, OCTAaHOBUTHCS. JInOo Oim3kue 3a
9TOT MEPHOJ] 3aMETST HEJaHOE U MPECEKYT ACHCTBUS 3710yMBIIUICHHUKOB.

B OTII-6anke monarart, 9To 3((EeKT OT HOBHIECTB JOJDKEH OBITh OIIYTHMBIM, OCOOEHHO
€cIIi OOBSICHATD JIFOJIIM CYTh 3aKOHA MPOCTHIM SI3bIKOM.

Opnako Cepreii JlanuxuH, HaYadbHUK ynpaBieHus 0OaHKOBCKO# OezomacHoctn OTII-Oanka,
CUMTaeT, 4YTO YyXe ceiyac OaHKaM HYXHO HacTpauBaTh aHTU(POI-CUCTEMbI Ha Oolee
CIIO)KHBIE CXEMBI, KOT/Ia MOIIEHHWKH WJIM JIFOAW IOJ JABJICHHUEM MOIIEHHUKOB MOTYT
0(OpPMIIATH HECKOJIBKO KPEIUTOB B pa3HbIX O0aHkax Ha cyMMbl HIbke 200 TbiCc. py0., YTOOBI
n30exarb 48-uacoBoil may3bl. MIMeHHO [uist OOpPHOBI C TaKUMU CXE€MaMH HY>KHO YCKOPSITh
oOmeH naHHbIMH ¢ BKU 10 HECKOJIBKMX MTHOBEHUIA.

CoriacHO 3aKOHOIIPOEKTY, yCKOpeHne ooMeHa nadopmanuenn mexay kpeautopamu 1 HBK
JOJKHO TIpon3oiTu B 2026 roxy.

«IIpenycMOTpeHHBIE 3aKOHOM 3allUTHBIE MEXaHU3MBl OYyIyT TPUMEHITHCA KaK TIPH
Oo(pOpPMIICHUH KPEOUTOB M 3aiiMOB B o¢ucax (UHAHCOBBIX OpTraHU3alMN, TaK U TPU UX
odopMIIEHUH OHJIAWH. DTO TTO3BOJIUT MOBBICUTH 3aIIUTY TPak/laH HE TOJIBKO B ClIydae, KOraa
OHH MO/ BIUSHUEM MOIICHHHKOB MPUILIH B OaHK 3a KPEIUTOM, HO U B CHUTyalluH, KOTAa
3JIOYMBIIIJIEHHUKH TIOYYHIIA TOCTYTI K TUYHOMY KaOMHETY CBOEH >KEPTBBI B OHJIAH-0aHKE U
OT €¢ MMEHH TMBITAIOTCS O(QOPMUTH KPEAUT U TOXUTUTH 3a€MHBIC JCHBIU»,— TOSCHSIOT
skcnepThl banka Poccun.

Taxke 3aKOH IpelycMaTpUBaeT MEXaHU3M MPOTHBOJCHCTBUS MaXWHAIMSIM, MPH KOTOPBIX
yelloBeKa TOJ BIMAHHEM oOMaHa ™OOYXJIal0T BHECTH HAJIU4YHBIE JEHbIM Ha CueT
3JI0YMBIIIJICHHUKA C UCIOJIb30BaHUEM TOKECHU3MPOBAHHOW (BUPTYaJIbHOM) KapThl, MOSICHAIOT
B LlenTpobanke. B yacTHOCTH, BBOAATCS OTpaHUYEHUS ISl BHECEHHSI HAIMYHBIX JIEHEKHBIX
CpeICTB Ha HOBBIE TOKCHM3HPOBAHHBIE KapThl Ha oOuIyo cymmy Ooiee 50Tbic. pyO. B
T€YeHHe IMepBhIXx 48 YacoB MOcCiA€ HX BBHIMYCKA. OJTO CBOErO poOJia TOXKE «IEPHOJ
OXJIAKICHUS.
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ITpu 5TOM K 4YacTH MOJOXKECHUM y yYaCTHUKOB pPBIHKA OCTAarOTCs Bompocel. Tak, Hampumep,
npencrasutenn BTB  oOpamaror BHUMaHWe, YTO B MPHUHATOM 3aKOHE COXpaHIETCs
BO3MOXHOCTb JUISI OTJEJIbHBIX OAQHKOB HE IPUMEHSTH «IIEPHOJ OXJAXKACHUS» Ha OCHOBE
pemerns LIb. DTo MOXeT MPUBECTH K PErylATOPHOMY apOUTpa)ky M COXPAaHCHHIO PHCKOB
3aKJIIOYEHUs1 KPEIUTHBIX JOroBOpoB 0e3 a00poBOibHOrO corjacus kiaueHra. «BTb
BBICTYIAET 32 BBEJCHUE 0€3yCIOBHOIO "Mepruoia OXJIaKICHUS" Ul BCeX KPEIUTOPOB U BCEX
BUJIOB MOTPEOUTENBCKUX KPEAUTOB, Ha KOTOPbIE PAaCHpPOCTPAHAETCS NEeHCTBHUE 3aKOHa»,—
NOJYEPKUBAIOT B OaHKe.

JIBoe cyTOK He mpenen

Otcpouka KpeOUTHBIX OINEpanuid NpujyMaHa HE HAMU — O3TOT MEXaHU3M 3allUTHl JaBHO
IIPUMEHAETCS BO MHOTUX CTPAaHAX MUPA.

«lIpakTtuka "mepuona OXJIaXAECHUA" YCHEIIHO IpPUMEHSETCS B psAde CTpaH, BKIOYas

rocynapctBa EC, Ascrpamuio u CIIA,— kommenTtupyer Mapuanna JlaHuiuHa,
PYKOBOAUTENb YIpaBICHUS CTPATETMH, UCCICNOBAaHMM M  AHAJUTUKH  acCOIMAllUU
"OunTex".— B I'epmanunm u BenukoOputanuu '"mepuoa oxiaxjaeHusa" AEHCTByeT A

MOTPEOUTENTHCKUX KPEAUTOB, MPEIOCTABIISIS 3aeMIIMKaM MPaBO OTKa3aThbCsl OT JOrOBOpa B
TeueHue 14 paHEH ¢ MOMEHTa ero nmnoAmucaHus. B ABCTpaquu 3TOT MEXaHU3M
pacrpocTpaHseTcss U Ha KPEIAUTHBIE KapThl, MO3BOJIASI PACTOPTHYTH COTJIAIIICHUE B TEUEHUE
nByx Henenb. B CIIA, cormacHo 3aKOHY O MpaBle B KPEAUTOBAHUU, "TIEPUOJ OXJIAKIECHUS"
MPUMEHSETCA, HalpuMep, K HWIIOTEYHBIM KpeIuTaMm, JaBas 3aeMIIUKaM BO3MOXXHOCTb
AHHYJUPOBATh KOHTPAKT B TEUCHUE TPEX JTHEW».

Cepreii Jlanuxun npuBogut B npumep [ ojutanamio, rie OaHKH BBEIH YETHIPEXYACOBYIO
3aICpKKY IPU MOBBILIEHUM CYTOYHBIX JIMMHUTOB IIE€PEBOJOB — B PE3YJBTATE IOTEPU OT
MaxMHAallU{, KOT/1a MOIIIEHHUK BBIMAHUBAET y KJIMEHTA MEPEBO/Ibl, CHU3WINCH Ha 45% 3a rof.
«Takum obpazom, EC nenaet ynop Ha NpeBEeHTHUBHBIE May3bl U OTPAHUYEHUS, BCTPOCHHBIE B
IIJIATEKHBIE ITPOLIECCH,— MOAYEPKUBAET DKCIEPT.

Vcnonb30BaHue MUPOBOTO OIBITA, 0€3yCIIOBHO, MMOXBAJIBHO, OJJHAKO CTOUT UMETh B BUY, UTO
B O0pb0Oe 3a 6€30MaCHOCTh pocCHiicKasi OAHKOBCKasi CUCTEMA MOXKET MOTEPSITh TO, UTO /€TI0
€e O/IHOM M3 caMbIX MEPEOBbIX U YA0OHBIX JJIs KIMEHTa B MUpE.

be3omnacHocTh nan ckopocTh?

Pemenne mpobnem 06e30MacHOCTH OYEBHAHO MpPHUBENET K 3aMEJICHUIO CaMOro Tmpolecca
BbIZIauM KpeauTa. M TyT BO3HUKAET BOMPOC, KaK OTHECYTCS 3a€MIIUKH K OTCPOUKE (CIIoiep:
BpSA JIM UM 5TO TOHPABUTCS), HO, KaKk OTMeYaroT B OaHke «JlepkaBa», HETOBOILCTBO
KJIMEHTOB CKOPOCTHIO MTPOBEICHHUS OTEpallUii U3MEPUTH HEBO3MOXKHO.

JlelicTBUTENBHO, MPEACTaBbTE ceOe CUTYALMIO, KOTJ]a BaM CPOYHO HYXHBI CPEJCTBA, OaHK UX
OBICTPEHBKO BBIJAT — OYKBaJIbHO 3a Napy MHUHYT, a IIOTOM HE JaeT BaM HUMH
BOCIIOJIb30BaThCs, J1a elle U OJIOKUPYeT Bce cueTa U MOOMIIbHOE MPUIIOKEHUE, TIOTOMY YTO C
YEero-To BJAPYT 3aMOJ03PWJI, YTO BBl HAaXOJUTECh IOJ BIMSHUEM MOIIEHHUKOB. KiMeHTHI
0OaHKOB CTaJIM ’KaJOBaThCs HAa MOJOOHBIE CUTYallud — OYEBUIHO, OaHKH HAa4aJIl TeCTHPOBAThH
HOBBIE CKPHIITBI, HE JOKHUJASACh BCTYIUICHHE B CHJy 3aKOHA O «IIEPUOJE OXJIAKICHUSD» H
BBOJIAT CBOE «oXJaxjaeHue». Jloxonut no abcypaa: OT KIMEHTKH MOTpeOOBalIM HE MPOCTO
SABUTHCSI B OT/EJeHHE OaHKa, YTOOBbl MOATBEPIUTH CBOK «HE30MOHMPOBAHHOCTHY, a €lle U
IIPUITH C CBIHOM.
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TectupoBaHre HEKOTOPHIMU OaHKaMH COOCTBEHHBIX MEXAHM3MOB 3aIUThl OT MOLIEHHHUKOB
0OBSICHAETCS TOBOJIBHO MPOCTO: 3aKOH MMEET OJMH HEMPUSATHBIN JUIsi OaHKOB HIOAHC — BCA
OTBETCTBEHHOCTb IEPEK/IAJbIBACTCS Ha KPEIUTHYIO OpraHuzanuio. Eciau KpenuT BbliaH ¢
HapyleHneM aHtudpoa-npoueayp, 6aHk He CMOXKET TpeOOBaTh OT KJIMEHTa €ro BO3BpaTa,
HAUUCJIATh IPOLEHTHI WM NepeAaBaTh JOIr KoulekTopaM. To ecTh cTpagaTh OT TaKOro BHJA
MOIIICHHUYeCTBa OyJIeT MMEHHO OaHK, a HE 3aeMIIMK. A KIMEHT OaHKa IOJIydaeT IMpaBo
OCIIOpUTH CHEJIKY Ja)ke IMociie A0OpOBOJIBHOTO INepeBoa JeHer MouleHHukaM. C ogHoMH
CTOPOHBI, 3TO BpO/i€ OBl 3aIUIIAET KJIUEHTA, a C IPYTrOoi, KaK BOJUTCS, YCIOKHSIET )KU3Hb EMY
xe.

AJIBTepHaTI/IBa OXJIAXKJICHUA

OKcnepTbl OTMEYAKOT TAKXKE, YTO HUKAKOE pElIeHue, YBbI, HE OyAeT OKOHuaTeabHbIM. [Ipu
BBEJICHUHU JIIOOBIX MEp NPOTUBOAEWUCTBUS MOILIEHHUKH NPUIYMBIBAIOT HOBBIE CIIOCOOBI
oOMaHa, MOJHOCTBIO NOOEIUTh UX MOXET TOJbKO TOTajlbHasi (hUHAHCOBAs I'PaMOTHOCThb
Hacenenus. [lmoc kpaiiHe BakHa B OOpb0e C MOIIEHHHMKAMH TOTOBHOCTh KPHTHYECKH
BOCIIPUHMMATh BCE€, YTO TOBOPUT JIHOOOH 4YEIOBEK, NaKe KaKyLIUICs aBTOPUTETOM WU
IPEJCTaBUTENIEM BIIACTH.

[loHumasi, 4TO OJHMMH OTCPOYKAMH BBIAAYM WM 3a4MCICHHS JIEHET HE OOOWTHCH,
0aHKOBCKOE COOOINECTBO U PETYJATOp OOCYXKIAlOT U JApyrue Mephbl, HalpuMep
OMOMETpPUYECKYI0 ayTeHTU(HUKAIWUU TPH BbIIade Kpeaurta oHiaiiH. KimeHT moareBepikaaeT
CBOIO JINYHOCTH XKHUBBIM CEI(U-BUIEO MM TOJIOCOM, YTO 3aTpyAHsAET odopmiieHHe 3aiiMa Ha
gysxoe uMs. 1o kpaifHel Mepe moka TeXHOJIOruU undelika He CTaly 00LeI0CTYTHBIMH.

Cepreii JlanuxuH TakKe CYMTAET IIOJE3HBIM IIOBEJCHUYECKUM aHalu3 — HWHCTPYMEHT,
KOTOPBIA HE3aMETHO Il IIOJIb30BATEs OTCIEKUBACT MAHEPY €ro B3aUMOJCHCTBUSA C
ycTpoiicTBOM miH cepBucoM. Hampumep, ckopocTh Habopa TEKCTa, XapaKTEpHbIE IBUKEHUS
MBIIIBIO, YTOJI HAKJIOHA cMapT(OHA, MPUBBIYHOE BPEMsI aKTUBHOCTH — JECATKU MapaMeTPOB.
CrennanbHble alTOPUTMBI CO3JIAI0T «IIOBEACHUECKUN OPTPET» KIMEHTa — OTCTYIUIEHHE OT
HETO SABJISETCS CUTHAIOM JUIsl GaHKa MPOBEPUTH TPAHCAKIIMIO.

Jlyma TOTOBHUTCSI pacCMOTPETh U 3aKOHOJIATENIbHOE 0(OPMIICHHE CEpBUCA «BTOPOM PYKH» —
MEXaHU3M MOJTBEPKACHUS ONEPALMI C MOJIKIIOUEHHEM JAPYTOro YeJ0BEKa M0 COTJIACOBAHUIO
C KJIMEHTOM. DTO MOXET CTaTh CIEAYIONIMM IIaroM B 3allUTe, OCOOCHHO JIS TOXKHIBIX
mojel. BeposTHO, 3TOT MEXaHM3M M XOTEIM NPUMEHUTh B OINKMCAHHOM BBIIIE Keiice
KJIMEHTKH C 3a0JIOKUPOBAHHBIMU KPEIUTHBIMU JCHHTAMH.

Oxwunanue pesyiapTaTa

Onpomennsle  ““b”  skcmepTbl pbIHKAa MpeajaraloT 4YeTKHe METPUKU JUld  aHaiusa
3 PeKTUBHOCTH 3aKkoHa: eciu obOpamenus B MBJl u Ilb mo HaBs3aHHBIM KpeauTam
COKpAaTATCS, 3HAUUT, Mepa paboTaeT. Takke BHICOKUN MPOLIEHT OTMEH B MEPUO OXJIAXKICHHS
MOKaXXET, YTO JIFOAM YCIIEBAIOT pacrno3HaTh ooMaH. Kpome TOro, mo3uTHBHBIM TPEHIOM, Kak
MOJIaral0T 3KCHEPTHI, CTAHET CHUKEHHE CPEAHEro yuiepda oT MOUIEHHHYECKUX orepanuil u
yBEJIMYEHUE YHCIa IPUOCTAHOBIEHHBIX 3asBOK MO MHHUIIMATHUBE aHTH(PPOJI-CIIYy:KO B TEUEHUE
4-48 gacos.

3a s pexTUBHBIE MEPHI MO OOpbOE ¢ MOIIIEHHUYECTBOM B KPEIUTOBAHUH 3aKOHOM [T OaHKOB
MPEeyCMOTPEH TMOKUN MEXaHHU3M NOCHabIeHUl MO «HepUOAY OXJaXKIEHUs». «ITO TaKKe
MO3BOJIMT OLIEHUBaTh 3()(PEeKTUBHOCTH aHTU(POA-TIpOLEAYp KaK TOUYEYHO MO KOHKPETHOU
KpEAUTHOMN OpTraHu3alluy, TaK U B LIEJIOM I10 PhIHKY»,— oTMedaeT Lb.
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VYcenex pa3pabOTaHHBIX HOPM 3aBUCHT OT TOTO, CMOTYT JIU OaHKHM HMHTErPUpPOBATH HOBBIE
IpaBuiia B KIIMEHTCKUHN OIBIT O€3 MOTepHu yI00CTBa, a peryIsaTOPbl — ONEPATUBHO 3aKPbIBAThH
HOSIBJISIFOIIMECS JTa3EHKH.

JIes ITaBnenko

https://www.kommersant.ru/doc/7833387

KommepcaHnmb, 25.06.2025, Bpemsi konumb U npuyMHOXamb

2024 200 cman ebI308oM Orii ceaMeHma KpedumosaHusi ¢busnuy. baHk
Poccuu nnaHomepHO yxecmouyars ycriogusi ebi0aqyu 8cex 8u008 ccCyd U 8bICOKO
rMooHsn kKrnrdesyro cmaeky. C Havana 2025-20 xecmkasi nonumuka peayrsmopa
coxpaHsiemcsi, ymo criocobcmayem obocmpeHuro 60opbbbl 3@ KayecmeeHHO20
KrnueHma mexoy ¢huHaHCO8bIMU Op2aHU3ayUsIMU.

[Iponaka KOMITJIEKCHBIX PEIICHUI

B mae Tekymero roga, mo manaeiM Frank RG, Ganku Beymanm 237,7 mupa pyO. KpeauToB
HanmuuHbMU (—64% ron Kk roxy, —2,7% wmecsn k mecaiy), 115,6 mupa py6. aBTOKpeauToB (—
50% r/r, +2% m/m), 20,8 mupa py6. POS-kpenutos (—44% r/t, +2% m/m). Maii ctan nepBbeM
MecsaieM ¢ Hadana 2025-ro, KOrja MOYTH BCE BHJBI PO3HUYHBIX KPEAUTOB IMOKA3aJIH
MOJIOKUTEIBHYI0 JIHHAMUKY B MECSYHOM CpPaBHCHHH. B TOIOBOM CpaBHEHHH pPBIHOK
KPEIUTOBAaHUS (U3IIMIl TPOJOJKAET ITOKa3bIBaTh 3HAYMTEIIBHOE OTCTaBaHHWE. B  Takux
yCIIOBUSAX OOph0a 3a KAYSCTBEHHOI'O KIMEHTA MEXIy (DHHAHCOBBIMH OpTaHH3AIUSIMU
obocrpsercs. Peub naer nake HE O MPHUBJICUCHUHM HOBBIX KJIMEHTOB C PHIHKA U peaM3alluu
HOBOW MAapKETWHTOBOH CTpaTerww, a 00 yAepKaHWH JEHCTBYIOMIMX KIHUEHTOB, KOTOPHIM
nepecTarT ObITh JOCTYIHBI BOCTPEOOBAHHBIE M MPHUBBIYHBIC KpEeOUTHBIE MPOAYKTHL. [la u
CHW)KCHHE Map)KHHAJTHHOCTH TOTPEOUTEIHCKOTO KPEIUTOBAHMS 3aCTaBIIICT OAHKU HMCKATh
HOBBIE MCTOYHUKHU J10XO/I0B. Bce Oonee BakHYIO pOJIb UTpaeT B ITUX PETYISTOPHBIX U
9KOHOMHYECKUX YCIIOBHUSX MPOJIaXka KOMIUIEKCHBIX (DMHAHCOBBIX PEIICHU.

«IIo mroram mepBbIX IBYX MecsueB 2025-ro 1o CpaBHEHHIO C AHAJIOTMYHBIM IEPUOJIOM
MPOLUIOTO ToJja B CEpBUCAX HaIIero (UHAHCOBOTO MapkeTiuielica Mbl (DUKCHPYEM pPOCT
UHTEpeca IOoJIb30BaTeNel K KypcaM BalioT, O(GOPMIIEHHIO BKJIAJOB, a TaKKe€ B YacTH
KPEIUTOBAHUS TIOJ 3aJ0T HEIBIXXHUMOCTH. Tak, mo cpaBHeHHIO ¢ (eBpamem 2024 roma B
despane 2025-ro Mbl 3apUKCUPOBAIN YETHIPEXKPATHBIM MPUPOCT CHpOCa B CEPBHUCE KypCOB
BaJIOT, @ UHTEpEC K O(OPMIIEHHIO KPEAUTOB IO/ 3aJ0I HEABMXKMMOCTH BBIPOC B TPH pasa.
Kpome Ttoro, mons3zoBatensimu "banku.py" Obuto ocraBieHo Ha 12% Oonblie 3asBOK Ha
oopMIIeHHE BKJIAJ0B»,— TMPUBOJAUT JaHHBbIE PYKOBOJAWUTEIb HAIPaBICHUSA HKCIEPTHON
aHanuTuku «banku.py» Muna ConnareHkosa.

«Ha @QoHe Tekymel ITUHAMHKU KIIOYEBOM CTAaBKM HMHTEpPEC KIMEHTOB CMEIIaeTcs OT
KpPeIUTHBIX K cOeperaTeNbHbIM M HMHBECTHIMOHHBIM MpoAykTaM. B pamkax enuHOU
(uHAHCOBON SKOCHCTEMBbl OaHKM MpEUIaraloT KOMIUIEKCHBIE PEIIEeHUs: OT MHCTPYMEHTOB
HaKOIJICHUH 10 TMOKMX BAPHMAHTOB KPEIUTOBAHUS U WHBECTHPOBAHUS, A TAKXKE CEPBUCHI IS
pellieHnss MOBCEIHEBHBIX OBITOBBIX BONMPOCOB. Ha phIHKE MBI BUAMM MPUMEPHI CO3JIAHUS
HOBBIX MYJIbTHAIIIOB, B KOTOPBIX KIMEHTY JTOCTYITHO PEILIEHUE IIUPOKOTO Kpyra BOIPOCOB: OT
omnatel XKKX no 6ponupoBanus Ousnera B TeaTp WJIM Ha CaMOJIET,— OIKCHIBAET CUTYAIHIO
HavyaJgpHUK ynpasieHus naptHepckux nporpamm [ICHb Cepreit AprembeB.— B 2024 rony
0aHKM AaKTUBHO pa3BUBAIM HSKOCHUCTEMHBIE CEpPBHCHI, MHTEIPUPOBAHHbIE B OAHKOBCKHE
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MPUIOKEHUS: MapKeTIIeHChl, HU(POBbIE MOMOIIHUKHY, MOAMKUCHBIE MOJIeIH (UHAHCOBBIX U
He(UHAHCOBBIX ycIyr. B 2025 romy NpHOPUTETHBIMU HAINIPABJICHUSMH CTAHOBSTCS Pa3BUTHE
NEPCOHAIU3UPOBAHHBIX MPEUVIOKEHU B paMKax MpPOrpaMM JIOSUIBHOCTH, YCHJICHUE
AQHAJTUTUKU KIMEHTCKUX JAaHHBIX [UIS YJIYYIICHUS TMOJb30BAaTEIbCKOTO OIBITa, a TaKXKe
pacmmpeHne BO3MOXxHoOcTel cepBucoB paccpoukn 1 BNPL (Buy Now Pay Later). Takue
MOJICTI YYUTHIBAIOT MOTPEOHOCTH KIMEHTOB M TIOMOTAIOT COXPAHHUTHh WX JIOSUIBHOCTH B
YCIIOBUSIX OIPAaHUYEHHOTO KPEIUTOBAHUS.

Yposens cepBuca

ITo nanubiM uccienoBanus BTD, kaap1ii BTOpOil pOCCUSHUH UCIOJIb3YET OJHOBPEMEHHO JIBE
WA TpU KapThl. [Ipu 3TOM KIMEHTHI BBIOMPAIOT HE TOJBKO IIEHOBBIC MpedepeHIu, HO U
KauecTBO CEpBHUCA, yI0OCTBO M TEXHOJOrMYHOCTh. BTB mpomgomxkaer moBbIIaTh KauecTBO
00CTy)KUBaHUST M KIMCHTCKOIO CEpPBHCA, a TaKKE CKOPOCTh U YJAOOCTBO €KEIHCBHBIX
riarexeit: CBIl, yno6Hble pay-cepBUCHI, IETKUil BXOJ Ha mapTHepckue caifTel uepe3 BTH ID,
MJIaTeXHbIE CTUKEpHI, omara nmo QR-komy, a Takke OTMEHSET KOMUCCHUM IO IIIaTeXaMm M
nepeBogam. CeronHsa 96% akTUBHBIX KJIMEHTOB OaHKa IMOJIb3YIOTCS OHJIAWH-CEPBUCAMU XOTS
Ob1 pa3 B kBapTtasl. BTH BHeapsieT MHHOBAIIMOHHBIE CEPBUCHI, TAKHE KaK IMOJTBEPKICHUE
omepanuil W BOCCTAaHOBIIEHHE [OCTyla K OHJANH-O0aHKY IO NPUKOCHOBEHUIO KapThl K
tenepony ¢ NFC-uumnom, pacuiupeHHbId CEpBHC CaMO3alpeTOB W HWHIWBHAyalIbHas
HACTpOiika BTOporo Qaxrtopa A BXOAa B OHJIAH-0aHK, BO3MOKHOCTb CKPBITh B OHJIAHH-
OaHKe BKJIAJl WJIM OrPAaHUYUTH IMEPEBOJBI MO CyMME WJIH 3a PyOeK M MHOTOE Ipyroe,
OTMEYaloT TaKxke B npecc-ciayxoe BTh.

[Toxoxwue MPOIYKTHl €CTh W y APYyrux OaHKOB, 0COOEHHO y KpymHbIX. IloaTOMy cremats
PEBOJIIOLIMOHHBIN MPOPBIB ¢ TOUKHU 3PEHUsI NMPOJYKTOBBIX MHHOBALMI B YCIIOBHSX JKECTKOU
JKII co cTopoHBI peryssaropa JOBOJBHO CIIOXKHO, Tpu3HaeT 3aMrenaupekropa MOK «/lxoi
Maunn» Jlronmuna boponuHa, octaeTcst 3aBOEBbIBaTh JOBEpHE M BHIOOP KIMEHTAa YPOBHEM
ceppuca: «B 2024 romy Mbl NPOJOJDKWIM DPa3BUBATh MPOAYKTHI JUIsl (DU3HUECKUX JIULL,
IIPEIOCTABIISA PACIIMPEHHBIE MAPAMETPhI 10 CPOKAM U CyMMaM, a TaKXke I10 Iporpammam
pPeCTpPYKTypU3aluu. YHHKAIbHOM O0COOCHHOCThIO moMuTUKH "JDkoii Manu" sBisercs
OTCyTCTBUE IITpadHBIX caHKUMHM. [l HAac camoe IJIaBHOE — YTOOBI KJIMEHT, MMONaBIIUil B
TPYJHYIO JKU3HEHHYIO CHUTYallMl0, CMOT KOM(OPTHO PEUIMTh BONPOC C MPOCPOUYEHHOMN
3aJ10JDKeHHOCThI0. HoBble TpeOoBaHMs 3aCTaBISIOT YBEIMUYUBATh PAcXo/bl Ha Pa3iIMYHOIO
poJia CEpBUCHI U AKCTIEPTU3Y NPU OJJHOBPEMEHHOM CHUKEHHUH JOXOJIHOCTHY.

B pamkax KOHKypeHTHOH OOpbOBI 3a JIyUIIMX KJIMEHTOB BONPOC MOJCPIKaHUS JOSIbHOCTH
MOCTOSIHHBIX 3a€MIIUKOB BBIXOAUT Ha MepBbId muaH. OH pemaercss He TOJNBKO 3a CYET
BBICOKOKJIACCHOTO CEPBMCA, HO U 3a CYET MOOIIPUTENIBHBIX IPOMOKOJIOB, CKUJOK U akuui. K
npUMepy, TaK y KJIMEHTOB CKJIaJbIBAIOTCS MO3UTHBHBIE BreuaTsieHus or M®PO, ormeuaeT
re’HupekTop «3aitmepay Poman Makapos. UToOb! yiepkaTh CBOUX MPOBEPEHHBIX, HO MEHEE
COCTOSITENIbHBIX KIMEHTOB B IyJieé AaKTHUBHBIX 0 MNPUYMHE HX CYIIECTBEHHOH OJTOBOM
Harpy3ku, M®O B 2024 rogy akTUBHO pa3BUBAJIM HalpaBlieHUE cpenHecpouHbIX [L-3aliMOB:
BbIIaBaJI 3aiiMbl HEOONBIIUX OOBEMOB C BBIJIATOM MO rpapuKy B TEUEHHWE HECKOJIbKUX
MECSIEB. JTO IMO3BOJIMJIO KpPEOUTOpaM Jep’KaThb IOJ KOHTPOJIEM JOJTOBYH) HarpysKy
3a€MIIMKOB, BbIaBasl 3aliMbl B paMKaxX CPeJHUX pa3MepoB. DTOT MOAXO]l COXpaHSETCS U B
2025 rony.

Installment loans BeigatoTcss Hanbosee HaAEKHBIM MOBTOPHBIM KJIMEHTAM, U C TOUYKU 3PEHUS
OM3HEeca ATO XOpoIlas BO3MOXKHOCTh MOHETH3UPOBATh HMMEIOLIYIOCS KIHEHTCKYIo 0asy,
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corjlaceH reHaupekTop (uHaHcoBoM onnaiH-tuIaTrGopmbl Webbankir Annpeit Ilonomapes:
«/emno B Tom, uto 3apabatsiBator M®PO He Ha TeX, KTO oOpamaeTcs B KOMIAHHUIO BIEPBbIC
(3a4acTyro MepBbIii 3aeM BbIJACTCS] BOOOIIE OECIIaTHO), @ HUMEHHO Ha MOBTOPHBIX KJIHEHTAaX.
Taxxe nonutuka banka Poccun crumynupyer M®O pa3BuBaTh CpeaHECPOUHBIE 3aiiMbl,
KOTOpBIE OoJiee MpUOIMKEHbI K OAaHKOBCKOMY KPEIUTOBAHUIO, CYONpPOAYKTHI, B YACTHOCTH
YBEJIMYECHUE TUMHUTA U BO3MOKHOCTD IIPOJIOHTAIIMY TEKYLIETO 3aliMay.

I'oHka kenr03K0B

Cpenu nporpaMM 0aHKOBCKOH JIOSUIBHOCTH B TIEPBYIO OYEpEb MOKHO BBIICTUTH MPOTPAMMBI
Ken0sKa, YyKa3blBae€T YIPABIAIOMIMA JAUPEKTOP PEUTUHIOB (PUHAHCOBBIX MHCTHTYTOB
peiitunroBoir cimy061 HPA Koncrantun boponynun: «OOmuii 06beM BBIIIIAYEHHOTO
Oankamu kembOdka B 2024 Bepoc B 1,5 pa3a OTHOCHUTEIBHO OOBEMa MPEIBIAYIIETO Toja H
cocTtaBuil B pyOsieBoM skBuBaneHTe Okojio 300 mupxa py6. PocT BhIIaueHHOro Kemoska
MOYKET OBbITh CBS3aH KaK C YBEJIMUEHHEM KOJUYECTBA O€3HAIMYHBIX ONEpaIUii, MPOBOAMMBIX
KJIMEHTaMU, TaK U C MEPECMOTPOM CTUMYJIMPYIOIIUX IPOrpaMM CO CTOPOHBI OaHKOB, B TOM
YuCcIe MOTUBUPYIOIIMX Ha COBEpIIEHHE IOKYNOK IO OTIENbHBIM Kareropusm. [lomumo
MapKETUHTOBOW COCTABIISIOUICH M MOBBIIICHUS JIOSJIBHOCTH KIMEHTOB, OAaHKAMHU TPOTPaMMBbI
Kel0sKa UCHOJBb3YIOTCS /ISl OPUEHTUPOBAHUS KIMEHTOB Ha O€3HAIMYHbIE pacyeTsl (B TOM
YHClie 4Yepe3 OIPE/ICTICHHbIE IUIATEXKHBIE CEPBHUCHI), a TAKXKE IOJYYEHUs JTOTOJHUTEIbHBIX
KOMMCCHOHHBIX JI0XOJIOBY.

banku craparoTcs npeasiaratb KJIMEHTaM MaKCUMaJIbHO IpUBJIEKATEIbHBIN Kem0sk. MHorue
3aIlyCKalT aKIUU C BBICOKUM KEIIOIKOM, pacCYMTaHHbIC Ha HEOOJIBIION MEepPHOJ BPEMEHU
Wi JaX€ Ha OOWH JICHBb. KpOMe TOrO, pﬂII I/IFpOKOB pI)IHKa 3aHy0TI/IJI OTIOCJIBHBIC CCpBI/ICI)I,
r7ie KJIMCHThI MOTYT BBITOJHO KYIHTh OWJICTHI HAa MEpPONPUSTHS WIH aBUAOMJICTHI C
KeII03KOoM.

CeroaHst Mbl MO>KEM HAOJIOAATh TAaKOE ABJICHHE, KaK TOHKA KeIIO3KOB. DTO OJIMH U3 METO/I0B
KOHKYPEHLIUN MEXAy OaHKaMH, KaK KpyIMHBIMHU, TaK U HEOOJIbIIUMH, TOBOPUT YIPABISIOLIUI
napTHEp KOHCAITHUHIOBOW KoMnanuu «2b Jluanor» bopuc boroyranHos.

ITo nanusiM BTDB, B 2025 roay kpeauTHO-(UHAHCOBBIE OPraHU3alMU BBIILIATIT KIMEHTaM—
YY4aCTHHKaM HUX mporpamm JjosuibHOocTH oT 400 mupn 1o 500 mipxa pyO. kem6oka. Taxoit
M0Ka3aTelb CTaHET PEKOPIHBIM JUIsl POCCUICKOTO PBIHKA.

[Tpu sTOM, Kak OoTMeYaja aHAIWTHYecKas KoHcanTuHroBas kommanus Frank RG, HyxHO
MOHMMATh pa3HULly Mexay Reward-mporpamMMamu (XOpoIIo 3HaKOMbIE BCEM KeII03K, OOHYChI
U T. M., TaKU€ IMPOEKTbl PEANU3YIOTCA U1 IOOLIPEHMs] KIMEHTOB 3a COBEPILIECHUE
Oe3HaNMYHBIX TUIaTeXel 1o kapram) u Loyalty-nporpammamu (peanusyroTces Juisl TOCTPOSHUS
OTHOILIEHUH ¢ KineHTaMu. [IoMUMO KembsKoB U APYrux MOOUIPEHHH, OHU MO/Apa3yMeBaOT
KOMMYHHMKAIIMM C HUMH, IPaMOTHOE YyNpaBieHHE KIMEHTCKUM OIBITOM U BIIEYAaTIECHUSIMHU,
NEPCOHAIN3ALMIO POAYKTOBBIX MPEUIOKEHUN U IPYTOE).

Cwmemienne gokyca

«Tenepp GaHk — 93TO HE TPOCTO KpPEAUTHO-(GUHAHCOBAs  OpraHU3alus, a
BBICOKOTEXHOJIOTMYHAsl CEPBHCHAs OpraHU3alUsi C YHUKaJIbHOW (DMHAHCOBOW IKOCHCTEMOI.
OT0 3ajaeT OmpeleNeHHbI TpeHJ Ha pocT (uHTeX-cepBUCOB. CKOpOCTh M yIOOCTBO
MOJTy4eHus: GUHAHCOBBIX YCIYT — KJIFOUEBbIe (PAKTOPHI MPU MPUHATUN PELIEeHUs, KaKol OaHK
BbIOpaTh. Tak Ha3bIBaeMbIii KOCHUCTEMHBIH MOAXOJ K OaHKOBCKMM HpPOAYKTaM YK€ He
Ka)KeTCsl YeM-TO COMYTCTBYIOMIMM. Pa3BuTne (GMHAHCOBBIX PEeIIEHNN U KOMIUIEKCHBIN TOJIX0]
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K IPOAYKTY — 3TO TO, 4YTO ONPEACIACT CEPBUC CEroJHSA M OIpPaBAbIBACT O0XKHMIAHUE
NOTEHIMAJBHBIX KIMEHTOB (WJIM HE OMPABIBIBACT)»,— 3aKIII0YAET IOPHCT MO OAHKPOTCTBY
(bu3nUecKux JML, PyKOBOJUTEIb OTAEIA COMPOBOXKIEHHS KIMEHTOB IO KpeIuTaM U J0jram
KoMITaHuM «PUHAHCOBO-IIPABOBOU anbsiHC» EBrenus bognap.

O4eBUIHO, YTO JICHE)KHO-KPEIUTHAS TIOJUTHKA, IIPOBOJAMMAsT PETYJIATOPOM, cMemaeT (hoKyc
WHTEPECOB C OJHHUX OAHKOBCKUX MPOAYKTOB Ha Jpyrue. [IporeHTHBIE CTaBKH MO KpeauTam
3ampeeNibHble, TpPeOOBaHWS K 3aeMIIMKY JKecTkue. Ho © cTaBkM 1O JIemo3WTaMm
OecripenieIeHTHRIC. Bpems KOMUTh ¥ MIPHYMHOXKAaTh. DTHM U MOJB3yeTCs HACEIICHUE CTPAHBI,
ornpenensss 0aHKOBCKHE BKJIAJIbl KaK CaMbIi MOIMYJIIPHBIH OAaHKOBCKHH MPOMYKT Ha CETrOIHS.
O4eBHUIHO, UTO ITOT TPEH COXPAHUTCS, HECMOTPS HA TO YTO MUK MPOWJICH U €CTh TCHICHITUS
K IOCTENICHHOMY CHIDKEHUIO CTaBOK IO Jieno3utam, paccyxnaer Esrenus bomnap. Io ee
HaOJIOICHUSIM, CPEAM MOJIOIOKH M TeX, KTO IUIAHHPYeT Ha 0ojiee TONTYI0 MEpCHEKTHBY,
WHTEPEC BBI3BIBAIOT U Jpyrue OaHKOBCKHME MponayKThl, Takue kak MUC, noseputenbHOE
yOpaBlieHUE WKW OWpKEeBbIE HWHCTPYMEHTHI M, KOHEYHO, IIporpamMma JOJTOCPOYHBIX
coepexennii (IT1C).

[Tonmmua Tpudonosa

https://www.kommersant.ru/doc/7833384

KommepcaHnmsb, 25.06.2025, 3adepixkku 8 pazsumuu

Pocculickuti 6aHKo8CKUlI CeKmop Mo umoeam rpowsioeo 2o0a rokasars
xopowue pe3yrnbmambl, 6usHecy u npubbinu He ocobo nomewarnu daxe 8bICOKUE
rnpouyeHmMHble cmaeku. B amom 200y Habnrolaemcsi cywecmeeHHoe 3ameOdrieHue
memrnoe pocma o 8cemM OCHOBHbIM floKa3amesisiM U CoKpaweHue rnpubbliu Ha ¢hoHe
3amyxaHusi KpedumHoa0o umryrbca, Ha4aswezaocs 8 2023 200y.

TopMo3HOM ITyTh

Poccuiickuit 6ankoBckuil cextop nmo uroram 2024 roja moxasaja Xopolue pe3yiabraThl. Ero
aKTUBBI, MO0 AaHHbIM banka Poccum, BwIpocnum Ha 16,9%, moutu mo 200 TpmaH pyo.,
KOPIOPAaTUBHBINA KpeIuTHBIA nopTdens npudasun 17,9% (87,8 Tpan py0. Ha KOHel roaa),
po3HnuHbIil — 14,2% (37,0 Tpan py6.). Pexopansiii poct (26,1%) noka3zanu BkiIa el Gusmmil,
00BbeM KOTOPBIX 0€3 yueTa CYeTOB ICKPOy A0CTUT 51,7 TpiH pyo.

B nepBeie mecsupl 2025-ro TEMITBI pocTa OLUyTUMO 3aMeUIHIINCh. B stHBape, mapTte u amnpene
aKTHBBI OAHKOBCKOM CHCTEMBI AK€ HEMHOTO YMEHbIIaIuch. [1o uroram sHBaps—anpesns ux
cHMXeHue coctaBmiio 1,4%.

bankoBckas cuctema Poccun ¢ TOYKM 3peHHS CyMMapHBIX aKTHBOB pPAacTET JIOBOJILHO
BBICOKUMH TEMIIaMH, TOBOPUT IMPEKTOp MO MakposkoHomuyeckomy aHanu3y OTII-Ganka
Hmutpuii ['omyOkos. [To utoram 2024 roga nomuHaneHbd BBII Beipoc Ha 14%, a mpupoct
aKTHUBOB COCTaBHJ OKOJI0 17%. 3amenseHue TeMIOB MPUPOCTAa aKTUBOB C Hayaja rojaa (Ha
KOHEII aripesisi OHO COCTaBIsuIo, 1o fanHbM LB, 10,9% B rogoBom Beipakenuu mpotus 22,0%
rozioM patee) Jmutpuii ['onyOkoB cBs3bIBaeT ¢ OOIMIMM 3aMeJICHUEM JICHEKHOW SMUCCHH B
CBETE KECTKOWM MOHETapHOU nonuTthky banka Poccun.

Ilo CpaBHCHHUIO C MPOMIUIBIM I'OAOM TCKYII_II/II‘;I BBITTIAAUT IJIA 0aHKOBCKOT'O CCKTOpa HC TaKUM
YCIOCHIHBIM — COXPAaHCHUEC BBICOKHMX CTABOK M 3aMCJICHHC KpG)IHTHOfI AKTUBHOCTH, Ooiee
BBICOKAsl CTOMMOCTH pPHCKa, IMOCTENEeHHBIN pocCT HaI[6aBOK 0 KalluTally U CUTYaTUBHBIC
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PEryJISTOpPHbIE Y)KECTOUEHHMsT €O CTOpOHbl lLleHTpoOaHka, TOBOPUT aHAINTUK OaHKa
«Ypancub» Haranus bepesuna. Ho, oTMedaeT oHa, Hy)KHO YYUTBIBAaTh, YTO B MPOIILJIOM TOIY
JUHAMUKA TaKKe He Obula OJHOPOAHOM B TEUEHHE TIoja: BTOPOE IOIYroAue IO psLy
[IOKA3aTeNen yKe OTCTaBajlo OT IIEPBOTO.

OCHOBHBIE BBI30BBI JUIsl 0AHKOB B YCJIOBUSX JKECTKOW JI€HEKHO-KPEAUTHON MOJIMTHKH — 3TO
CHI)KEHME TPOLIEHTHOM Map>KM U pOCT OTUUCIIEHUI B pe3epBbl. B uerBepToM KkBaptaie 2024
roJla ¥ epBOM KBapTaJle HBIHEIIHErO 3TH TCHACHIUN YK€ Ha4aJld IIOCTEIICHHO MPOSBIIATHCS,
TOBOPUT YHPABJISIOMIUI M0 aHanu3y O0aHKOBCKOTo M (punancoBoro peiHkoB IICH JImutpuit
I'punkeBnu: «lIIpm 3TOM 3amac kKamuraga M yYpPOBEHb JMKBHIHBIX AKTUBOB POCCUHCKUX
0aHKOB, HAIIPOTHB, YIIYUIIMINCH HA (OHE CTATHAIIMHM KPEAUTHBIX MOPTQENeii».

PykoBomgutens IlenTpa dbunancoBoii anamutukun Coepbanka Muxamn MaTOBHMKOB CUHTAET,
YTO TJaBHas OCOOEHHOCTb TEKYIIEr0 COCTOSHUS POCCUMCKOW OAaHKOBCKOW CHCTEMBbI
3aKJII0YAeTCsl B TOM, YTO B CHJIy BBICOKOM KIIFOYEBOM CTAaBKM U MaKpONpPYJCHIMAIbHBIX MEp
[Ib kpenuTHBIN MMITYJIbC, KOTOPBIA HaOmomancs ¢ Havana 2023 roja, MOCTENEHHO Havall
3aTyxaTb. TakK, y HEKOTOpbIX OaHKOB B psJieé CETMEHTOB €lll¢ B MPOLUIOM ToJy Hayajloch
najsieHue o0beMOB mopTdeneil. M1 K KOHIy NpOmUIOr0 ToAa MHOTHE OaHKH Hadald
YyBCTBOBaTh CEPbE3HbIC OrPAHWYEHUS B IUIAHE pa3BUTHS OHM3HEca M3-32 HEXBATKU
JOCTAaTOYHOTO 00bEMa KaluTalla B YCIOBHUSX Y)KECTOUCHHS PETyJIMPOBAaHUS — 3TO Kak pas
SBUJIOCH CIIEAICTBUEM Ipeablayliero OypHoro pocra kpeauroBanus. «llo manneiM banka
Poccun, B oTcyTcTBHE MakpoOIpyJeHIMAIbHBIX HaJ0aBOK OaHKOBCKas CHCTEMa MOIJia Obl
BbIJIaTh KpeAMTOB Ha 13 TpiH pyO. NpU COXpaHEHHWU TEKYIIMX YPOBHEH IOCTAaTOYHOCTU
HOPMATHUBHOTO KanuTalay,— J00aBnser Muxanin MaToOBHUKOB.

®dusnyeckas ci1adocThb

B cermeHTe KpeauTOBaHMS CHJIBHEE BCEro IMOCTpajaiu mNopTdenn HeoOecrneueHHbIX
notpedutensckux ccyn (HIIC). x o0beM exxemecsayHO yCTOHYMBO COKpallaics ¢ OKTAOps
MIPOIIJIOTO T0JIa TIO arpesib HBIHEITHETO, 3a UCKIoueHneM Hosiops 2024-ro, Korja TUHaAMHUKa
6buta okosonyneBoi (+0,1%). CormnacHo ctaructuke banka Poccuun, 3a yeTBepThIii KBapTa
npouuioro roga oosem noptdeneit HIIC B poccuiickux Oankax cokparwics Ha 2,1%, 3a
nepBsble yeTblpe Mecsna 2025-ro — eme Ha 2,2%.

CHuxeHue o0BEMOB B ATOM rojly HaOmogaeTcst Kak ais nmopTdernss oObIUHBIX HELENIEeBBIX
KpeauToB, Tak W B POS-kpeauTOBaHWM, TONBKO KPEAUTHBIE KapThl JIEMOHCTPUPYIOT
HeOOJbIION poCT, pacckasbiBaeT Haramusi bepesuna. Takke OHa OTMEYaeT, 4YTO €CIU
TOBOPHUTH NP0 00BEMBI BbIAAY, TO JIJISl KPEAUTOB HAJTHUYHBIMH OHM HEMHOTO PacTyT OT Mecsia
K Mecslly, HO OCTalOTCSl HUKE YPOBHEW OOJIBLIIMHCTBA MECSIIEB MPOILIOro roja, o UToram
MEPBBIX YETHIPEX MECSLEB COKpAILEHHE CcOcTaBwiIo OKoio 55%. «Ha nam B3risa, Ha
TUHAMHUKY DPBIHKA BIMAET KaK BBICOKMNA YpPOBEHb CTABOK, TaK W B OOJIbIIEH CTETICHU
MaKpOINpy/ICHIUAJIbHbIE OTPaHUYEHHS: JACHCTBYIOT MAaKpONPYJAEHUUAIbHBIE JUMUTHI U
Hag0aBKH K KOAG(UIIMEHTaM PHUCKa, YTO JeIaeT HeoOeCIeueHHOe KPEeIUTOBAHNUE JTOBOJIHHO
JOpOTUM JJisi OaHKOB C TOYKHM 3pEeHHs KamuTanay»,— roBoput Hatanus bepesuna. «Kectkas
MoOHeTapHas miosmThKa banka Poccum, BbIpasuBmIasics B JOBOJBHO  JITUTEIHHOM
MOJAJIepKAaHUU  KIIIOYEBOM CTaBKM Ha ypoBHe 21% TOOOBBIX, a Takxke B Mepax
MaKpoOIpyIeHIUATBHOTO PETYJINPOBAHUS, 3aKOHOMEPHO OKa3aja CIIEep’KHBaIoIllee BIUSHUE B
TOM YHUCJIE U Ha MOTPEOUTENbCKOE KPEeAUTOBaHUE»,— coriamaercs Jmutpuii ['omyOKkoB.

IToMuMO yKeCTOUEHMS] MaKpONPYIECHUHAJIBHOTO PETYJIMPOBAHHUS M BBICOKMX CTaBOK, Ha
PBIHOK MOTPEOUTENBCKOTO KPEIUTOBAHUS OTPULIATENIbHOE BIMSHUE OKa3al HEKOTOPBIH pocT
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HEIUIaTeXell 3aeMILMKOB W MPOCPOYCHHOM 33J0KEHHOCTH 0 HEOOECIeYEeHHBIM CCyJaM,
ropoput Muxaun MaroBHUKOB: «®DakTop KayecTBa KpPEOUTHOrO TOpTdens ceiddac He
ABIIseTCS KpuTUYeckuM. Ho Hazo Taxke yuyecTb BO3HUKIIUE Y psiAa OAHKOB OTpaHUYEHUS 110
KPEIUTOBAHUIO, CBA3AHHBIE C HEOOXOJUMOCTBIO BBINOJHATh HOPMATUBBI MO JOCTATOYHOCTU
KanuTana. I B Takol CUTyallMH POCT MPOCPOYKU CTAHOBUTCS Il HUX HEKUM TPHUITEPOM,
CTUMYJIUPYIOIIMM HEMHOTO Y’KECTOUUTH YCIIOBUSI KPEIUTOBAHUS.

Hatanusa bepe3una taxke oOpariaer BHUMaHHME Ha TO, YTO B CErMEHTE HE0OeCHeYeHHOTO
NOTPEOKPEIUTOBAHMSI TIOCTEINIEHHO IMOJHUMAETCd CTOMMOCTh PpHUCKA, TO €CThb PpacTeT
HEOOXOJMMOE pEe3epBUPOBAHUE C YYETOM OLEHKU M3MEHEHHM KpEeIUTHOTO KayecTBa
noprdeneir. B To ke Bpems, ormeuaer oHa, I[b B 3TOM romy cHHM3WI HaAOaBKU IS
KPEIUTHBIX KapT B JbIOTHOM IE€PUOJIE, YTO JOHKHO HECKOJIBKO MOAJEPKATh UX JTUHAMUKY.
«Mbl monaraeM, 4YTO B TEYEHUE TroJla OIepexarollas JAWHAMUKa B KPEAUTHBIX KapTax
COXPAaHUTCA, TOTJA KaK MOPTQENb MPOUNX HEOOECIIEUEHHBIX KPEAUTOB OyI€T OCTaBaThCs MO
JaBJICHUEM M MOXET I0Ka3aTb ymepeHHoe, B npenenax 10%, cokpalieHue Ho uToram
ro/ia»,— MPOTHO3UPYET OHA.

JAmMutpuii ['punikeBud MeHee ONTUMHUCTHYEH: OH OXKHJAET, YTO B LEJIOM IO UTOraM roja
npupocT noprdens HeoOecHeueHHbIX KpeAUTOB OaHKOB okaxeTcsa B jauanasone 0—4%,
OpUYeM ATOT MPHPOCT BO MHOrOM OyneT CBA3aH ¢ HavdajloM CHiKeHHss bankom Poccun
KJIFOYEBOIl cTaBKU B MIOHE (6 MIOHS coBeT AupekropoB LB mpuHsii pelieHre NOHU3UTH €€ ©
21% no 20% romoBbIX).

PBIHOK MNOTEKM TakKe€ HCIHBITAl CWIBHOE OXJaXKICHUE, HAuyaBLICECS €IIe B CEpeIuHe
IIPOLLIJIOTO TO/a, MOCIE OKOHYAHMS AEUCTBUSA CAMOM MacCOBOM MPOrPaMMBbl ¢ FOCIIOAIEPKKON
— «JIprotHoi umnoreku». Ecnu 3a mepBeie miecth MecsueB 2024 roga 3al0KEHHOCTD
HaceJIeHUs 110 UIOTEKe BhIpocia, o AaHHbM Lb, Ha 7,7%, To mo uroram mpouuioro roga —
Ha 10,9%, o uroram nepsoro kBaprana 2025-ro NpupocCT oka3zaics HyJeBbIM. Bmecte ¢ Tem
COKpAIllEHHE 3aJJ0JKEHHOCTH HaOJI01aIoCh JIUIb 110 UTOraM OJHOIO Mecsila — sSHBaps (—
0,3%), nanmee oHa HEMHOro, HO pocja, MPUYEM TeMIbl pocTa yBenuuuBaiuch: Ha 0,1% B
despaie, 0,2% B mapte u 0,4% B anpese. B utore roioBbie TEMIbI MPUPOCTA 3a0HKEHHOCTH
Ha KOHel arpens coctaBuin 7,9% npotus 27,4% rogom panee.

B unoreke ocHOBHOW 00beM BblAau OAaHKOB MPUXOAMTCS HA JILTOTHBIE MPOTrpamMMbl, JOJSA
PBIHOYHOM MIOTEKU H3-32 BBICOKUX CTABOK COCTaBIISIET TOJbKO 13—14%, rosoput Jmutpuii
I'punikeBuy. [Ipu 3TOM pocT BbIayu MO JILITOTHBIM IIpOrpaMMaM B MOCJIEIHHUE MECALIbI, IO €ro
CJIOBaM, CBf3aH C yBelM4YeHHeM MHUH(UHOM pa3Mmepa BO3MELIEHHsS OaHKaM IO KpeIuTam,
BbIIaHHBIM ¢ 7 ¢eBpaiis 1o 6 aBrycra 2025 roga, Ha 1—2 IpOLEHTHBIX IYHKTa B 3aBUCUMOCTH
oT Tuma wunoreyHoil mporpammsl («Cenbckass unoteka», «UT-unoreka», «Apkruueckas
umnoTeka», «JlanpHeBOCTOUHAsT WMOTeKa» U T. 1.). Kpome Toro, mporpamma «CemelHas
UIOTEKa» ¢ | ampesns paclnpocTpaHseTcs Ha IMOKYNKY BTOPUYHOIO XWIbS B HEKOTOPBIX
pernonax. C yyeroMm 3Tux (paktopoB Jmutpuii I'punikeBud 0XHAaeT MPUPOCTa UIIOTEUHOTO
noptdens B 6aHKOBCKOM CEKTOpE 10 UToram rojaa Ha 6—8%. YactuuHo AMHAMUKa ropTdens
MOJJEPKUBAETCS HU3KUM YPOBHEM JIOCPOYHBIX IOTALICHUH, YTO 3aKOHOMEPHO C y4E€TOM
BBICOKMX CTaBOK IO jeno3uTam, noOamnser Haramus bepesuna. Ilo uroram roma poct
UIIOTEYHOTO PhIHKA MOYKET COCTaBUTh 5—7%, OKUIAET OHA.

B IEpBOM KBapTajie 3TOT0 TroJa y 0aHKOB HECKOJIbKO CHH3HIIACh OCTpOTa HpO6HCM C
KarnuTajaioM MU, COOTBETCTBCHHO, HCO6XO)]I/IMOCTI) B MMPUBJICYCHUHU CPEACTB, TOBOPUT Muxaunn
MaroBHukoB. B pE3YIbTAaTC 0aHKH CMOIJIM CHHU3UTH CTOMMOCTH IMPUBJICKAEMBIX PCCYpPCOB,
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HECKOJIBKO OITYCTUB CTaBKH I10 ACTIO3UTaM, B PE3YJIbTaTC Y€Tr0 OHU CMOIJIM CHHU3UTH U CTaBKHU
o KpcauTam. 910 CHMIXCHHUC, IIYCTb U HC6OJIBH.IO€, MNpeKAC BCCro BJIUACT HAa PbBIHOK
HUIIOTCYHOI'0 KpEAUTOBAHUA, OTMCYACT OH: B CHUIIY OONBIINX CPOKOB KpCAUTOB CYMMApPHOC
CHHIKXCHHUC BBIILIAT MOJYYACTCA CYIICCTBCHHLIM.

IOpuanyeckas anpTepHaThBa

He u3bexan cnaga v CerMEHT KOPIOPATUBHOTO KPEIUTOBAHUS — COKPAIICHUE KPEIUTHOTO
noptdetst IOpIUI] B pOCCUHUCKUX OaHKaX HAOIIOAAIOCH JIBA MecsIa MoJaps: B aekadope 2024-
ro u sHBape 2025-ro (Ha 0,2% u 1,2% cootBeTcTBeHHO). B (heBpane sToro roga nuHamMmuka
Obl1a okosioHyJneBoit (+0,1%), B mapte u ampene cratuctuka LIb 3aduxcupoBana poct Ha
0,9%. B urtore 3a mepBeie ueThipe Mecsna 2025-ro KOpPIOpaTUBHBINA KPEAUTHBIA MOPTQENIDb
BbIpoC Ha 0,8% npoTtus pocrta Ha 4,5% 3a aHanoruussii nepuon 2024-ro.

BMmecre ¢ Tem, kak ormedaer Mwuxamn MAaTOBHUKOB, CTarHauusi B KOPIIOPATUBHOM
KpPEIUTOBAaHMU CBSi3aHA C TEM, 4YTO HAa pPBIHKE CIOXWJIAach Takas CHUTyalus, Koraa
KPYIMHEHUIITUM 3aeMIIMKaM ObUTIO yno0Hee (MHAHCUPOBATHCS HA PHIHKE IEHHBIX Oymar. 3a
MEPBBIA KBApTall POCT MOPTQeis KOPIOPATUBHBIX oOnuranuii cocraBui 1 TpiaH pyd.— 3TO
MPUMEPHO B JIBA-TPU pasza BBIINIC OOBIYHBIX KBAPTAJIBHBIX IIOKa3aTele. JTa TEHICHIIMS
COXpaHWJIach U BO BTOPOM KBapTajie, TOBOPUT 3KcrepT. [IpuyemM sMUTEHTHI BBITYCKAIOT HE
TOJIEKO KJIaCCHUYECKHEe pyOJieBbie OyMarw, HO W MpOJaBaeMbie 3a PyOJIM KBa3HMBAIIOTHBIC, a
OCHOBHBIMH MOKYIaTeNsIMU BBICTYNAIOT HE OaHKU, @ YaCTHbIE MHBECTOPHI-(PHU3IHIIA.

Tem He MEHee IKCIEePTHI OXKHUIAIOT, YTO HAa PHIHKE KPEIUTOBAHUS FOPIHULL pe3yabTaTsl 2025-10
OKaXyTcs 3HauuTeNnbHO ciabee, yemM B mnpouuiom roay. C Touku 3penus Jmutpus
['purkeBrya, TOPMOKEHHE MPUPOCTA KOPIOPATUBHBIX MOPT(deseil CBA3aHO KaK C BBICOKHMMHU
CTaBKaMM, TaK U C YyXecToueHueM perynupoBanus. Tak, bank Poccum c¢ ampens BBen
Haa0aBKy K KodddunueHtam pucka B pazmepe 20% Ha HNpUPOCT KPEAUTHBIX TPEOOBAHUN K
KPYITHBIM KOMITAaHUSM C MOBBIIIEHHOW JJOJITOBON Harpy3ko, mnosicuser oH. Kpome Toro, ¢ 1
okTs0pa LIb yxecrouut TpeOoBaHMS TO pe3epBaM M pPHUCK-BecaM Uil KOMIAHHWM ¢
rocy4acTHeM — IPH OTCYTCTBHM FOPUIMUYECKUX TOKYMEHTOB O MOJIEP)KKE 3aeMIMKa OaHKH
Ipy OLEHKE (PMHAHCOBOTO IIOJIOKEHUSI HE JOJDKHBI YYUTBHIBATH (PAKTOP TOCHOIIEPIKKH.
[TpupocT KOpIOPaTUBHOTO KPEIUTHOIO MOpTdens poccuiickux 6aHkoB 1o utoram 2025 rona
Jmutpuii I'puiikeBrud nporHo3upyet Ha ypoBHe 7—9% (1o uroram 2024-ro, no nanHeiM LIb,
os110 17,9%).

Cxoxue onenku paer u Hartanus bepesuna, kotopas B cdepe KOpPIOPAaTUBHOTO
KpeIuToBaHus kJeT pocra moprdens Ha 8§—10% mo uroram roma. «C OAHOH CTOpPOHBI,
KpYNHbIE KJIMEHTHl OCTAIOTCS Haumbosee KaueCTBEHHBIMM U IMPOJOJKAIOT (PUHAHCHPOBAThH
CBOM MHBECTIPOEKTHI, KpPOME TOro, OaHKH MpPOJOJDKAIOT KPEIUTOBaTh T'OCIPOEKTHI,—
nosicusier oHa.— C apyroit — 1lb omacaercs pocta KOHIIEHTpAlMM M PUCKOB B JIAaHHOM
cerMeHTe W BBen ¢ | ampenst HafaOaBKy MO KpPYNHBIM KOMIAHUSM C BBICOKOM JOJTOBOM
Harpy3Kom».

Map)KI/IHaJ'IBHaSI HEAOCTa4Ya

[To ntoram 2024 roga mpuObLIH POCCHICKOTO OAHKOBCKOTO CEKTOPA IOCTHUTIIA PEKOPIHBIX 3,8
TpaH pyO., yBenuuuBiuch Ha 20% mo cpaBHeHUIo ¢ 2023-M, XOTS TOXOJHOCTh Ha KamMTal
(ROE) npaktuuecku He udmenunack (23%, +0,9 nporeHTHOro myHKTa) U3-3a pocta Ou3Heca
B LIEJIOM.
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Bwmecre ¢ Tem, kak ormeyaeT Muxaus MaToBHUKOB, €lie BO BTOpoi nosioBuHe 2024 rona y
poccuiickux OaHKOB HaOMIONANOCh CHIDKEHHE Map KMHAIBHOCTH OCHOBHOTO Ou3Heca. JTo
ObIO CBSI3aHO C JBYMs TpUYMHAMHU. Bo-TIEpBBIX, PE3KHWH POCT KIIOUYEBOW CTaBKH
ABTOMATUYECKU TMPHUBEJ K YBEIUYEHUIO CTOMMOCTH MPHUBJICUYECHHUS CPEACTB, IPH HTOM
KPEIUTHBIN MopTdens y OaHKOB HOCUT 00Jiee JOJITOCPOYHBINA XapaKTep, YeM JEMO3UTHBIN, U
TPAHCIMPOBATH YBEJIIMYECHUE CTOMMOCTH TPHUBJICUECHUS B YBEJIMYEHHE JIOXOJHOCTH
pa3MeIeHUsI ONIePaTUBHO HEBO3MOIKHO.

Bo-Bropsix, bank Poccun Havan mocTeneHHO OTMEHSITh BBeleHHbIE B 2022 Tomay Mephl IO
CMSITUEHHUIO pEryJMpOBaHUS, B YACTHOCTH IIOBBIIIATH TpPEOOBaHUA K KPATKOCPOUHOM
JUKBHUIHOCTH, B TIEPBYIO OUEPE.lb ISl KPYIMHBIX, CHCTEMHO 3HAYMMBIX OAHKOB. JTO MPHUBEIIO
K OCTpPOW KOHKYPEHLIMHM 3a CpEeACTBA KIUEHTOB — B OTICNIbHBIE MECALbI CTOMMOCTh
MPUBJICYCHHUSI CPEICTB y OAHKOB TMPEBBIIIANIA CTOMMOCTh HMX pa3MEIIEHUs, TPUYEM
1[€1eCO00Pa3HOCTh MPUBIEUYECHUS MO BBICOKMM CTaBKaM IUKTOBAlIach HE MOTPEOHOCTHIO B
GOHAMPOBAHUM  KPEIUTOBAHUSA, a MMEHHO HEOOXOAMMOCTHIO BBIMOJHEHUS HOBBIX
HOPMATHBOB JINKBUJIHOCTH.

«To, uro y MHOrMX OaHKOB 3aMEUIMJIOCHh KPEIUTOBAHME, a TAKXKE 3a CYET pealu3aluu
IPOLIEHTHOTO PUCKA Hayall COKpALaTbCs YUCTBIN MPOLIEHTHBIN JOXOJ, IPUBEIO K TOMY, YTO
npuOBLTE BTOpOro monyroaus 2024-ro okas3anach MEHBIIE T€X OKUAAHUIH, KOTOPbIE OBLIH 1O
UTOraM IepBOro»,— roBopuT Muxaun MaroBHukoB. B mepBoM kBaprane 2025-ro craBku
NPUBJICUCHHUS TTaJalIv, HO €Ille COXPAHsIach CUTYaIs, KOT/Ia CTAaBKM KPeIUTOBAaHUS ObUIH Ha
TaKUX YPOBHAX, YTO HX JIOBOJBHO CJIOXHO IOBBIIIATh, U OJHOBPEMEHHO ObUIO 0OJbIIOE
KOJIMYECTBO paHEE IPUBIICUEHHBIX BKJIAJIOB IO BBICOKMM cTaBkaMm. Iloatomy, cumrtaer
Muxansn MaTOBHHKOB, Ha BOCCTAHOBJICHHE MapKHHAJIBHOCTH OAaHKOBCKOI'O OM3HECA MOXHO
OyJeT pacCUMTHIBaTh TOJILKO BO BTOPOM MOJIOBUHE I0/1a.

B sTOoM roay, kak mokasbiBaer cratuctuka banka Poccum, umcras nmpuObUIb GaHKOBCKOTO
CeKTopa moka Huxe, ueM B 2024-m: 774 mupa pyO. mpotuB 899 mapn py0. mo uroram
nepBoro kBapraina, 1,0 TpiH py6. npotus 1,2 TpyH pyO. 10 UTOraM stHBapsi—arnpets.

Cokpaiienue 00beMOB MPHUOBUTH OaHKOBCKOTO CEKTOpa, OYEBHUIHO, CBS3aHO C TEM, UTO
JKECTKasi MoHeTapHas moiuThka banka Poccum naer cBouw 1wioasl, roBopuT Jmutpuit
FOJ’IY6KOB. BBICOKI/IC HpOHCHTHBIC CTaBKHN OKa3bIBAKOT cnepn(I/IBa}omee BJIIMAHHUEC Ha O6T)€M
BBIIaBAEMBIX KPEIWTOB, a TakXKe MPH MPOYUX PABHBIX YCIOBHUSX YBEIHMUUBAIOT OO
HpOCqueHHI)IX er)lI/ITOB, B TO K¢ BpeMSI BBICOKHEC HpOHCHTHBIC CTaBKH I10 BKJIagaM 6aHKaM
IUIATUTh Halo. BeposTHas nubepanu3anus MoHeTapHOW monuTHKM banka Poccun B
OnmxkaiiieM OyAylieM MOXET YBEJIWYUTb CIPOC Ha KPEAUTbl M COKPATUTh OO
MPOCPOYCHHBIX KPEIUTOB, YTO TPU MPOYMX PABHBIX TOBBICHUT MPHOBUI OaHKOBCKOTO
CEKTOpa, CUUTACT IKCIICPT.

«ArperupoBaHHas CTaTHUCTHKA 10 CEKTOPY 3a MEPBBIA KBapTal 0Ka3ajla pOCT ONEPALUOHHBIX
pacxoqoB Ha 17% OoTHOCHTENBHO mepBoro kBaptana 2024-ro, a Takke POCT CTOUMOCTH PHUCKa
U B KOpPHOPAaTHUBHOM, M B PO3HUYHOM CErMEHTax, OOIIHWE pe3epBHbIC OTYHUCICHUS
yBenmuumiuch Ha 23%»,— ormeuaer Haramus bepesuna. Uucras mpoleHTHas Mapka B
CpEIHEM I10 CEKTOpY B IepBoM KBapTaiie Ha 30 0a3HMCHBIX MYHKTOB HUXKE, YEM T'OJIOM Haszal.
«MBbI nonaraem, 4To MO MUTOraM rojla CTOMMOCTb pPHCKa B ceKTope Oyner Bhille, yeM B 2024
rofy, Mapka OyAeT 1OJi HEKOTOPBIM JaBJICHHWEM M B IeJIOM MNpUOBLIL OyJIeT HuXKe
MPOLUIOTOAHEH, a peHTabeIbHOCTh KamuTajla MOXET cocTaBuTh 15—17% mnpoTuB mopsaka
24% B 2024 rony»,— CUUTAET aHATUTHUK.
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«ITpubbuts 6ankoB B 2025 romy Oyner Huxe, 4yeM B 2024-M, 9TO CBSI3aHO KakK C POCTOM
KPEUTHOTO pHUCKAa M 3aMEIJICHHEM TEMIIOB pPOCTa KPEAUTOBAHUS B PO3HUYHOM H
KOPIIOPAaTUBHOM CEKTOpaxX, TaK U C IMOBBIIICHUEM OCHOBHOM CTaBKM Hajora Ha MNpUOBLIb
opraam3amii ¢ 20% mo 25% mHa ¢oHE pocTa 00OBEMa OMEPAIMOHHBIX PACXOAOB H
y>KECTOUEHUSI PETYJISITOPHBIX TpeOOBaHMM B YacTU YBEIMYEHHUS OTUYHMCICHHI B pe3epBbI»,—
MPOTHO3UPYET MPOPEKTOp MO Hay4yHou pabore DuHaHCOBOTO YyHHBepcutera C(CBeriaHa
ConsiHHHUKOBA.

«Ham mporHo3 mo mnpuObLIM cekTopa B 3ToM romxy — okono 3,0 tpmaH pyO., dTO
COOTBETCTBYET HWKHEW rpanuie mnporrosa L[b»,— rosoput [Amurtpuii I'punkeBud. «Mbl
[0JIaraéM, 4YTO B 3TOM TOAY OT CEKTOpa HE CTOMT XJaTh PEKOPAOB, OJHAKO OAaHKHU
aJaNTUPOBAIUCh K TEKYIIEH peallbHOCTH W B CPEAHEM OCTaloTCi B Xopoulei dopmer,—
cornamaercs Hatanus bepesuna.

[lerp Pymaiino

https://www.kommersant.ru/doc/7833371

Kommepcanmsb, 25.06.2025, Kypc Ha CHU>xKeHue

lNlocmerneHHOe CHUXeHUe cmasok [0 eKnadaM 8 pocculickux 6aHKax
Ha4asiocb ewe 8 KOHUe [Mpowsioeo 200a U COXPaHs/iocb 8 repeol Mosio8uHe
HbIHEWHe20. JKcriepmbl 0Xudarm COXpaHeHUss MmeHOeHyuu, Ha o4yepedu —
CHUXeEHUE MPoUEeHMHbIX CmMagoK rno kpedumam ecried 3a CHUXEeHUEM KIlro4eaol
cmaeku 00 17% Ha KoHeu 200a.

C KoHIa OKTAOpsSI MpOLUIOro roja Mo Hayalo MIOHA HbIHemHero bank Poccum nepikan
KJIIOUYEBYIO CTaBKy 0e3 M3MeHeHui, Ha ypoBHe 21% romoBbIX, U ToJdbKO 6 uroHs 2025-ro
MPUHST perieHre MoHu3uTh ee 10 20% roaoBbIX. Perynstop OOBSCHUI CBOE pEIICHUE
CHIDKEHHEM TEKYILIEro ypoBHsS MHQIIAIUY U UHQISAIMOHHOTO JaBJIeHUs, B TOM YHCIe 3a CUET
COKpaIIeHus crpoca Ha (oHe )KECTKOM TeHeKHO-KpeauTHou moautuku (IKIT).

Bwmecte ¢ Tem yxe mocne 3acenanus Llb B gexkabpe 2024 roma, Ha KOTOPOM OH OCTaBHJI
KJIFOUEBYIO CTaBKYy 0€3 M3BMEHEHH, ypOBEHbh MAaKCUMaJILHOM MPOLIEHTHON CTABKH IO BKJIaJIaM
B poccuiickux OaHkax (MHAMKATUBHBIA MOKa3aTellb, paccuuTbiBaeMblil LleHTpoOaHkOM Ha
OCHOBE MOHHMTOPHHIA MPEIOKEHUHN NeCATH KPYNMHEWIINX M0 00beMy BKJIAJJOB HAacEICHUS
0aHKOB) MTOCTENEHHO MOIIeNl BHU3: CO BTOPOM JeKaabl AekaOpsi Mo BTOPYIO J€KaJay MapTa OH
onyctuica ¢ 22,3% ronoBeix 1m0 20,4% TOHOBBIX, K TpeThel aekame mas — 10 19,4%
TOJIOBBIX.

['maBupiii anammTuk CoBKOMOaHka AHHA 3eMJISTHOBAa OXHIAET, 4TO K KoHIy 2025 roma
KJIIoueBass craBka Oyner cHkeHa 10 14% romoBbix. OHa oOTMe4aeT, YTO CTOMMOCTh
¢doHnrpoBaHUsd B OAHKOBCKOM CEKTOpE HOpMalM30Ballach, mocie Toro kak bank Poccun
IPOJITHII TIOCJIA0JIEHUS 10 HOPMATHBY KPaTKOCPOUYHOM JTMKBUAHOCTU M PACIIUPUIT TUMUTHI IO
0€30T3hIBHBIM KPEIUTHBIM JHUHUSM — HMEHHO H3-3a ATOrO0 CTaBKH 10 OaHKOBCKUM
INPOAYKTaM HayaJld CHWXaTbcsd enle ¢ Havdana roja. Ilo mporro3am AHHBI 3eMIISIHOBOH,
CTaBKU IO MOTPEOUTENbCKUM KpenuTaM, CKOpee BCero, OyIyT MpOoJoJKaTh CHHUXKAThCS Ha
¢doHe nepeonieHkH oxuIaHul 1o Oyaymen Tpaekropuu JIKII, craBku o pbIHOYHOI UMOTEKE
OyIyT Tax)Ke 3aBUCETh OT KJIFOUEBOM CTaBKU MU CTOUMOCTH (POHIMPOBAHUS U TOKE, BEPOSTHO,
OyayT MOCTENEHHO MepecMaTpuBaThcs BHU3. 110 TeM ke cooOpaxeHusM OyayT WATH BHU3 U
CTaBKU Mo Jeno3utaM. «baHku OyAyT KOppEeKTUPOBaTh CTABKU MO KpPEAMTaM U JIETIO3UTaM
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TakK, 4YTo0 MX Mapxa coxpaHsiach. BepossTHO, aeno3utTsl OyayT MEpPBBIMH pearupoBarh Ha
M3MEHEHUS, a BCJIE/I 38 HUMU U CTaBKH 10 KpeauTam»,— rOBOPUT AHHA 3eMJITHOBA.

B BTbH oxwuparor, 4TO MOCIE CHUKEHHUS KIIOYEBOM CTaBKHM JOXOJIHOCTb IO CpeaHEe- U
JIOJITOCPOYHBIM  BKJIaJIlaM TPOAOKUT COKpAIIAThCsl, TOTJa KaK KOPOTKHE, CPOKOM JI0
MOJIYT0/1a, ACTIO3UTHI, HAIIPOTHUB, OYAYT CTAHOBUTHCS 00JIee MPHUBIIEKATEIbHBIMHU, TTOCKOJIBKY
O0opr0a 3a BKIAAUMKA MEXIYy OaHKaMU B 3TOM CETMEHTE CYIIECTBEHHO yCHIUTCS. Pe3koro
CHIDKEHHUS CTaBOK IO PO3HHMYHBIM KpeauTaMm, o ouenke BTD, mpu sTom He mpowusoitner —
UX CTOUMOCTb OCTaHETCS «IKCTPABBICOKOI.

I'nmaBubIii aHauTHK O0aHka «CaHkT-IleTepOypr» Bukrop ['puropseB npeamnosnaraet, 4yto bank
Poccun u panee NpPOAOKUT CMSATYCHHUE MOHETApPHOW TMOJUTHKUA. TeKylue JaHHbIE
YKa3bIBalOT Ha OXJIaKJIEHUE SKOHOMUKH M OCJIa0JeHHE I[EHOBOIO JaBJICHHS, TOBOPUT OH.
Bwmecte ¢ TeM mHQIALMOHHBIE OXUJAHUS HACEJCHHS OCTAIOTCS BBICOKMMH M IMPOJODKAIOT
pacTH, COXPaHAIOTCS F€ONOJIUTUYECKHE PUCKU U CIOKHOCTU Ha PBIHKE TPYyJAa, KPOME TOrO,
cimmkoM peskoe cmsiruenne JIKII puckyer «mepeBepHYTh» B IOTpEOJICHHE 3aMETHO
BBIPOCIIIKE 32 TOJ] HAKOIUIeHHs (PM3MYECKUX JIMII, YTO BHOBbH YCHIIUT LIEHOBOE JaBieHue. «Ha
3TOM (OHE PEryysITop, C OINISAKOW Ha CYIIECTBYIOIIME PUCKHM M TIOMHS ITOCIIEACTBUS
CMSITUEHHUS CUTHANOB B TmepBoi mnonoBuHe 2024 roma, Bpsia Ju OyIdeT NPOBOJIUTH
dopcupoBannoe cmsiraenne JIKII. Hamr 06a30BBIii MPOTHO3 TMOKa OCTAeTCS MPEKHUM —
CHIKEHUE KIIOYEeBOM cTaBKM 10 17% TrolOBBIX Ha KOHEL roja»,— Mnojaraer Bukrop
I'puropses. I1o3TOMY, C €ro TOYKH 3peHMs, MIOHBCKOE peuieHue LIb 0 craBke He OKaxer
CUJIBHOTO BJMSHUS Ha PBIHOK, B IEJIOM IO PBIHKY MPOJOKUTCS MPOLECC IIABHOTO
CHIKEHUS MPOIICHTHBIX CTABOK MO OAHKOBCKHUM MPOAYKTaM.

Kpome Toro, Buktop I'puropseB oTMedaeT, 4To CTaBKM Ha OCHOBHbIE OAaHKOBCKUE IPOIYKThI
OOBIYHO JABUTAIOTCS 3@ KIIIOUEBOI, HO celyac ecTh psii MHBIX (PaKTOPOB, 3HAYMMO BIIHSIOIINX
Ha Hux. Tak, bank Poccum B 2024 romy caenan psii IIAroB IO MakpoNpyAE€HUUAIbHOMY
y>KECTOUEHUIO, HO OT/IE€JIbHbIE MEPHI YK€ Hayajl CMAr4aTh, B MEPBYIO OUYE€pPEab ITO OTHOCUTCS
K MOTPEOUTENIbCKUM KpenuTaMm M unoteke. Ha 3ToM (oHE CHUXKEHUE CTaBOK IO JaHHBIM
NPOAYKTaM C BBICOKOM 0a3bl MOKET HATU ObIcTpee, MoJjlaraeT aHaluTUK. A mpolecc
CHIDKEHHSI CTaBOK 10 JIeNOo3uTaM OyJeT UATH B PaMKax CEKTOpa HEpaBHOMEPHO: psj OaHKOB
OyJeT CTpeMHUTHCS MOJAEPKUBATh MOBBIIIEHHYIO JOXOJHOCTh B CBSI3M C HEOOXOJMMOCTBIO
BBINIOJITHEHUSI HOPMATHBOB — CKOpEE BCEro, Yepe3 IMOMyJspHbIE Celdyac aKIUOHHBIE
IIpeIoKEeHUs, IporHosupyer Bukrop ['puropses.

B TICBH 06a30Bblii MPOTHO3 Takke MpeanojiaraeT MpPOJAODKUTEIHHOE COXPAaHEHHUE MKECTKUX
JIEHEKHO-KPEIUTHBIX yCIOBUM. TaM OXKMIAI0T, YTO CHUXKEHUE KiIo4YeBoi ctaBku LIb Oymer
MIPOUCXOUTH TUIABHO W HA KOHEI[ rojia oHa cocTaBuT 18% romoBeix. B 6aHke oTMedaroT, 4To
€CTh TaK)K€ MO3UTUBHBIN MPOTHO3HBIN CIIEHAPUH, BEPOATHOCTh PEATM3AMN KOTOPOTO HUXKE,
HO B mocleaHee BpeMs yBenuuuBaercs. OH MpeanosiaraeT MNpPOAOHKUTENbHBIA TEepUuo
KpPEToCTH pyOJis M JOMyCKAaeT CHUKEHWE KITFOYEBOM CTaBKM K KOHIy roga a0 14—-16%
TOJ0BBIX.

YuuThIBasg MPEUMYIIECTBEHHO KOPOTKHH CpPOK MOTPEOUTENCKUX KpPEAUTOB (A0 TONA),
CHIDKEHHE CTAaBOK 10 HUM OOBIYHO IPOUCXOAUT CHHXPOHHO € KiroueBod craBkoil LIb,
OTMEYAeT YIPaBJIAIOIIUN [0 aHalu3y OaHKOBCKOro W (GuHaHcoBOro pbiHKOB [ICH JIMutpuit
['punkeBuu. Mcxoas u3 6a30Boro mporuo3a mo KJiro4eBoil craBke Ha koHer roxaa (18%), on
OKU/Ta€T CHWIKCHHE CTABOK IO MOTPEOMUTENHCKUM KpeauTaM Kak MHUHHMYM Ha 3 1. 1., TIO
KpeIuTaMm ke CPOYHOCThIO Oojiee roga — Ha 3,54 1. 1.
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CraBkH O PHIHOYHOM MIOTEKE ceivac AepxkKaTcs Ha ypOBHE OKOJO 29% romoBbIX, TOBOPUT
Hmutpuii ['putikeBud, mpu 3ToM AJi1 0AaHKOB OPUEHTHPOM JIOJITOCPOUYHBIX CTABOK SIBIISTFOTCS
noxonHoctu OD3, KoTOpble YK€ NEMOHCTPUPYIOT MOMBITKH K CHIDKeHUio: «IIpu mepBbix
CUTHAJIaX K OCTAOJICHUIO IEHEKHO-KPEAUTHOMN MMONUTUKY JaHHASI TEHACHIIUS YCKOPUTCS, U K
KOHIly ToJla CTaBKM II0 PBIHOYHON HIOTEKE MOryT omycTuThcsi K 20% C mepcnexkTuBOM
nanpHeuero cHuwxkeHuss B 2026 romy». CTaBkM ke MO BKJIaJaM CPOYHOCTBIO JI0 roja, IO
MHeHUIo [Imutpus ['punkeBuya, OyayT pearupoBaTh Ha JUHAMHUKY KIIOYEBOM CTaBKH, IO
0oJiee T0JIrOCPOYHBIM JEMO3UTaM — TAKXKE U Ha PhIHOYHBIE Okujianusi oTHocutensHo JIKII:
«Ha Texkymmii MOMEHT cpenHss CTaBKa IO BKJIaJaM KPYNMHEUIIMX OAaHKOB IOCTEIEHHO
CHUYKAETCSl U YK€ OIyCTUJIach HUXKE KIIOYEBOM, K KOHILYy ro/ia MPU CHUKEHUU KIIFOUEBOU
cTaBkd 10 18% oxkuagaem, 4TO JaHHBIA HMHIMKATOp CTaBOK IO BKJIagaMm OyJeT BOIM3U
oTMeTKU 17% TOI0BBIX».

[lerp Pymaiino

https://www.kommersant.ru/doc/7833385

Kommepcanmsb, 25.06.2025, Msickasi cuna

Akyuu pocculckux baHKo8 rokasasu Xopowyr OUHaMuKy 6 repeble rsmb
Mecsiues amoao 200a U, 1o MHEHUI 3KCrepmos, CoXpaHsitom rnomeHuyuarsn pocma Ha
oHe 0XXudaemMo20 cMsiz4eHUsT OeHEeXHO-KpedumHou rnonumuku LileHmpobaHka.

CmeHa nuiepoB

ITo ntoram 2024 roga akuuu KOMIIAHUH (PMHAHCOBOI'O CEKTOPA XOTS B CPEAHEM M ITOKa3allu
OKOJIOHYJIEBYIO TWHAMHKY (MHIEKC (uHAHCOB MOCOUPKH BBIPOC HA YHCTO CHMBOJIMYECKHE
0,3%), HO CMOTpENUCh Jy4lle pbIHKa B IEJIOM, HOTEpSABIIEr0 MOYTH 7% MO HHAEKCY
MocOupxu. B 0aHKOBCKOM ceKTOpe M3 Haubosee MOMyJspHBIX OyMar Jiydile ApyTux
BeirAaenn  akuuu Oanka «Cankrt-IletrepOypr» (BCIIB), BeIpocmme Ha 72%, akuuu
CoBkombanka Belpocian Ha 3,5%, «Cobepa» — Ha 3%, akimuum BTb u T-banka («T-
Texnonorun») norepsanu 29% u 14% cooTBETCTBEHHO.

«bymarn BTB, T-banka u MTC-0anka oXugaemMo CHIBHO OTCTajld,— TOBOPUT IJIaBHBIN
anamutuk YK TICH Anekcanap ['onoBuoB.— BTDB okazancs Haumbonee ys3BUMBIM K
YKECTOUEHUIO PETYJIHUPOBAHUS CEKTOPA, MOCKOJbKY OTJIIMYAETCS HHU3KOW JIOCTATOYHOCTHIO
kanutania, MTC wu T-bank cHUIBHO 3aBUCAT OT KpPEIUTOBAHMS HACEIICHUs, KOTOPOE
[lenTpoOaHK cTapaeTcsi OrpaHU4YUTh B XoAe OopbObl ¢ uHGpsAnuei». Ilpu stom, mo ero
cioBam, «mpusatHo yauBuim» BCIIb, yBennuuBmIMiT AMBUACHAHBIE BBIILIATHI: CyMMapHbBIE
nuBHIeH bl U3 npuOsud 2024 roga MoryT nocTudb 59 pyO. Ha akiuto, uiu okoio 15% ot
KYpPCOBOW CTOMMOCTH, 3TO camasi BbICOKask JUBUACHHAS I0XOJAHOCTb B CEKTOPE.

B 2024 rogy Habmonanuch BBHICOKHE TEMIIBI POCTa KPEIUTHOTO MOPTQEeNns U MOCTENeHHOe
Y’)KECTOUEHUE TMOJMTUKM peryiasiropa (kak JeHexxHo-kpenutHo  (IKII), Tak m
MaKpoIpyIeHIIUATbHOMN ), TO3TOMY HanboJiee yCTONYMBYIO MO3UIMIO HAa PhIHKE UMEIH OaHKU
¢ KOM(OPTHBIM 3allacoOM KalluTajla U JIOCTYIIOM K HEIO0pOroMy (OHIMPOBAHUIO, TOBOPUT
skoHOMHUCT «PeHeccanc kammrtana» Anzapeid Menamenko. ¥ BCIIb ocHOBHOI HOpMaTuB
nocrarouHoctd kanutana HI1.0 Haxomutcs Ha ypoBHe 22,2%, y BTB HopmaTus
JIOCTaTOYHOCTH KanuTajga 0aHKOBCKOM Ipymnibl — Ha ypoBHE 9,1%.
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B 2025 roay akuuu (PMHAHCOBOTO CEKTOPA MPOIOJIKAIM CMOTPETHCS JIYUIle PhIHKA B ICJIOM:
eci MHJEKC MocOupKu ¢ SHBaps MO CepeAnHy HIOHA noTtepsn 5,2%, To uHaekc (puHaHCOB
npubaBui 3a 3T0 BpeMs 2%. «B ycloBUSX BBICOKOW HEOIpPENEICHHOCTH B APKOHOMHUKE U
TeONOJUTUKE OAHKOBCKUI CEKTOP OCTAeTCs OJHMM M3 HEMHOTHX YCTOMUYMBBIX CETMEHTOB
POCCHUICKOTO PbIHKAa,— TOBOPUT MHBECTUIIMOHHBIN cTparer "Auopel" IlaBen BepeBkuH.—
OT0 00BACHSACTCS YHUBEPCAIBHOCTHIO OAHKOBCKOW MOJIENH, MO3BOJISIONIEH 3apabaThiBaTh U
IIPU BBICOKUX, ¥ MPU HU3KUX MPOIIEHTHBIX CTABKAX).

[Ipu »sSToM B cerMeHTe OaHKOBCKMX Oymar TPOU3OILIN CEPhE3HBIE HM3MCHCHHS:
MPOLUIOTOJAHUE ayTcaiifiepsl BBILUIM B JUAEpbl W HaobopoT. Tak, 3a mepBble MITh C
MOJIOBUHOW MecsieB 3Toro roga akuuu BTh nmogopoxkanu na 17% (nmpakTuyecku BECh 3TOT
pOCT mpuIIencss Ha BTOpoid kBapTai), Oymaru T-banka («T-Texuonorun») — Ha 15,2% (oHu
noackounmsii Ha 20% B TepBOM KBapTaje, a BO BTOPOM KOPPEKTUPOBAJIWCH BHH3),
oObIkHOBeHHBIE akuuu «Coepay npubasunu 11,5%, 6ymarn CoBkombanka — 9,5%. Axuuun
e npororonuero ¢pasopura bCIIb 3a 3to Bpems motepsutu 2,7%.

~ 1

«Ecmmu pesynbratel Coepbanka u "T-TexHonoruit" MOXHO Ha3BaTh YCIOBHO OXKHAA€MBIMHU
P UX JOBOJIBHO CHJIBHBIX (DMHAHCOBBIX MMOKAa3arelsiX, To pe3ynbTar BTB cran croprpuzom:
HaAOMIOIaTENIbHBIN COBET OaHKa HEOXKHJIAHHO PEKOMEHIOBAJI BBHIIUIATUTH JAUBHACHIBD»,—
roBoput crapuuii aHanuTuk «bKC Mup unBectunnii» Aprem IlepMuHoB.

Anamutuk ®I' «Dunam» Hropp Jl070HOB TJIAaBHBIM CIOPIPU30M ITOTO TOJa Ha PHIHKE
0AaHKOBCKMX aKIMi Takke HaszbBaeT 3HauMTeNbHBIH poct Oymar BTbh: «Heoxwumannoe
HamepeHue pykoBojacTtBa BTD Beimuatuts Beicokue quBuaeH sl 3a 2024 roa, HECMOTps Ha TO
YTO KanuTallbHas MO3MIMsA OaHKa MO-TIPEKHEMY OCTaeTCs YS3BHMOM, CBSI3aHO, IO BCEH
BUJUMOCTH, C OCTPON HYXKIOW MpPaBUTEILCTBA, OCHOBHOT'O aKI[MOHEpa 0aHKa, B JCHbrax JIs
(¢uHaHCUpOBaHUS AepULIUTa OIOIKETa.

Poct xotupoBok «T-TexHonoruii», mo MHeHUI0 AHzpes MenaiieHko, ObuUl 00YCIOBJIEH
BBICOKOM peHTabenbHOCThIO T-baHka Ha QoHe HHTErpalMu UM MEHEE pPEHTa0EeIbHOTO
Pocbanka, a Taxke coBMecTHbIM ¢ «MHTeppocom» npuodperenreM noutu 10% «SHnexcay.
Hexotopoe orcraBanne CoBkoMOaHKa OH OOBSCHSET TEM, UTO B IIEPBOM KBapTaJie TOTO rojia
«TpuOBUTE OaHKa CYIIECTBEHHO CHHU3WJIACh, a CUTYallud C JIOCTAaTOYHOCTBIO KarluTala
yCcyryOumnach, 4To BBIHYAMIIO €70 CHU3UTh 00bEM JAUBHUACHIHBIX BBIILIATY.

Hempocroii rox

Hermemnuii rog He obemaer OBITH JIETKUM JJisi OAHKOBCKOTO cekTopa. B Tekymem romy
0aHKM CTaJIKMBAIOTCSA Cpa3y C TpeMsl BBI30BaMH, cuuTaeT AjexcaHjap [ oJoBLOB: pe3koe
TOPMOXKEHHE KpPEAUTOBAaHUS WIM JIaXKe COKpallleHWe KPEAUTHBIX MopTdenei, yKecToueHue
HOpPMATHUBOB JOCTaTOYHOCTH KamuTaja M pOCT JOJM MPOOJIeMHBIX KpeAuToB. «bankam
NpUIETCS 3HAYUTEIHHO YBEIMYMBATH PE3EPBBI — B ITHX YCIOBHAX JIOTHYHO BBITJISIST
ounManbHbIe MPOrHO3bl CHUKEHUS TPUOBLIN 110 OAHKOBCKOMY CEKTOPY B LIEJIIOM»,— JIeNlaeT
OH BBIBOJ. [T09TOMYy TIOKa paHO TOBOPHUTH O KaKWX-TO (YHIAMEHTAIBHBIX MPEAITOCHUIKAX
pocTa 0AaHKOBCKHUX aKLui, cunutaeT Asiekcanap ['00BIOB: JUBHIEHIHAS JOXOAHOCTD 10 HUM
(3a uckmouenrneM bCIIB) cunpHO ycTymaeT 0OIUrallMOHHBIM CTaBKaM.

«2025 roa MOXKET OKa3aThCsl ISl POCCUUCKUX 0aHKOB MEHEE YJauHbIM, YeM IPEIbI Iy, B
CBSI3M C IMEPCIEKTUBOIN MOCTEMEHHOTO CHIKEHUs KitoueBoil ctaBku [Ib P®D, kortopas panee
cTaja OJHOM M3 MPUYMH YBEIMUYEHUS UX 10X0JI0B»,— ToJiaraeT aHanuThK «Benec Kanuranay
Enena Koxyxoga.
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B stom rogy tpeGoBaHMS K JOCTATOYHOCTH KamlHTajla MPOJOJKAIOT Y>KECTOYaThbCsl, UTO
HaXOAUT OTPaKEHHUE B 3aMEUICHUM TEMIIOB POCTa KPEAMTOBAHUS U U3MEHEHUM CTPYKTYpbI
aKTUBOB OaHKOBCKHMX Tpymil, oTMedaeT AHjpeil Menamenko. Tem He MeHee, MojaraeT OH,
HECMOTPS Ha CKPOMHBIE ITPOTHO3BI 110 POCTY KPEAUTHOTO MOPTQENS U 0XKUJAEMOE CHIKCHHE
YUCTON MPUOBUIM B LEJIOM IO CEKTOPY, OLIEHKH PHIHOYHBIX MYJIbTHILUIMKATOPOB AJIsi OaHKOB
MoryT B 2025 romy yJIydIIuTHCS 3a CYET CHUIKCHHS KaK OE3pHCKOBOM CTaBKH, TaK U MPEMUU
3a puck. «/laHHbie (dakTOopsl B ciayyae HMX peaqu3aldd MOAJEp>KaT POCT KOTUPOBOK
O0aHkOB»,— roBopuUT AHzapeil Menamenko. A HauOoJiplliee BHUMaHUE MHBECTOPOB MOXKET
OBITH MPUKOBAHO K OaHKaM, UMEIOIIMM B MOpTQelie CYIECTBEHHYIO 00 IEHHbIX Oymar u
3a0JI0KMPOBAaHHBIX AKTUBOB, CYUTAET IKCIEPT.

«IlepciektuBbl akiuii 6aHkoB B 2025 TOAYy BBHITIAIAT YMEPEHHO ONTUMHCTUYHBIMHY,—
rosoput IlaBen BepeBkuH. OIHUM M3 IJIaBHBIX HETaTUBHBIX (PAKTOPOB, IO €r0 MHEHHUIO,
OCTaeTCsl T€ONOJUTUYECKAs] HEONPEAEIEHHOCTh, KOTOpasi MPOAOJKAET BbI3bIBaTh TPEBOTY Y
PO3HMYHBIX HHBECTOPOB, CTABLIIMX OCHOBHOM JABMXKYILEH CUIIOW POCCUICKOTO PBIHKA.

Poccuiickue OaHKHM 1MOKa BeCbMa HEIJIOXO CMOTPATCS B (PMHAHCOBOM ILIaHe, cuuTaeT Mropn
JonoHoB: 3a siHBapb—aIpellb 3TOTO Trofa CeKTop yKe 3apaboran 4yTh Oojiee 1 TpiH pyo.
yrctoil npuOsui. OH OTMEdYaeT, 4TO 3a MPOMUIbIM rox OaHKW CYIIECTBEHHO HapacTUIIN
00BEMBI pa6OTaIOIIII/IX AKTUBOB U 3TO IMO3BOJIAACT UM MPOAOJIKATh I'CHCPHUPOBATH HEIIJIOXHC
JIOXOJIbl TI0 OCHOBHBIM HAIPABJICHUSM JCATEIBHOCTU. «S mojararo, 4Tto 4YucTas MpUObLIb
CEKTOpa B 3TOM roay cHusures a0 3,1-3,3 tpiH pyO. ¢ pekopanbix 3,8 TpaH py0. o utoram
2024-ro, HO oOCTaHEeTCs Ha BEChbMa BBICOKOM ISl TIOCJICIHHMX JIeT ypoBHe. W oxumaro
COXpPaHCHUA HMHTCPECAa MHBCCTOPOB K 6aHKOBCKI/IM AKIUAM, KOTOPBIC BCC C€IIC TOPTYIOTCA C
3aMETHBIM JIUCKOHTOM MO MYJBTHIUIMKATOPAM IO OTHOIICHHIO K aHaJoraM Ha emerging
markets 1 COOCTBEHHBIM HCTOPUYECKUM 3HAUEHUSAM»,— ToBOpUT Urops [JonoHOB.

Aptem IlepmMuHOB, B CBOIO Ouepellb, MEPCIEKTUBBI OAHKOBCKOTO CEKTOpa B IEJIOM Ha
CEerOJHSIIHUN  JE€Hb OLEHUBAaEeT «HeuTpanbHO». Kpome Toro, IIb mocreneHHo
BOCCTaHABIIMBaeT HaJ0aBKM K TpPeOOBAaHUAM IO JOCTAaTOUYHOCTH KamHTala, a BBICOKAs
MPOILICHTHAs] CTaBKa JIaBUT HAa CTOMMOCTh (DOHIMPOBAHUS MHOTHUX OAHKOB, OTMEYaeT
aHAJINTHK.

®aBoputs-2025

['oBOopst O mepcneKTHBAaX KOHKPETHBIX Oymar, OOJBIIMHCTBO oOIpolieHHbIX «b-bankom»
HKCIIEPTOB B MEPBYIO ouepenb BhIACHAIOT akuuu «T-Texnomoruit» u «Coepa». «bmaronaps
CHWIIBHBIM OpeHiaM M 3((eKTUBHBIM OH3HEC-MOJENSAM JaHHble OaHKH Jydlle ApYTUX
NEePEKUBAIOT HBIHEIIHUE HETPOCThIE BPEMEHA U JOJKHBI IIPOJIEMOHCTPUPOBATH MO3UTUBHYIO
JUHAMUKY MPUOBLIM B 3TOM TO/Y, BONPEKH OOIIed HEraTMBHOM TEHAEHIMH B CEKTOPEe»,—
TOBOPHUT IUPEKTOP MO MakpodkoHomHuueckoMy aHanmu3y OTII-O6anka mwutpuii I'omyOkos.
Hns akumii «T-TexHosmoruii», 1Mo €ro MHEHHUIO, APAWBEPOM pPOCTa BBICTYNACT OKUIAEMBII
poct npuObn He MeHee yeM Ha 40% B 3TOM roay, B TOM uucie Onarojapsi MHTErpaluu
Pocbanka. A s «COepay» TOMONTHUTEIBHBIM ILTIOCOM SBIISIOTCS MIEApPbIe JUBHICH/IbI.

BCIIb yxe 3ammaTui NpoMexXyTodHble AWBUAEHIB! 3a 2024 rox, a COepOaHK TOJIBKO
TOTOBUTCS K OOBSBICHUIO OYEPEIHBIX PEKOPIHBIX TOJIOBBIX TUBUACH/OB (JOXOAHOCTH I0OJIOM
panee cocrtaBuna 10,5%), 49TOo TpPH TPOUMX PaBHBIX JENAeT €ro akIiuu OCOOEHHO
npuBieKkareapbHbIMH, cuuTaeT Enena KoxyxoBa. «T-TexHosnorum» xXe, MO €€ MHEHUIO,
CTaHOBSITCS «HMCTOPUEH POCTa» C MEPCIEKTUBON CTaOMIBHOM BBIILIATHI JUBUICHNIOB, O YEM
CBUJIETEJILCTBYIOT 3a5BJICHUS PyKOBOJICTBA IPYIIIIHI.
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B Texkymmux ycnoBuAX jydie Apyrux OyayT 4yBCTBOBaTh ceOs OaHKM C JOCTaTOYHBIM
YpPOBHEM KamnWTana, a Takke OaHKM C OTHOCUTEIBHO OONBIIMM OOBEMOM YHCTBIX
KOMMCCHOHHBIX 10X0J0B — mpexae Bcero Coepbank u «T-TexHonorun», roopur Aprem
Ilepmunos. Tak, ormedaer oH, T-baHk nmpomomkaeT akTUBHO HapallMBaTh KOMUCCHOHHBIN
JIOXOJl, KOTOpPBI HEYYBCTBUTEICH K CTABKE M PBIHKY KPEOUTOBAHUA, a TAKXKE HMEET
JIOCTAaTOYHO KaluTalla JUIsi yYMEPEHHOTO HapallMBaHUs KPEOUTHOTO MOpTdens B TeX
CerMeHTax, Ije 3To LesecooOpa3Ho. «Ha Ham B3, chpaBeyvBas IieHa 3a Oymary
MpeBbIIaeT Tekymue ypoBHH Ha 40% — B cilydyae CHIDKCHHS CTaBOK, IO3UTUBHBIX
IeONOJUTUYECKMX HOBOCTEH M YIy4llIeHUs KOHBIOHKTYPbl B OaHKOBCKOM CEKTOPE»,—
OlleHMBaeT nepcrekTuBbl akuui «T-TexHnonorui» sxkcnept. Bmecre ¢ Tem, otmeuaer Aptem
[TepMuHOB, B cityyae pe3KOro CHUKEHHUs CTaBOK (UTO IOKa HE sBJSETCS Oa30BbIM CLIEHAPUEM)
OINEPEKAIOIIYI0 JTUHAMUKY IMOKAXKYT aKUMK OaHKOB, YUCTasl MPOLIEHTHAs Map)ka KOTOPBIX
paHee COKpaTWIach M3-3a pOCTa KJIKOYEBOHW CTaBKM — K TakoBbIM OH oTHocuT BTbH n
CoBkoMOaHK.

«KoHcepBaTUBHBIM HHBECTOpAaM MOXHO IIOCOBETOBaTbh CJIeNaTh CTaBKYy Ha CTaOMJIBHBIX
manepoB — Coepbank u T-bank»,— roBopur IlaBen BepeBkun. COepOaHK, MOSICHSET
aHAJIUTHK, HECMOTPS Ha TUraHTCKUH MacumTad, MPOJODKAeT JIEMOHCTPUPOBATh PpPOCT
npuObUIH, (4eEMy, B YaCTHOCTH, CIIOCOOCTBYET YMEHBIIICHHE OTYHCICHUN B Pe3epBbI Ha (OHE
CKaTUSl KPEJUTHOTO MOpTdesisi), BHICOKYIO 3PPEKTUBHOCTh U PEHTA0EIBbHOCTh KamuTajga U
KpaliHe HU3KYI0 CTOMMOCTb pUCKa o noptdento Bioxenuil. A T-bank, no ero ciosam, 1o
UTOraM TIepBOro  KBapTaja MpPEICTaBUI  «CHJIbHEMIIMM oT4yeT cpeau  OaHKOBY,
IPOIEMOHCTPUPOBAB SO-MIPOIICHTHBIA POCT MPUOBUIN U BBICOKYIO PEHTA0EIHHOCTh KamuTaja.
Jis mHBecTUIMOHHOrO moptdenst ¢ ymepeHHbIM puckoMm IlaBen BepeBkuH pekoMeHayer
nobaBute B Hero aknuu CoBkomMOaHKa B KadecTBE CTaBKM Ha BOCCTAaHOBJICHHE
3 pexTUBHOCTH ero 6usHec-mozenu no mepe cmsardenus JKII banka Poccun. «ArpeccuBHas
uness — B3aTh Aemebie Oymaru BTh m MTC-6anka moj oxujgaHue BBIMOJHEHUS TIJIAHOB
MeHeKMeHTa U pazBopoTa JIKII»,— nobasnser sxkcnepr.

ITerp Pymaiiino

https://www.kommersant.ru/doc/7833382

Bedomocmu, 25.06.2025, C6epeyb Heslb3s1 uUHBECMUPOBaMb

Omka3 om uHeecmuuyul 8 bU3HeC 8 Mosib3y HaKoIM/AeHUU MoXem fpueecmu K
mexHosio2u4eckoMy omcmasaHuto 8 bydywem. flapuca Marnbkosa, ynpasnsaowul
oupekmop npakmuku "[aHHble u npuknadHoU UCKYCCMEEHHbIU UHmMesnnekm"
komnaHuu Axenix (6bbiew. Accenture)

CornacHo MalickoMmy onpocy Poccrniickoro coro3a IpOMBIIUIEHHUKOB U MPEAIPUHUMATENEH,
74% KOMIIaHMH HaMEpeHbl COKpalarb pacxodpl - B Havane 2025 r. onTUMH3aLMIO
wianupoBaiin 58% ompoieHHbIX. bu3Hec nepecmaTprBaeT OrOKEThl U3-3a MaJEHUs CIipoca
Ha BHYTPEHHEM pBIHKE, HEIOCTYNHOCTH 3aliMOB M HEJOCTaTKa OOOPOTHBIX CPEICTB.
Brnpouewm, o 3amenennu uaBecTuIMi B IT 1 1 poBble MHUIIMATUBBI HA PHIHKE 3aTOBOPUIIU
ellle B KOHIIE MPOLLIOro roja.

Bricokas xiroueBast cTaBKa BBIHYXKIA€T KOMIIAHWH OTKAa3bIBATHCA OT I/IHBCCTI/IHI/Iﬁ B IIOJIB3Y
HaKOIJICHUH: OM3HEC pa3MellaeT CpeJCTBa Ha JENO3UTax, Moyydas JOXO/bI MOJ BBICOKUN
npoueHT. Eciu B wurone 2021 r. o0bem pyOneBbix neno3uToB ropiul (6e3 yuera UII)
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coctaBisut 15 TpiaH py0., To K sHBapro 2024 1. OH yBENMYMIICSA YyTh JIM HE BABOE - 10 26,9
TpiH. A Ha Havano 2025 r. moctur yxe 35,8 TpaH pyO. (B Mae uyTh MeHbIne - 34,5 TpiH
py0.). OnHako 0e30macHOCTb 3TOM CTpPAaTEeruy WILTI030pHA U BIIOJIHE MOXKET OCTaBUTh OM3HEC
3a 6OPTOM FOHKH JIUJEPOB.

Bxnan B Oyaymee

Poccuiickue KOMITaHMM, KOTOPBIE OTKAa3bIBAIOTCA OT WHBECTULIMA B IPOEKTHl Pa3BUTHA,
MO3KHO YCJIIOBHO Pa3JI€JIUTh HA JBE KATETOPUH.

I[epBbie - Te, y KOro HET CBOOOAHBIX cpeAcTB. [Ipu TekyIel KiIro4eBoil cTaBke OHU HE MOTYT
IPUBJIEYb 3a€MHOE (PMHAHCUPOBAHHUE: IJIs1 TOTO YTOOBI OIIPABJATh 3aTPAThl, UHBECTULIMOHHBIN
IPOEKT JOJDKEH 00eIaTh aHOMAIbHYIO JOXOAHOCTh, UTO OBIBAeT KpaiiHe penko. boiee Toro,
OH JIOJKEH MEPEKPHITh JOXOAHOCTHIO BEICOKYIO CTaBKY (PMHAHCUPOBAHUS.

Bropyro kaTeropuio COCTaBIISIIOT KOMIIAHMM, KOTOpPbIE HMEIOT CBOOOJHBIE OOOpPOTHbBIE
CpeZACTBa, HO UX (pUHAHCOBas CTpaTerys MOAPa3yMEBAET HE PEMHBECTUPOBAHKE B Pa3BUTHE, a
JIeNO3UThl. ['apaHTHUPOBAaHHBIN JTOXOJ MOJ BBICOKMH IPOLIEHT HAJEXKHEE, YeEM PHUCKOBAHHBIE
MHBECTULIUH, TPEOYIOLIHE CIIOKHBIX pacueTOB U 00JIBLIOro 00beMa paboThl.

B HOHFOCquHOﬁ MNEPCICKTUBC TaKasA IMO3UOUA MOXKCT IPUBCCTH MW TCX U APYIrUX K
TEXHOJIOTUIECKOMY OTCTaBaHUIO OT KOHKYPEHTOB. Belb pa3BUTHE TEXHOJIOTUH - HEJIMHCHHBIN
npoiiecc.

Ectb mepuonbl, koraa  (QOpMHpYIOTCS  KJIIOYEBBIE  MApaJurMbl,  ONPEACISIONINE
KOHKYPEHTOCTIOCOOHOCTh Ha rojabl Brepen. s Poccun takum Bpemenem cramm 2010-2014
IT.. TOTJa 3aKpPEeNUIUCh TPEHIb Ha IUPPOBU3ALMUIO OHIHEC-TPOIECCOB, MOOUIIBHBIC
petienus, udpoBbie aThopMel, big data (GobIIME JTaHHBIC) H YKOCUCTEMEI.

MHorue B TO Bpems JHIIb HAYMHATIM pa30oHpaTbcs B OTUX MOHATUAX, HO KOMIIAHHH,
ceNaBlINe CTaBKy Ha 1u(ppoBoe pa3BuTHe, K 2020-M IT. MOITYYHIN CEPbE3HOE KOHKYPEHTHOE
npeumyiiectBo. OTCTarole e BbIHYXKJEHbl ObUIM JOTOHATH, OyKBaJbHO 3alpbirMBas B
IIOCJIETHAN BaroH.

B 2025-2027 rr. Oyner ckiaabBaTbcs HOBas MapajurmMa: aBTOHOMHBIE HPEANPHUSITHA, MO-
HacTosleMy Oe3mtoaHble npousBojcTBa, MM -ready (roroBeie k nopaboTkam Jijisi BHEAPEHUS
W) m HMH-native (M3HayaiabHO cCHpoeKTUpoBaHHbIE Ui paborel ¢ MU). Ecmm ceituac
IMPOUTHOPUPOBATh 3TOT JTal, TO JaXE CMATYEHHE TEONOJUTHYECKOM CHUTyalud WU
nepeopMaTUPOBAaHUE MHMPOBBIX PBIHKOB HE CINAacyT OT TMOTePH KOHKYPEHTHOTO
MPEUMYIIECTBA BHYTPU COOCTBEHHOM "30HBI BIUSHUSA".

be3omnacHas nay3a uiam cTpaTern4ecKuil npoBan?

Wnes nepexaTh KpU3UC, pa3MECTUB CBOOOHBIE CPEJICTBA HA JIENO3UTaX, KaXEeTCs TIOTHYHOM.
OpHaKko MCTOpPHS COCTOMT M3 IMPHMEPOB, KOI/Ia MOAOOHAs OCTOPOXHOCTh 00OpadMBaiach
norepeil mo3unuid. Nokia, Kodak, BlackBerry - Bce oHM B cBoe BpeMs Mpenrnodan
KOHCEPBATUBHYIO CTA0OMJIBHOCTh PaJUKaIbHBIM NepeMeHaM. 1 B UTore yCTyNnuiau peIHOK TEM,
KTO PUCKHYJI HHBECTUPOBATH B HOBBIE TEXHOJIOTUH.

Pasmep kommaHum mepectaer OBITh MPEUMYIIECTBOM: BEKTOPHI KOHKYPEHIIMHM CTAHOBSITCS
HenpeackasyeMblMu. Hampumep, MapkeTiuielichl, H3HA4YalbHO JajeKue OT OaHKHHTa,
IpEeBpaIalOT CBOU IIaT(HOPMBI B SKOCUCTEMBI C IJIATEKHBIMU CEPBUCAMM, KPEAUTOBAaHUEM U
NEPCOHAIBHBIMU TOMOIIHUKaMU. VX mpeumyiiecTBO He B (DMHAHCOBBIX MPOIYKTaX Kak
TaKOBBIX, @ B 4YaCTOTE B3aUMOJECUCTBUA C II0JIb30BATEIIEM.
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KnuenT 3axoqut B npusioxeHue 0aHka 1Mo HEOOXOAUMOCTH, a B MapKeTIUICIC - eKeJHEBHO,
OCTaBJISISI MAaCCUB JTaHHBIX IS nepcoHanu3anuu. B Oyaymem, korga MH-accucTeHTsl cTanyT
OCHOBHBIM HHTEp(eiicoM B3auUMOJIEHCTBUS C yCIIyTaMy, MMEHHO TakHe IaT(opMbl ModydyaT
NPEeMMYIIECTBO B IOHMUMAaHWU KIMEHTa. A eciu B MmiargopMy yke HWHTErpHpOBaHA
IIaTeXHasi CUCTEeMa - IIe 3/1eCh MECTO KJIAaCCHUeCKOH OaHKOBCKOM Mojenu?

Puck 3akmrouaercs emie U B TOM, YTO KOHKYPEHT MOXKET MPUUTH U3 CMEKHOM WIU Jlaxe
coBepuieHHO apyroi otpaciu. Uber u3HayanpHO cO3/1aBajiach Kak CEpBHUC 3aKa3a TaKCH, HO
Oylarogapsi TEXHOJIOTUSM KOMITAaHUSI TpaHC(OpPMHUpPOBaAIa HE TOJIBKO PHIHOK MEPEBO30K, HO U
BCIO JIOTHCTHYECKYIO OTpacip B meiqoM. A "yOepusamusa" crana Ijisi CTapTalnoB HMEHEM
HapuIareabHbIM. Telegram, co3MaHHBIA KaK MECCEHIDKEp, TENepbh KOHKYpUPYET ¢ OaHKaMu
yepe3 miatexu, a co CMU - gyepes Telegram-kananbl. Eciin koMmanust 3aMOpo3miia pa3BUTHE
Y CHJIUT HA BBITOJIHBIX MPOIICHTAX, €€ YSI3BUMOCTh PACTET, JAKE €CJIM TEKyIIue (PuHAHCOBBIC
MOKAa3aTeNH CTAOUIIbHBI.

Emé omWH apryMeHT MNpPOTHB ITACCHBHON CTpaTeTMd - HEW30CKHBIM POCT CTOMMOCTH
onepanuii. Eciy koHKypeHThl BHEAPAIOT reHepaTuBHbIi MU U1 aBTomMaTH3anum pa3paboTKu,
AHAIUTUKA WIA TOMICPKKH KIMEHTOB, MX TOKa3artelb cost of function (COBOKYMHOCTH
3aTpaT, HEOOXOAMMBIX [UIs pealu3alud 3TOH OusHec-(OyHKLMH) CHUXKAETCd, a Ballu
U3JIEPKKA OCTAIOTCS TPEeKHUMH. B wuTore Bbl MO0 TepseTe MapKUHAIBHOCTb, JIHOO
YCTyNaeTe B CKOPOCTH BbIBOJA MPOAYKTOB Ha PHIHOK.

[lepropl TEXHOIOTMYECKHUX MEPEX00B, HAIPUMEp TEKyIIui dtam cranosieHus MM -native
KOMITaHUH, oco0eHHO omacHel mig "oxupgaromux". B 2020 r. eme MOXKHO OBLIO
UTHOpUpOBaTh reHepatuBHblid MU Ge3 mocienacTBuii, HO CEroAHsS 3TO YK€ CTpaTerHuecKas
omuoKa.

Apxurektypa Ou3Hec-IpoIeccoB, HHPPACTPYKTypa JaHHBIX, KOMIETEHIUN COTPYJIHUKOB —
BCE OTO JIOJDKHO aJalTUPOBATbCd K HOBOW pealbHOCTH. Te, KTO OTKJIaAbIBacT
TpaHcQOpMaIMIO, PUCKYIOT HE IMPOCTO OTCTaTh, HO U CTOJIKHYTHCS C HEBO3MOKHOCTHIO
JIOTHATh JIUJIEPOB: pa3pbiB B 3(h(HEKTUBHOCTU CTAHET CIAMIIKOM BEJHK.

Jlaxxe BpeMeHHOE pa3MElIeHHE CpeICTB Ha JENOo3UTax Kak CTpaTrerusi JOJKHO
KOMIIEHCHUPOBATHCS TOUYSUHBIMU HHBECTUIIMSIMU B KJIFOUEBHIE HAMPABJICHHUSI - aBTOMATH3AIHUIO,
nanubie, U-unctpymenTsl. MHavue BbICOKasi cTaBKa CErojHs OOEpPHETCS HEBOCTIOIHUMBIM
OTCTaBaHUEM 3aBTpA.

OnTumalbHbIE CLIEHapUH

YHUBEpCATBbHOIO UM ONTUMAIBHOTO CLIEHAPUS HET: Ja)Xe BHYTPHU OJHOM OTPACId KOMITAHUU
CHJIBHO PAa3JIMYaOTCAd IO YPOBHIO TEXHOJOTMYECKOW 3pEIOCTH M, COOTBETCTBEHHO, IO
CTereHr HeoOxoMuMOocTH nHBecTului B [T-manamadr.

OnHako MOXKHO BBIJCNINUTH 0a30BBIM MapKep, MO3BOJISIONIMM MPUHUMATh OIpaBIaHHbIE
pEILIEHNUs 110 MHBECTULUAM B TEXHOJOTMU HA YPOBHE KOMIIAHUH, - CTENEHb aBTOMATHU3ALUU
ook-oduca. Ecmm B8 HR, dunancax, 3akynkax Wid JOTUCTUKE OCTAIOTCS OOBEMHBIC PYYHBIC
IPOIIECCHI, ATO CUTHAJI: OTKJIAABIBATh IM(POBU3ALIMIO FTHX HaNpaBlieHUH puckoBanHo. bonee
TOTO, MOKHO HE IIPOCTO JIOTHATh KOHKYPEHTOB, HO M IEPENPBITHYTh 3TaIl KIACCHYECKOMN
aBTOMAaTU3aluy, Cpa3y BHeApssa reHeparuBHbiil M.

Panpie mHOTHE 3aga4u - HaIllpuMcEp, COIMOCTAaBJICHUC pa3H0(1)0pMaTHI)IX JaHHBIX WX
06pa60T1<a HECTPYKTYPUPOBAHHLIX HNOKYMCHTOB - IUIOXO NOAAABAIIMCh aJITOPUTMU3AIUNU.
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Tenepb ke MHTEIIEKTyallbHAsi aBTOMATU3alUs CIIOCOOHA 3aKPBITh ITH MPOOEIbl, MPHUEM C
MEHBIIUMH 3aTpaTaMH, YeM TpaAuLIHUOHHbIE pemieHus. [Ipu 3Tom 03K-oduC - UAEaTbHBIN
HOJUIOH JUIsl 3KcrnepuMeHToB. OmmMOKM 3/1eCh MEHee KpUTHUYHBI, 4YeM B Ipolieccax,
HaNpsIMyI0 CBSI3aHHBIX C KIMEHTOM. A BOT 3((}eKT OT BHEAPEHHS COU3MEPUM C
KapAVHAJIBHBIM YJIYYIIEHUEM KJIMEHTCKOIO OIBITA: COKpAIlleHUE BPEMEHHM Ha pPYTHHHbIE
Olepalry, CHU)KEHUE OIMMOOK, BBICBOOOXKICHHE PECYpCOB. DTO MO3BOJSIET TPEHHUPOBATHCS
0e3 CTpaTeruvyecKkux pPUCKOB, NapaiesbHO (GopMHUpYs KylbTypy padotsl ¢ MW BHyTpH
KOMIIaHUH.

[Tonrona mpocToss B KIIKOYEBBIX HAIIPABICHMSAX - HAIpUMEp, B AHAJIUTHKE AAHHBIX WIH
KJIMEHTCKOM CEPBHUCE - MOTYT OTOPOCHUTh KOMIIAHMIO HazaJ B pa3Butuu. Ho ecnm pecypcbl
OorpaHu4eHsl, (PoKyc Ha 03K-O(PHUCHBIX IpoIeccax MO3BOJIUT HE OCTaHABIMBATHCS MOJTHOCTHIO,
a HapamyBaTh KOMIETEHIIMN TOYEYHO, TOTOBS MOYBY Ui OoJiee MacITaOHBIX U3MEHEHH B
Oyay1ieM, Korja cTaBKa CHU3UTCS U IpUBJIeKaTh (puHaHCHpoBaHUe cTaHeT npoiue. [lpu sTom
y KOMIAHMM YK€ OyJeT HakKoIUIeH OMNbIT "HUu(POBONH NECOYHUIIbI", KOTOPBIA MOMOKET
9KOHOMHYECKH OOOCHOBaTh (MM OTKJIOHUTH) OOJbIIME TpaHC(HOPMALMOHHBIE IPOEKTHI,
napajieNibHO HaOJroAas 3a KOHKYPEHTaMHM, MPOXOJSMIIMMHU TOT e IyTh. W 31ech mepen
OM3HECOM BCTAeT BOMPOC: OBITh B MEPBBIX PsIiaX WIM MOYUYUTHCS HA UY>KOM OIIBITE.

Ilena nuaepcrBa

Te3suc o0 TOM, UYTO TEXHOJOIMUECKHE IEPBOIPOXOALLI HE BCErja BBIUTPBIBAIOT B
JOJITOCPOYHON MEPCIEKTUBE, CIPaBEMJIUB JHIIb OTYAacTU. Jla, KOMIAHUU-IHOHEpPHI, Kak
OpenAl, HecyT 3HaUMTeNbHbIE 3aTPAThl HA SKCIEPUMEHTBI, HO METOJIOM ITPO0 U OIMOOK OHU
(GOpMUPYIOT HOBBIH PHIHOK.

Wx waBectnimu B RD (uccremoBanust U pa3pabOTKH) OTPOMHBI, a CPOKM OKYHaeMOCTH
pactsaruBaroTcsi. OHAKO albTepHATHBA - OCTaThCs '"cepoil maccoi" - kyma omacHee. Early
adopters (paHHHE MOCIEIOBATENH), JaXe €CIU HE CTAHOBATCA aOCOMIOTHBIMH IHAEpaMHU,
3aJal0T CTaHAApPTBl M (POPMHUPYIOT DJKOCHUCTEMY TMOA CBOM moTpedHoctu. Te, KTo
MPUCOEANHSIETCS TO03kKe, HYKOHOMSIT Ha CTapTe, HO Jajee BBIHYXKICHBI UTPaTh MO UYKUM
MIpaBHJIaM.

B 2025 r. mo3umus panHero mocinenoBatens B chepe MM yxke He CTOIBKO TIpo
PEBOJIFOIMOHHBIE MHHOBAIIUH, CKOJIBKO PO aJanTalyi0 MOAYAC YK€ FOTOBBIX pemeHuid. Jla,
ONPEICIIEHHBIE PUCKU OCTAIOTCS: €€ HE BCE TEXHOJOTMM IPOBEPEHBI, NAJIEKO HE BCE
peuieHus: paboTaOT Tak, Kak OT HUX OXujarT. Ho mosBisieTcsi BO3MOKHOCTh BIIMSTH Ha
pa3BUTHE UHCTPYMEHTOB TI0]I CBOH cIielM(pUUIecKue 3a7a4uu, a He JOTOHATh KOHKYPEHTOB.

OKOHOMUKA J0BEPUS

Cutyarysi ¢ BBICOKOH KJIIOYEBOW CTaBKOM MOPOXJAAaeT M HECTaHJApTHBIE OU3HEC-MOJIENH.
Hanpumep, "sxoHomuky goepus" B IT-cekTope, rie mocTaBUIMKU MpEAIararoT KIWEHTaM
pPaccpoUyKy WM OTJIOKEHHBIEC IUIATEXHU. JTO YK€ HE MPOCTO CepBUC, a mapTHepcTBo: NU-
pa3pabOTUMK MOXKET JIaTh JOCTYM K CBOEMY MPOAYKTY Ha YCJIOBHIX B3aUMHBIX 00s3aTEIHCTB
- TECTOBOTO IIEPHUOJIAa, KACTOMU3ALUMA U COBMECTHOIO MPOJBHKEHHUS YCIEIIHBIX KEHCOB HA
PBIHKE.

Taxoit nmoaxon Tpe6yeT BBICOKOI'O YpOBH:A HOBCpUA, HO UMCHHO B CIIOKHOM CUTyallul OH
CTAaHOBUTCA KPUTHUYCCKU BaXHBIM. KOMHaHI/II/I, KOTOPBIE TOTOBBI pPasaCIUTb PUCKU C
KIMCHTaMHU W IIOCTaBIIUMKaMH, CO3AAr0T yCTOI>'I"II/IBLIC AJIbAHCBI - B OTIHMYHUE OT TECX, KTO
HAaCTauBacT Ha KCCTKHUX MNPpCAoIiaTax Wik 3aMOPaXuBacT COTPYAHUYCCTBO.
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['maBHBINA BBIOOP cerojHs HE MEXIy "puckoBaTh" W "KaTh'", a MEXKIy pa3HbBIMH (OopMaMH
aKTUBHOU cTpateruu. MoKHO OBITh TPEHACETTEPOM U TUIATUTH 33 3TO BBICOKYIO IIEHY, MOKHO
ctath early adopter ¢ Gosiee mpenckazyeMbIMu 3aTpaTamu. [ 1aBHOE - HE CUAETH CIIOXA PYKH,
CHUMas MPOIEHTHI C JICMO3HUTA.

Bnopouem, muHorue 510 mnonHuMaroT. CorjacHO MaHHBIM HcciegoBaHus "Akxceneparopa
OPUN", B 2025 r. HabmogaeTcs pacciIO€HUE POCCHUUCKOrO Ou3Heca Ha JHACPOB U
OTCTAIONIMX B IJIJaHE WHBECTUIIMKA B WHHOBanui. M moutm momoBuHa xommnaHuii (45,4%)
yBenmumn OrokeT Ha nHHOBaAwu. [Ipu 3tom 27,3% ocTaBuim €ro Ha MPEKHEM ypOBHE U
€I CTOJIBKO e COKpATHJIA (PHAHCUPOBAHHUE.

Exarepuna Kunskuna, AHHa Y CTHHOBa

Bedomocmu, 25.06.2025, MHo20Mo151PHbIU OeHEeXHbIU MUp

Kak moxem mpaHcghopmuposambcs 2riobasnbHasi huHaHcogas apxumekmypa
yepes 10 nem. Muxaun 3adopHos, skoHomucm, rnpedcedamerib rpasneHusi baHka
"OK Omkpbimue” ¢ 2018 no 2022 e.

MupoBasi (QuHAHCOBas apXUTEKTypa BCETAa CTPOUTCS BOKPYT BaJIOTHl JOMHHHPYIOLICH
toproBoit aepxkasbl. C 1870-x no 1920-x, no okonuanus [lepBoii MUpPOBOI1 BOMHBI, TOPTOBBIM
JUAEPOM M TOCIHOJCTBYIOIIEM MOpCKON nepxaBoil Obuta Anrius. Ilostomy kiroueBoit
BaJIOTOM BO BCEX TOPrOBBIX pacyeTax M MeExIy cTpaHamu Obul (yHT crepiunron. C
OKOHYaHUs1 BTOpOoii MHpOBOIl M 10 HACTOAIIETO BPEMEHU OCHOBHBIM IIEHTPOM (PMHAHCOBOTO
mupa ctanu CIIA. AmepukaHckuil Jojiiap MrpaeT pojib M JOMUHUPYIOLIEH BaJIIOThL, U
BaJIIOTHl pacyeToB. Bno0aBok 53TO OCHOBHas BallOTa, B KOTOPOM HOMHUHHUPYIOTCS
30JI0TOBATIOTHBIE pe3epBbl (3BP) HanoHabHBIX 0aHKOB.

AMEpHUKaHCKUN J0JJIap HCHOJB3YIOT MHPOBBIE DPBIHKM KamuTaja. A 3TO KOHTpOJIb 3a
MEXIYHApOJAHBIMU (DUHAHCOBBIMH HWHCTUTYTaMH, TJ€ Y4YacTBYIOT OOJBIIMHCTBO CTpaH,
KOTOpBIE TAaKXKe SBISIFOTCS KPEAUTOpAMM TMOCJIEIHEHd WHCTaHIMKu: BceMupHbili OaHK,
MexayHaponHblii BamtoTHbIN GoHI, EBpomeiickuii OaHK pPEKOHCTPYKIMHM W Pa3BUTHA,
peruoHanbHble OaHKM, Takue Kak BaHK pa3BUTHS JaTMHOAMEPUKAHCKUX CTpaH, HEIaBHO
oOpaszoBanHblii 6ank BPUKC, npyrue HOBble 31eMeHTHl. BaxHeiimryto pons urpaer bank
MEXIYHAPOJHBIX PACUETOB, HAXOJAUIUICS B IBeHIapckoM baserne.

TakumMu ke »dieMeHTaMu (PUHAHCOBOM HHQPACTPYKTYphl SBIAIOTCS MEXIYHAPOIHBIE
miaTexHele cuctembl Mastercard, Visa, a Ttaxke SWIFT - cucrema mnepenaun
MEXIYHApOAHBIX (DPUHAHCOBBIX cooOmeHNH, oObeauHstomas mouru 14 000 GaHkoB u
HEOAHKOBCKUX OpraHU3auil.

Ecin mocMOTpeTh Ha CTaTUCTUKY IOCJIEIHEr0 BPEMEHH, TO AII0XA JTOMUHUPOBAHUS AoJulapa
CIIIA, HecMOTpsl Ha Bce SKOHOMHUYECKHE MTPOo0IeMbl AMEPUKH U BHICOKUI YPOBEHb I0OCI0JITa,
npoaokaerca. B nomnape npoBoautcss poBHO 80% BCEX TOProBBIX pacdyeToOB C TOBAPAMHU.
57% Bcex 3BP u3 $13 TpiaH Takke XpaHATCS B JOJUIAPOBBIX MHCTPYMEHTaX. JTO MEHbIIIE,
yem B 2014 1. (72%), HO oueHb ONM3KO K 3HAYEHHSIM, KOTOpble Obutn 10 Kpusuca 2009 r.
Torna nonst gonnapa Oputa mopsiaka 62%.

Ceituac 88% pblHKa (opeKkc-onepanuii Takxke MOPOBOJIATCS € ywacTueM joiutapa. Ho
MOCKOJIbKY TaM JIB€ BaJlIOThI, TO HAJ0 MOHUMAaTh, YTO JOJI1 KaKJOW BallOTBI B 3TUX
orepauusx OyJeT JOCTaTOYHO BeJMKa, Hampumep aisi eBpo 310 30%. B eBpo xpaHutcs
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npumepHo 20% 3BP, u Takas ke 1078 3TOM BallOThl B TOProBbIX pacuerax. FOaHp xe,
HECMOTpsi Ha OoJblnyio posib Kurtas B TOproeie, BO BceX TOProBbIX pacueTrax, B 3BP, B
orepanusx Ha pelHKe popekc 3anumaeT menee 5% (2-4%). [loka B TOproBuIX pacyerax U B
3BP smoHckas weHa, mBeHmapckuii gppank u GyHT nMeroT Oosiee CHUIIBHBIE MO3UIHMU, YeM
I0aHb.

OTaenpbHO HaJO CKas3aThb, YTO KPUNTOBAIIOTBHI COCTaBIAIOT yke mopsaka 15—20% (TouHbix
OLIEHOK HET) BCeX MUPOBBIX pacueToB. He Be3ne u He Bcerza 3T0 TOProBble PacyeThbl, HO 3TO
T€ MEXIYHApOJIHBIE pPacyeTbl, KOTOpPbIE OOCITY)KMBAIOT KaK TOPTOBbIC, TaK U HE TOPTOBBIC
olepaluy, HalpuMep IepeBOAbl MMMUIPAHTOB B CBOM cCTpaHbl. Ho KpunTOBamtOTHI
OOCITy’)KMBAIOT MLEJBIA pPsii HeNeralbHbIX OW3HECOB - OT OHJIAMH-KAa3WHO J0 TOPTOBJIH
HapKOTHKaMM. DTU PBIHKH CYIIECTBYIOT - BCE€ 3TO MOHMMAIOT, HO 3TO HE BBUIABIUBAETCA
0opHUILIMATBEHON CTAaTUCTHKOM.

Yro omnpenenuT TpaHcGopMaIiiio

[ToctenenHoe ociabiieHUe MO3UIUN JT0JUIapa MPOJODKUTCS - BMECTE ¢ OClablieHUEM poJu
CIIA B wmexnayHaponHoit Ttopromie. OcoOeHHO Ha (oOHE TONUTHKU CETOAHSIIHEH
agMuHucTpanuu npesuaeHta [onampna Tpammna, TapudHbIXx OapbepoB, COXpaHEHUS
BBICOKOT'O YpOBHs O10/pKeTHOTO Aeduumta U yBenudeHus oobemoB rocaonra CIIA. [enbrit
pAI CTpaH W JaKe caM aMEPUKAaHCKH OW3HEC MOCTaparoTcs JUBEPCU(UIIMPOBATH CBOU
BJIOKEHUSI M YUTH OT noiapa. He mMOMHOCTBIO, HO MOJACTpPaxoBaThCs, 3aHITh Oolee
CcOQJIAaHCUPOBAHHYIO TO3UIIMI0 C TOYKH 3pPEHHUs CTPAHOBOTO PHUCKA M BaJIOTHOTO PHUCKA
JoJIapa.

[IpoGiema B TOM, YTO MOKa JAOJUIapy HET aJbTEpHATUBbI B MHUPOBOH (PUHAHCOBOM
ApXUTEKTYPE.

HOanp - BamioTa mepBOM SKOHOMHMKM MHpa MO MAPUTETY MOKYIATENIbHOH CIIOCOOHOCTH U
KpyIHeileil ToproBoit epxasbl, HO OH HEKOHBepTUpyeM. M B Ommkaiiiee Bpems He Oyaer
IIOJIHOCTBIO KOHBEPTHPYEMBIM, ITOCKOJIBKY KOHTPOJb 3a IIOTOKOM KalWTalla SBISAETCA
KpaeyrojbHbIM KAMHEM JKOHOMUYECKOW IOJUTHKM KUTAMCKUX BiacTeid. OUYeBHIHO, 4TO
pykxoBoacTBo Kutas B 0003puMoM OyJylieM He OTKaKeTCs OT 3TOro koHTtposs. Iloaromy
I0aHb HE MOXeT ObITh BaltoTON XpaHeHnus 3BP mis Bcero mupa.

EBpo - 3T0 criibHas TOproBasi MO3ULIKA, Y HETO YK€ 3HAYUTENIbHAS J0JA B MEKIyHApOIHOU
Toprosiie u B 3BP, B pacuerax, B Toprosie yciyramMu. Ho 3T0 o4eHb y3kuii ppIHOK KaluTana -
€BpPONECHCKUM B pa3bl MEHBUIE aMEpPUKAHCKOTrOo. TakKe MHOXKECTBO BHYTPEHHUX
perynsTopHbix OapbepoB EC He MO3BOJSAIOT €BpPO 3aMECTUTh JOJJIap M UIpaTh poJib
KJIIOYEBOM BAIIOTHI TOPIOBBIX pAacyeTOB U XPAaHEHUA COEpeKeHUN KpyHMHEUIIUMU
HallMOHAJIbHBIMU OaHKaMH.

Ho eBpo Oyner Oe3ycnoBHbIM OeHeduimapoM ocnabieHWs aojuiapa: ¢ Hadajga ampens
aMepHUKaHCKas BalioTa ociiabjia Mo OTHOUICHHIO K eBpomeiickoit mpumepHo Ha 10%. OT0
IIPOMCXOIUT, HECMOTPSI Ha TO YTO DKOHOMHKAa EBpOINBI pa3BUBaeTCS Topa3io MeajieHHEe
CIIIA, a xmoueBas cTaBKa B €Bpo30oHe HUxke (6azoBas crtaBka EIb - 2,15%, ®PC - 4,25-
4,5%). Kazanoce Obl, 3TO JOKHO NpUBJIEKaTh MHBECTOPOB B Joiiap, HO HeT. [loatomy
YKpEeIUIeHHE €BpO M MPUTOK KalHuTajda B €BPO3OHY O3HAUYAIOT, YTO HCIIOJIIb30BAaHUE €BPO
3aMETHO PACIIMPHUTCS, HO TIOJTHOCTBIO 3aMEHUTH JIOJUIAp €BPOIEiiCKasi BalllOTa BCE PaBHO HE
MOXeET.
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Eme ectp 30moto. Ilpomoimkut pactu mons storo merauia B 3BP, B cOepexeHusx, B
3amuTHBIX aktuBax. Ha konery 2023 r., coryiacHO o(UIIMATbHBIM JaHHBIM, J10JIs 30710Ta B 3BP
Kuras 6puta oxono 5%, wim $133 mupa, Poccun - Gonee 20%, wiu $141 mupa, Typrwnm -
okouo 30%, wiu $29 mipa. 3a nocneanue noiropa roaa B 3BP Kuras, Hanpumep, 3Ta 1ois
BbIpOCIa 10 8%.

B G:13K01#i epcrneKTHBEe Mbl YBUIAMM CHH)KEHHUE POJIH JI0JIIapa BO BCEX OCHOBHBIX 3JIEMEHTaX
(MHAHCOBOW apXWTEKTYphl, @ BMECTE€ C 3TUM POCT [OaHs, €BPO, IIBEHIApCKOro (paHka M
uenbl. Ocobenno B 3BP, mockonmbky 310 Hambosiee MOTUTHYECKH YyBCTBUTEIbHAs, Kak
IOKa3aja NCTOPHS C POCCHHCKO-YKPAaHHCKUM KOH(IUKTOM, BEIllb.

YBenuuuTCs 10151 pacueTOB B HAIIMOHAJIBHBIX BAJIOTAX TaM, IJI€ TOPTOBJIS MEXKAY CTpaHAMU
coamancupoBana. Hampumep, Poccuss - Kuraii, Kuraii - Anonms. COamancupoBaHHas
TOPTOBJISA - 3TO KOT/Ia DKCIIOPT OYCHb OJM30K K UMIIOPTY MEXAy cTpaHamu. HarmoHanbHbIE
BaJIIOTHI OYyAyT HUCIIOJIB30BATHCA B TOPTOBBIX OJIOKAX, Kak 3TO yXKe MPOUCXOIUT, HAIPUMED, B
EADC, 8 ACEAH, B nenom psiie IByCTOPOHHHMX PacdeToB. DTO OOJIBIINE WU3ICPKKH JIS
OPEeNNpUsITHA W AJI1 TpaXkaaH - B CUIy OONBIIOrO KojeOaHus ATHX BAIIOT U MOPOM HX
HenpeackasyeMocTu. Tem He MeHee 3T0 Oy1eT IPUMEHSATHCS.

OpnHOBpeMEHHO (OPMHUPYIOTCS HOBBIE 3JIEMEHTbl (DMHAHCOBOM apXHUTEKTYpbl. ITO
HaIlMOHAJIbHBIE TUIATE)KHBIE CHCTEMBbI, HampuMep Pix - HOBas cuUCTeMa pPacyeToOB BHYTpPHU
bpaswiuu, yepe3 koropyro yxke 70 MIIH uelOBEK NPOBOIAT CBOM TpaH3akuuu. Poccus
pa3BHBaeT IUIaTeXHYI cucreMmy "Mup". OHa He mosyuuiia JalbHEWIIEro pa3BUTUS B CUILY
CaHKIMH, HO MOTEHIMAJIbHO MOXXET 3aTPOHYTh M YXe 3aTparuBaeT LEeJdbld psii COCeTHUX
CTpaH, KyJia eAyT POCCUNCKHUE TYPUCTHI, TJI€ €CTh aKTUBHBIN TOProBblii 0OMeH. CoOCTBEHHbIE
IUIaTeXHbIe I1aTdopMbl Ucnionb3ytoTces B Kurae u Unauu.

Peanu3oBaH 1 mpakTU4ecKd TOTOB MPOEKT HOBOHM LU(POBON MIaTPOpMbl, KOTOPYIO CIeNal
bank MexxTyHapoAHBIX pacyeToB B mBelapckoM basene. Ero cioncopamu Obutn ST CTpaH
- Kuraii, CaynoBckass ApaBus, OMmupartsl, bpasunug u cama IlIeitnapus. Ilo cyrtu, sto
TexHosoruueckass anprepHatuBa SWIFT, Gonee nemeBas M rotoBas K HCIHOJIb30BAHUIO
U (poBbIX BaTIOT. MOXKHO CKa3aTh, 3TO FOTOBAasi TEXHOJOTHUS, BOIIPOC B TOM, KTO U KOTJa €€
(MM CXO0XKYIO TEXHOJIOTHIO) MOYKET IPUMEHUTh UMEHHO JIJIsl MEXKTyHAPOJHBIX PAacyeTOB.

HeunsbexHno OynyT pactu pacueTsl B KpunToBaitore. llpuumHa - caHKUMH, KOTOpHIE
npumenstor CHIA npotus Poccun, Upana, npyrux crpas. M ecinu Oy1yT akTUBHO BBOJUTHCS
BTOPUYHBIE CAHKI[UH, ITO CHIEJaeT KPUNTY yOeXHILEM JIJIsl pacieTOB HE TOJIKO YEPHBIX WIIU
CEepBIX PHIHKOB, HO M ISl paCueTOB 3a IMOCTABKU OOBIYHBIX TOBAPOB U YCIYT, KOTOPBIE XOTAT
YUTH OT TPAAULIMOHHBIX 3JIEMEHTOB (DMHAHCOBOU CUCTEMBI.

Poixe Poccun

Poccust He TOTHOCTHIO, HO HAIOJIOBHHY H30JMPOBaHA OT MHUPOBOW (PMHAHCOBON CHCTEMBI.
Kaxx/1b1i1 HOBBIN payH] aMEpUKAHCKUX WM €BPONEUCKUX CAaHKIIMM YCUIIMBAET 3Ty U30JSLHUIO.
besycnoBHo, B ¢uHaHcax Poccust OyJeT OpueHTHPOBATHCS HAa CBOM TOPTOBBIC OTHOIICHWS.
[ToaTromy pacdersl pyOnb - 10aHb, pyOiab - JAeHEeXKHbIe enuHUIsl ctpaHn EADC Oynyt
yBenuuuBaThcs B oObemax. [lons pacueroB B pyOiie, UMEIOIIEM CEpPbE3HOE XOKJIEHUE Ha
TEPPUTOPHUAX OBIBIIMX COBETCKUX pecryOINK, CTAaHET HEM30EKHO PacTH.

Kpunrosamtora Oyzaer urpars Bce OOJBIIYIO POJIb UMEHHO KaK CPEJICTBO pacyeTa, a He Kak
CPEICTBO XpaHEHUs U COepEeKEHUs U1l POCCUMCKUX MPEANPUATUI U IpaxIaH.
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N 6e3ycinoBHO, Poccust BRICTYIIUT OJHUM U3 HHHUIIMATOPOB co3gaHus anbrepHaTuBbl SWIFT.
Vixe cymectByer Cuctema mepenadn (PMHAHCOBBIX COOOIIEHHH BHYTPH CTpPaHBI, €€ TaKkKe
MOJKET HCIIOJIb30BaTh IEINbIM Psii MEXKIYHApOJIHbIX OaHKOB M MHCTUTYTOB 3a IpeieiiaMu.
[Tono6Has cucrema ectb u B Kurtae (CIPS). [Ipobnema numib B TOM, 4TO TOAOOHBIE CHCTEMBI
ucnonb3ytoT He 14 000 ¢puHaHCOBBIX OpraHU3aIui, a HECKOJIbKO JECATKOB, B JIUIIIEM CITydae
HECKOJIBKO COTEH, HO MpPHU KeJIaHHH HAll0AHKOB 3aWHTEPECOBAHHBIX CTPAH YHCIO UX MOXKET
OBITPH HIKPE.

Kakue eme ommuu CymecTBYIOT Ui POCCHMCKHMX TPEANpPHUITHH ¢ (PUHAHCOBBIX
opranuzanuii? CoTpyAHMYECTBO C HalO0aHKaMHU COCEACTBYIOIIUX CTpaH, IOHCK U
HaXOXXJeHWE OaHKOB-ApTHEPOB B HEUTPAIBHBIX CTPaHAX, KOTOPHIE TOTOBBI MOWTH Ha PUCK
UCIIOJIb30BAaHUsl aJIbTEPHATUBHBIX PACUETHHIX IIATGopM. DTO0 OyAyT HE camble KPYIIHbBIE
OpraHM3alMi B CBOMX CTpaHaX, HO MOHUMAIOIIUE PUCKH BTOPUYHBIX CAHKIMM M TOTOBbHIE
MOWTH Ha HUX - €CIIM OMpaBJaH 3apabOTOK, KOTOPHIN OHU IMOJIy4aT Ha TOprosie ¢ Poccueil u
pacuerax C pOCCUHCKMMHU mpeanpusatusMu. Ecium Takas Topromias OyJeT NOJKpeIUIeHa
B3aMMHBIMU KPETUTHBIMU JTUHUSIMU HAllOAHKOB - poccuiickoro L1b u cTpaHsbl, rae HaxoasaTcs
9TM OaHKH, - BO3MOXXHOCTH Ul pacyeToB, HE TOJIBKO TEXHOJIOTUYECKUE, HO U
SKOHOMUYECKHE, YCUIISTCS.

[ludpossie miardhopmel, mpoekt MBridge, co3nannbiii baHkOM MeXIyHApOIHBIX PacueToB,
MoryT obecreunTh Oosiee AelieBble U ObICTpblie IuaTexu, yem ceroansmuuii SWIFT. Onu
CMOTYT 00CITY)KHUBATh 3TH TPAHCTPAHUYHBIC TIIATCIKH.

Ho mpo6nema Poccuu B Tom, uTO y Hac Gosbliast 1 cOalaHcupoBaHHas Toprosisi ¢ Kurtaem, a
¢ OOJNBIIMHCTBOM JIPYTHX TOPTOBBIX MApTHEPOB, kKpome TypIiiuu, y HaC TOProBeIi AucOamaHc.
OueHb HENPOCTO MOCTPOUTH (UHAHCOBBIE pacyeTbl TaMm, IJe JAucOaJaHC B TOPrOBBIX
OTHOILICHHUSX U BaJIOTA CTPaHbl - TOPrOBOro MapTHEPAa HEKOHBEPTHPYEMA.

Kpome Toro, Poccum motpebyercss OTBET Ha H3MEHEHMs, MEHSIOUIME TEXHOJIOTHYECKYIO
w1aTopMy COBPEMEHHOIO MHpa. DTO 3elIeHasl YIHepreTuka, uekrpomodmin u MU, xoropeie
3a nmocienHue 5-7 JeT Noay4YHIIU KOJOCCAIbHBIM UMITYJIbC B pa3BUTHH. OOBEMBbI BBOJIa HOBBIX
MOIIIHOCTEW U BBIPAOOTKHU cojiHEe4YHOM anektpo3Hepruu B Kurae, CIIIA u EBpone mocturiau
YPOBHsI, MpPU KOTOPOM €€ CTOMMOCTh BIOJHE KOHKYpPEHTOCIIOCOOHAa € TPaAMLMOHHBIMU
VMCTOYHMKAMH JJIEKTPOIHEPIHH.

[Tponaxu snextpomodbuneit B Kutae B 2024-2025 rr. npeBbicunu 20% pbIHKa HOBBIX aBTO.
Broxxenus B M”HQPAacTpyKTypy XpaHeHUs: 1 00pabOTKU JaHHBIX, pa3BUTHE HHCTpyMeHTOB U
U3MEPSIOTCSA YXKE COTHSIMHM MUJUIMApAOB JI0JUIapoB B roi. Benymme cTpaHbl Mupa BUIAT
MCTOYHUKU POCTAa UMEHHO B Pa3BUTHH 3TUX TEXHOJOTWi. Poccun npuaercs oTBevyars Ha 3TOT
BBI30B.

Exarepnna Kunskuna, AHHa Y cTHHOBA
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N3eecmus, 25.06.2025, Maso nos108uUHbI

Gornee nonosuHbl KpyrHbIX 6aHKO8 CMs24unu  ycrioeusi Mo  PbIHOYHbLIM
UMoOMeYHbIM rpoepamMmamM [OC/e CHUXEHUS K4yeeol 8 UKHe, 8bISICHUMU
"Uzeecmus”. Tem He MeHee Oaxe cellvyac pearibHble CMasKu 8 cpedHeM cmapmyrom
om 25% - amo 3agpadumeribHbIl ypoB8eHb, 8elb repersiama o maxkum ccydam
Moxem bbimb nsmukpamHou. pu amom fibeomHas uriomeka makxe cmaHoeumcsi
MeHee docmyrnHou Ons poccusiH. baHku rnocrne omka3a om 83uMaHuUsi Komuccul ¢
3acmpoluUKo8 yKecmoyursu rno Held ycroeus, noebicus nepeoHa4vasibHble 83HOChI U
mpebosaHus K 3aémuiukam. B umoee ebidayvu nadarom. Koz0a XunuuwjHble Kpeoumsi
cmaHym oocmyriHee 05151 06bI4HbIX f1t00ed - 8 Mamepuare "Uzgecmul”.

[Hectp 0aHkOB U3 TON-10 CHU3MIM pealibHbIE CTaBKU MO 0a30BbIM UIIOTEUHBIM IIpOrpaMMawm,
cienyeT W3 JaHHBIX C CalTOB KPEIWTHBIX OpraHU3alMil, KOTopble u3yumnu "M3Bectus".
Cpennuii ypoBeHb NOJHOW CTOMMOCTH >KUIUIIHBIX KpeauToB (IICK - yunTeiBaeT He TOJIBKO
CTaBKY, HO U JOIOJHMUTENbHBIE IIATEXH 0 CCYJIe, HAPUMEP CTPAXOBKY) OIYyCTUIICS HUXKE
28%, cuu3uBIIMCH Ha | 1.10. 3a Mecs. Munumanbsbiil ypoBeHb IICK nmo unorexe npu 3trom
ynai Ha 1,2 n.i., 1o 25%.

KpeautHble opranuzanuy U3MEHWIN YCJIOBUS HOCJIE TOro, Kak 11b HeoXuaaHHO JUisl phIHKa
CHU3MUJI KJIFOUYEBYIO CTaBKy 6 uIoHA - Ha 1 m.11., 1o 20%.

[To nanabpiM O0beauHEHHOTO KpenuTHOro Oopo (OKB), ceifuac cpeaHuii 4ek Mo MITOTEKE
cocraBusieT 5,7 MiH pyOneil, a cpemHuit cpok - 26,5 ner. [lepemnara maxe mo camomy
BBITOJIHOMY PBIHOYHOMY JKUJIMIIHOMY KpPEIUTY C IepBOHAdajdbHbIM B3HOcoM 20% Oynet
IIOYTH IATUKPATHOM.

- CHM)KEHHE CTaBOK He JIEJIaeT PhIHOYHBIE UIIOTEYHBIE KPEAUTHI PeaIbHO 00Jiee JOCTYIHBIMH,
MIOCKOJIBKY TIpU CTAaHJAPTHBIX YCIOBHMSAX JOJrOBas Harpy3ka M IepeliaTa OCTarTCs
HENOJbEMHBIMU, - TOJYEPKHYJ YIPABISIOMNUNA TUPEKTOP MO BAIUJAIMH PEUTHHIOBOTO
arenrcrBa "Okcnept PA" IOpuii bennkos.

NrnoTteka cTaHeT MO-HACTOAIIEMY IOCTYITHOM TOJIBKO TpPH CTaBkax HIke 15% romoBbIX,
YTOUHUI aHaIUTUK. Ho Takux 3HaYeHMil, CKOopee BCEro, CTOUT JKJaTh HE paHbLIE
cnenyromiero roga. [Toka jxe 0aHKM IPOJOKAIOT OCTOPOKHYIO KOPPEKTUPOBKY YCIOBHH, HE
CIenia ¢ CepbE3HBIM YJEUIEBICHUEM KPEIUTOB.

KpymHble WTpOKM Ha4Yalld MOCTETICHHO OIYCKAaTh WIIOTEYHBIE CTaBKH CIIE¢ B Hadaje Toja,
npenBuas cmsrdenne nonutuku LB, ormerun IOpuii bennkoB. OgHAako 3TO CHMXKEHUE
MPOUCXOIUT OYCHb MEJICHHO - KPEIUTOPBI CTapaloTcs W30ekaTh PEe3KUX KOJCOAHHI,
CUHXPOHM3UPYS CTaBKHU IO CCYyJIaM C MaJIeHHeM CTOMMOCTH MPUBJICUEHUS CPEACTB (TO €CTh CO
CTaBKaMHU TI0 BKJIaJam).

HMeHHO 1o3TOMYy OaHKM MOTYT HE TaK aKTHBHO KOPPEKTHPOBATH MPOLEHTHI MO PHIHOYHOU
UIOTEKe ceiyac, MOsICHUIIA CTapIIui JupeKkTop ['pynnbl peiTHHIOB (PMHAHCOBBIX HHCTUTYTOB
AKPA Hpuna HocoBa. Bce 3aémuble cpenctBa (puHaHCOBas OpraHu3anusi BbIIAET 3a CUET
JIEHer HacelleHusi U Ou3Heca, MPUBJIEUYEHHBIX Ha BKJIaAbl. CTaBKU MO JEMO3UTaM JOJTroe
Bpems npesbimann 20% (XoTs ceiiuac omycTuiauch 10 18%), moaToMy JOXOIHOCTh KPEAUTOB
JIOJI’KHA OBITH BBIIIE 3TOTO YPOBHS.

CHIDKEHHUE CTaBOK MO PHIHOYHOM HITOTEKE B JIOOOM Ciiydae caenaeT e€ XoTs Obl uyTh Oolee
MPUBJICKATEIBHON U1 3aEMILUKOB, H3-3a YEro JOJS ATOr0 MPOAYKTa B BbIJAYaX MOXKET
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HECKOJIbKO BhIpacTd, yrounuia Mpuna Hocopa. "M3Bectuss" HampaBwin OaHKam 3ampoc O
TOM, MOKET JIH BBIPACTU KOJIMYECTBO OJ00PEHUH TI0 3asiBKaM Ha PHIHOYHYIO UTIOTEKY.

[To utoram mast 6aHku BeIganu Ha 8% MEHbIlIE UMIOTEYHBIX KPEAUTOB, UEM MECAIIEM paHee -
61 TeIC. ccyn Ha cymmy 270 mapa pyosneid, cieayer u3 ganaeix OKb. [Tanenne npoucxoaur B
NIEPBYIO Ouepe/lb U3-3a JIHIOTHOM MIIOTEKH. BhImauu mo rocrnporpaMmaM CHU3HIIMCH BIIEPBbIC
¢ Hauvana 2025 ropa.

OTO0 NpoMCXOOUT Ha (OHE OTKa3a KPYNHBIX WIPOKOB OT B3UMaHMS KOMMCCUH C
3acTpOHIIMKOB, pacckazanu panee "M3pectusm" B Mundune. IIpaktuka crama yXoauTh ¢
ppiHKa B Mae 2025-ro. A 10 3TOro B IOCJIEIHHE HECKOJBKO JIET €CIM JEBEJONep XOTel
IpojJaBaTh JKWIbE IO TOCIHPOrpaMMe, €My HPUXOIWIOCH IUIATUTh JIONOIHUTENBHO 4-10%
IOJIOBBIX IO KaXJI0M KBapTHpE - (aKTUUECKU COPUHAHCUPOBATH JIbIOTHYIO CCYly.

9T0 IMPOHUCXOAUIIO, ITOCKOJIBKY H3-3a BBICOKOM KJIFOUEBOM BEIJAYH 110 rociuporpamMmmamM CTajiu
JUIA 0aHKOB HEBBITOJHBIMUA. UMHOBHUKH 60p0HI/ICB C TaKUMHU KOMUCCUAMU: IIPOTHUB
BBICKA3AJICA JAXKC MPE3UACHT.

OpnHako BIAaCTM HE CHEIIAT IOBBINATH YPOBEHb BO3MEILEHUS IO JIBIOTHBIM KpEIuTaM,
MIOCKOJIBKY U 0€3 TOr0 TpaTAT Ha HUX MHOTO CpeACTB. Jl0Js JIbrOTHBIX MPOrpaMM B BblAauax
UIOTEKH B Mae B cpenHeMm coctaBisina 80%, cinenyer u3 gaHHbIX OObeAMHEHHOIO
kpenutHoro 6ropo (OKB). [Ipu 3TOM pasHHIIa MEXIY JBTOTHBIMH U PHIHOYHBIMH CTaBKaMU
nocturaetr 17-21 m.m. - 3HaYuT, OCHOBHOE JOJITOBOE OpeMs IO KWJIMIIHBIM Kpeautram B PO
ceiiuac HeCET UMEHHO T'OCyAapCTBO.

Ho noka craBky 1o BKJIaJiaM OCTalOTCsl BBICOKMMH, BbIJJauH JIbFOTHOW UIIOTEKU 0€3 KOMUCCUI
3aCTPOMIIMKOB KpailHE HEBBITOJHBI sl OaHKOB, mMom4epkHyn Muxann [ompnbepr u3
"lom.P®". XoTs rocyaapcTBO M BO3MEMIAET CyMMY TOJIOBBIX IMPOLEHTOB MO JIbIOTHBIM
nporpaMMam, paBHYIO KiroueBoi craBke (ceiiwac 20%) + 3,5 m.a. (To ects B cymme 23,5%),
Juis OaHKOB TakoOW MPOAYKT BCE PaBHO HeMapKMHajJeH. Y OOJBIIMHCTBA OaHKOB Jaxe
MUHUMAaJIbHAsE CTOMMOCTb DPBIHOYHOM HWIIOTEKH ceiuac mnpesbimaer 25%. "M3Bectus"
cnpocuinu LB, kak B peryisrope OLeHMBAIOT CUTYalMIO0 HAa PhIHKE MOCIE€ OTMEHBI KOMUCCUU
JUISL 3aCTPOMIIIMKOB.

[Tocne oTka3za OT KOMMCCHIM JIOXOJHOCTH JIbTOTHBIX KpPEAUTOB JJsi OaHKOB CHU3MJIACH,
MO3TOMY BbIJAaBaThb OHU HX CTalu OOJ€e OCTOPOKHO, MPEAYNpPEennsl IKOHOMUCT AHApein
bapxora. Tenepb MOMyuyuTh TaKyl HIOTEKY CIOXKHEE: OaHKM OTKa3bIBAIOT 3aéMIUKaM C
BBICOKMMH JIOJITAMH UM HECTAOMIIBHBIM J10XO0OM.

Kpome Toro, ¢puHaHCOBBIE OpraHM3alMM TMOAHSIIM TEPBOHAYAIBHBIE B3HOCHI MO JILTOTHOM
UIoTeKe, 3asBWII SKOHOMHUCT Auiekceid KpuueBckuil. IMEHHO C 3TUM CBSI3aHO CHMI)KEHUE
BBIAY.

3aCTpONIINKH, TOHUMAs 3TO, IBITAKOTCS CTUMYJIMPOBATh CIIPOC "CKUAKAMH' Ha KBAPTUPHI, HO
He 0OJIbIlIe TPETH MOTEHIMATBHBIX MTOKYIATeNel coramaTcs Ha TaKue YCIOBUSI.

- Te, xTto BCE e Oepér kpenuthl mnoja 25-28%, TMOTHOCTHIO HCYEPIBIBAIOT CBOIO
1aTéXecnocoOHOCTh. M3-3a BBICOKHMX €KEMECSUHBIX B3HOCOB UM MPHUXOJUTCA JKECTKO
SKOHOMHUTb Ha TMOBCEIHEBHBIX pacxojax, YTO CO34aéT (PUHAHCOBOE HaNpPsIKEHUE,
noxuepkHyn Annpeit bapxora.

['mobanbHO JieHer y jirofeil Oosbllie HE CTAHOBUTCS, TO3TOMY BBIJaYl HE CMOTYT YBEPEHHO
pactu, cuutaer Anekceil Kpuuesckuii. "Kocmernueckoe" CHM)KEHHME KIIFOUEBOM CTAaBKH J10
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20% HecyIecTBEHHO BIUSET Ha cuTyauuio. [loka oObIYHBIC KUIMIIHBIE KPEAUTHI OCTAIOTCS
HEJIOCTYITHBIMU JJIS1 3HAYUTEIBbHON YacTU POCCUSIH. A IpailBEpOM phIHKA OCTAIOTCS JIbIOTHBIE
porpaMmel, pesromupoBaiiu B CoBKOMOaHKe.

P5,7 muwiinona cocraBiisieT CpeJHUN YEK 110 UTIOTEKE

EBrenwii ['pauen

PBK, 25.06.2025, [To0 cybcuduu nodeodsim Hasnozoeyro b6a3y

B3Ob6 3adymarica O ¢buHaHcuposaHUU KPYrHbIX UHBECMIIPOEKMO8 8 cyem
bydywux Haro2oeblx nocmyrnaeHut om HUX. 3mo ro380sIUMm CHU3UMb Hagpy3Ky Ha
edeparnbHbill 6100XXKem 8 ycriogusiIX MakpO3KOHOMUYECKoU HecmabubHocmu,
paccyumsiearom 8 20cKopriopayuu.

Kpynueiimmii rocynapcTBeHHbI MHCTUTYT pa3Butus BOB.P® 3amnanupoBan pa3paboTky
HOBBIX MEXaHU3MOB IOJIEPKKH KPYIHBIX HHBECTULIMOHHBIX IPOEKTOB - UCHOJIb3Ys Oyayliue
HAJIOrOBbIE BBIIJIATHl OT HUX B KaY€CTBE MCTOYHHKA CyOCHIMPOBAHUS MPOLEHTHBIX CTaBOK.
O06 »>TOM roBopHUTCS B Marepuanax HOBOH crpareruu rpynmnsl BOB.P® no 2030 roga (PBK
o3Hakomuiica ¢ HuUMM). [Ipennonaraercs, 4To qOoHacTpoiika npousoiaer B pamkax dadpuxu
IPOEKTHOI0 (PUHAHCUPOBAHUS - OAHOIO W3 KPYHMHEHIIMX MEXaHHW3MOB CTUMYJIMPOBAHUS
uHBecTULMH B Poccum.

JeiictButensHo, MunaKkoHOMpa3Butus copmecTHo ¢ BOB.P® B HacTosee Bpems obcyxnaer
BHEJPCHUE HOBOTO MEXaHM3Ma IOJJICPKKH MPOEKTOB B pamMKkax (aOpWKH U BUIUT B HEM
noTeHIman, coodmuau PBK B MunucrepcTse.

"[IpopabaTeiBaeTCsi HOBBIM TMOAXOA K JOBEACHUIO MEpHI TOJIIEPXKKH U (HOPMUPOBAHHUIO
UCTOYHUKOB ee (puHaHcupoBaHud. <...> [ImaHupyem, 4TO Ha MEPBOM STane MEXaHU3M OyIeT
HOCHUTb BPEMEHHBIM XapakTep 10 CTaOWIM3AlUH YCIOBUH JI€HEKHO-KPEAUTHON MOJUTHUKU,
npoBoguMoi LleHTpoGaHKOM, C BO3MOXHOCTBIO JaJbHEUIIEro MpOiJIeHHs", - 3asiBUIA B
MHUH3KOHOMpa3BUTHSL.

Tam moguepkHyJIM, 4TO MEXaHU3M HE M3MEHSET KOHLENTYAIBHO CYIIECTBYIOLINMI KIIFOUEBON
MHCTPYMEHT (PaOpHKH - XeI)KUPOBAHNE POCTA KIIFOUEBON CTaBKHU.

B mnporecce MOAroToBKM CTpaTeruu 0OCYKIATUCh Pa3HbIE MU U TMOIXOAbI K Pa3BUTHUIO
®abpuky NPOEKTHOTO (PMHAHCUPOBAHUS, OJTHAKO PELIEHUE MOKA HE MPUHATO, B TOM YHCJE HA
ypoBHe npoduiIbHBIX MUHHCTEPCTB, cooburu PBK B mpecc-cinyx6e BOba. "Mbl cuntaem,
YTO €CTh CMBICJI OCTaBaThCSA B TEX K€ MOAXO0/ax, Korjaa (adpuka mo3BOJISET MPEAOCTaBUTh
rOCYJJapCTBEHHYIO CYOCHJIMIO Ha KOMIIEHCAIIMIO POCTa KIIOYEBOM CTAaBKM Ha BCEM CPOKE
KpEIUTOBaHUA'", - MOJYEPKHYJIN B TOCKOPIIOPALUH.

B uem cyTbh u3mMeHeHui

BBuny "HecTaOMiIbHOW MaKpOAIKOHOMHUYECKOM CUTYallUH M COXPAHSIIOMIETOCS 3HAYUTENbHOTO
crpoca Ha JIbIOTHOE (PUHAHCHpOBaHWE [UIS KPYHHBIX HH(PPACTPYKTYPHBIX IPOEKTOB"
MexaHu3M @abpuku NPOEKTHOro (PUHAHCUPOBaHMS TpeOyeT JOHACTPOWKH, YyKa3aHO B
ctparernd. CoOracHO JOKYMEHTY, €€ JIOTMKa JOJDKHA 3aKJIIo4YaTbCsl B  CIEAYIOLIEM:
"obOecreyeHre NCTOYHUKA CyOCHANPOBAaHUS TTOHMKEHHON KPEAUTHOM CTaBKH /ISl HHBECTOPOB
KPYITHBIX HHQPACTPYKTYPHBIX IPOEKTOB IPU OJHOBPEMEHHOM CHIKEHHM HAarpy3kd Ha
benepanbHbIi OrOIKET".
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[TogoGHBIM UCTOYHHUKOM (PMHAHCHUPOBAHMSI MOTYT CTaTh OyAyllHMe HAJIOTrOBbIE MOCTYILICHUS
OT IIPOEKTOB, MOIYYAIOLINX MOANEPKKY B pamkax ¢adpuku, nonaratot B BObe. "Jlns 3amycka
npoekToB BOB.P® moxkeT mpocyOCHAMPOBATH CTaBKy KPEIUTOBAHHUSI B CUET OXKHIAEMBIX
HAJIOTOBbIX NOCTYIUIEHHMH", - yKa3aHO B cTparerud. Ha ceronHsmHuil J€Hb CTaBKa
KpEeIUTOBaHUs CyOcHaupyeTcs TrocyAapcTBOM d4epe3 MUHA3KOHOMpa3BUTHS, KOTOpOE
eXeKBapTalbpHO nepeunciser BOby cpencrsa.

Peur mmer o Tak HazpiBaeMoM Tpanme "A" - oOs3arenbHOM B3HOce BDOba, koTopbIit
cocraBisier ot 10 go 40% oOmel croumoctu mnpoekrta (Tpanm "B" mpenocraBisercs
CUHAMKATOM KOMMepueckux ©OaHkoB). OH mepeBOAMTCS B paMmKax ''CHEUaIbHOTO
1eHooOpa3oBaHusa" 1o 'craBKe, KOTOpas IIO3BOJSET 3alycKaTb IPOEKT', TOBOPUTCS
cTpaTterud. B OTHenpHBIX cCllydasix BO3MOXKEH BapUaHT IiepeuyucieHus Tpanma "A"
KOMMepuecKUMU OaHkamu - noj rapantuu BOba. "CoBokynHelii nuMuT Tpanumeid "A" B
pazmepe 600 mipa pyO. MO3BOJIUT MOAAEPKATH MPOEKTHI PEATBHOIO CEKTOpAa YKOHOMHUKU Ha
CyMMYy J10 6 TpIiH py0.", - yKa3aHO B CTpATETHH.

[Ipeanonaraercs, yto BOB.P® nanpaBuT B MUH3KOHOMpA3BUTUS MPOEKT IOCTAHOBIICHUS
IIPABUTEIBCTBA O HOBOM MEXaHU3ME IMOJIEPKKH MPOEKTOB ¢ Onopoi Ha Hajoru B 2025-2026
rojiax.

Kakue Hanoru noiiayt Ha cyocuanu

[Ipennaraemplii MexaHM3M TMOX0X Ha MpeQepeHIranbHbI HAIOTOBBIA PEXUM, KOTraa
WHBECTOp MOCJIC Hayaja peajn3alliid MPOEKTa HE TUIATUT HAJIOTH U, COOTBETCTBEHHO, 3TH
CpelICcTBa HampaBisgeT JMO0 Ha OOOpPOTHBIM KamuTaj, JUOO0 Ha YIIaTy MPOIEHTOB IO
KpeauTaM, OTMEYaeT TIeHEPAIbHBIM IUPEKTOpP ATEHTCTBA TpaHCHOpMAIMU U Pa3BUTHS
sxoHOoMuKH (ATPD) BnaaucnaB OHUIIIEHKO.

"Pa3nunia B ToM, uto 3agadya BOba - 3anycTuTh peanu3anuio MpoeKTa ceivac, rapaHTHPOBaB
WHBECTOpPY KOoM(OpPTHBIE yClIoBUA 3aiiMa. B mpoTuBHOM ciiydae Ha OHE BBICOKMX CTaBOK
HHBCCTOp B JIYUIIEM CJiy4ac 6}’}IGT KOaTb CHMIXKXCHUA KIIFOUEBOU CTaBKH{, a B XyJUmieM -
OTKaXETCs OT MPOEKTa COBCEM", - YKa3bIBAET OH.

[Ipy HBIHENIHUX JI€HEXKHO-KPEAUTHBIX YyCIOBUSAX (KimtoueBas crtaBka - 20%) dabpuxe
MPOEKTHOTO (PUHAHCUPOBaHUS (PYHKIIMOHUPOBATH CIOKHO, MOTOMY YTO CYOCHAMPOBATH
NPUXOAUTCA A0 15 m.m. KpeAUTHOM CTaBKH, COrJAIIAETCS WCHOJHUTEIbHBIA AUPEKTOP
HuctutyTta 3koHOMUKHU pocta uM. [I.A. Ctonsimuaa Auton Cupuaenko. [Ipu atom, mo ero
cioBaM, BO3Bpar HaioroB BObBy HampsiMyio wiu nepenadya emy cyOCHIuu U3 Oro/KeTa JUIst
MPEIOCTaBIEHUsI JTBIOTHOW TMPOIIEHTHOM CTaBKUM - 3TO "NIBE CTOPOHBI OJHOW Menmanu",
KOTOpbIE pasHiATcs 1o cpokam W (azam. B 2025 romy BOb gomxeH mnonyduTs u3
denepanpHOTrO OrOKETa CyOcuanio B pazmepe 123.8 Mapa py0. Ha BO3MEIIEHHE PacXoJl0OB B
CBS3M C TIPEJOCTaBICHUEM KPEIUTOB W 3alilMOB B pamkax @aOpuKd MPOESKTHOTO
(buHAHCUPOBAHUS, CIIEAYET U3 CTPATETHH.

"Camblil ynOOHBII BapuaHT - Hajor Ha mnpuoObulb. Eciau npubbsimm He Oyzaer, To U
KOMIIeHcalst OyJeT U3 JApPYrMX MCTOYHHMKOB. Hajmor Ha MMyIIECTBO TOXE BapHAaHT - OH
reHepupyet ctabmibHbIA MOTOK. A BoT HJIC - 310 U3 obOnactu dantacTuku'", - paccyxmaer
SKOHOMHCT.

Buapl Hasoros 1y1st paboThl TAKOTO MEXaHU3Ma B 00meM-To He uMeroT 3HadeHust - HJIC sto
win, Hanpumep, HJAIIN, ykaspiBaer OHuiieHko. Baxhee, yTo moanaepaHHbIM (aOpukon
MPOEKT B MPUHIIUIIE (POPMUPYET HAIOTOBBIE IOXO/BI.
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"KonkpeTHas KOH(pHUTypaIys HAJIOTOBBIX MOCTYIUICHUH, KOTOphIe OyAyT Bo3meriarhcsi BOBy,
BEPOSATHO, OyJIeT 00CYKIAThCsl ISl KQXKIIOTO MPOCKTa B MHIWBUYAILHOM MOPSIKE, TaK KaK
npoekThl (aOpuKM B OCHOBHOM CIIOKHBIE W HecTaHnapTtHele. Kpome Toro, ydutbiBas
MacImTabHOCTh  (UHAHCHPYEeMbIX (aOpUKOH MPOEKTOB, 3TO, CKOpee Bcero, OyayT
MOCTYIUICHUS B (heiepabHbIi OOKET [HE pernOHaIbHBIC OIOKETHI|", - OTMEUAET OH.

YpoBeHb NPOLEHTHBIX CTaBOK 'CEPbE3HO IEMOTHBUpPYET' HE TOJBKO HMHBECTHPOBATh Ha
3a€MHbIE CpEACTBA, HO W BKJIAJAbIBaTh COOCTBEHHbIE, 3asBJII MUHUCTP 3KOHOMMYECKOIO
pa3Butusa Makcum PemetHukoB B utoHe. OH ykazaj, 4TO, HECMOTPSl Ha POCT MHBECTULIMN 3a
nepBblil kBaptan 2025 roaa Ha 8,7%, 10 uTOraMm roja MX MpPUPOCT COCTAaBUT Jnlb 1,7%, u
Jake 310 - "amMOunmo3Has 3aqaya’.

Ekarepuna Bunorpamosa

PBK WHeecmuuyuu, 24.06.2025, Ton-meHedxxep Moc6upxu
paccka3sas o JIUYHbIX UHeecmuyusix 8 nporopyuu 65/35

Ynpasensrowul dupekmop Mocbupxxu Brnadumup KpekomeHb pacckasan « PBK
WHeecmuyusiM» 0 mom, 4Ymo He CKIIOHEH K PUCKy, MO3MOMY OCHOBHasi Yacmb €20
rnopmabesis — KoHcepsamueHble UHCMpymeHmabl. Ho 6ydb OH morioxe, er1oxur bbl
gce 8 akyuu

VYopapnsromuii  1upektop MocOupku 1Mo mpojaxam W pa3BUTHIO OusHeca Bnagumup
Kpekotens B unrepBbio «PBK MHBecTunusam» Ha noinsix IlerepOyprckoro MexayHapoIHOTO
skoHOMHYeCKOTO Gopyma (IIMDD-2025) pacckazan, 4TO OTHOCUT ce0sl K CHCTEMAaTHICCKUM
uHBectopaM. (OCHOBHasg 4acTb €ro BIIOKEHUH pacopeleseHa MexXIy JAerno3UTamy,
HAKOIMUTEIbHBIMU CYETAMH M OOJIUTAIMSIMHU, OJTHAKO U aKIIMH TaM TOXE MPUCYTCTBYIOT.

«CKOJIBKO JIET 5 Ha PbIHKE, CTOJIBKO JIET 51 ce0sl CUUTAI0 CHCTEMAaTUYECKHMM HHBECTOPOM,
MIPOXOJISIIIIMM pa3Hble MyTH CTaHOBJIEHUs cBoed ctpareruu. S risk-averse (He CKJIOHHBIN K
PHCKY), NTO3TOMY MOM MHBECTHLMHM  — 3TO MOs NOJylIKa O€30MacHOCTH Ha Oyayluee.
CpenctBa pacrpeneieHbl B JICTO3UTHI, HAKONUTENbHBIE CYETa, OOMUramuu U Hoprdensb
aKIUi, KOTOpbIe 51 Ky J10 puxoaa Ha Oupxy. COOTBETCTBEHHO, 5 €r0 AEP)KY, IOCKOJIBbKY
poccuiicKhe aKIMM, Ha MOM B3IUIAJ, 3TO TOT HMHCTPYMEHT, KOTOPBIM IOJITOCPOYHO Oyjaer
pacTu [0 Mepe pocTa SKOHOMMKH, B KOTOPYIO 51 BEprO», — pacckasayl KpekoTeHs.

Kak yTouHun Tom-MeHeIKep IUIOIIAJKH, OCHOBHAs 4acTh €ro MOpTQess NPUXOAUTCA Ha
JIETIO3UTHI U 00JIUTaui — npuMepHo 65% ot obuiero oobema. OcraBiinecs 35% BIIOXXKEHBI B
akuMM U Jpyrue Oosiee pPHUCKOBAaHHbIE HWHCTPYMEHTHI, KOTOpbIE MOTYT HPUHECTH
JIOTIOJTHUTEIIBHBIN JOXO/ MPU POCTE SKOHOMHUKH, OTMETHII OH.

Onnako, ecnu Obl emy Obuto 20 JIE€T, TO BCIO YacTh JICHEKHBIX CPEICTB OH OBl BIIOXKHII B
pOCCHIICKHE aKIMHU, TMOCKOJbKY B TakOM BO3pacTe TOPU30HT WHBECTUPOBAHUS JajIblIE,
no6asmn Bragumup Kpekorens.

Hensmxumocte KpekoTeHb HE CUMTAaeT HMHBECTULMEH, MOCKOJIBKY 3TO MAaJIOJIMKBUIAHBIN
aKTHB. «5| HEe MOHMMAar0, KAK MHBECTHPOBATh B ATO CHUCTEMHO: KyIWJ KBapTHUPY, MOI0XKIAI,
npojaji, Kynul APYTyio, MOJ0XKAAM, MpoAal. MHe TsKell0o MHBECTUPOBAaTh B OETOH, MOTOMY
YTO LIEHHble Oymaru s noHumaro jydie. Mnu, Hampumep, ckiaabl moJ apeHay. S xoporio
NOHUMAI0 3Ty Ou3HEc-Monenb, eciau o0beKkT ymakoBaH B 3IIM® u s Mory BHIETh €ro B
npuiokeHun Opokepa. Ho ecnu mpocto moTu ¥ KynuTh KaKOW-TO CKJIaJ WM MOMEIIEHHE
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OJ MarasuH — 3TO COBCEM JpPYrod IIOAXOJ, HY)KHO HHade TakOd aKTUB
aJIMUHUCTPUPOBATHY», — OOBSICHUI OH.

['oBOpss O TEHCHOHHBIX HAKOIUICHUSX, TOM-MeHemKep MocOupKu MOJEeNUCs, YTO
OTKJIAJILIBACT CPEJICTBA HA BOSMOXHOCTh COXPAHUTh TEKYIIUI CTHIIb U YPOBEHB KU3HU TIOCTIE
yxoja ¢ paboTel (ecaum BOOOIE OH coOepeTcss YXOAWTh) W myrtemecTBus. [lpu 3Tom
KpekoTeHb yTOYHMII, YTO TaK)K€ HMMEET CYET B IMPOrpaMME JIOJITOCPOUYHBIX COEpeKeHUI
(ITIC). «S mpoOyro Bce, 4TO pa3pemiaoT HAllK MpaBujia. MHE Kak 4eIOBEKY U3 MHIYCTPHH
WHTEPECHO C TOYKH 3peHUsS (DMHAHCOBOW MHKEHEPHH, KaK 3TO CJENIaHO, KaKk padoTaeT, Kakue
y 3TOT0 MHHOBALIMOHHBIE CBOWCTBAY», — PE3IOMHUPOBAJI OH.

B xome IIMDO®-2025 «PBK WuBecTuium» Takke ONPOCWIM IPYTUX TOM-MEHEIKEPOB
(bUHAHCOBOTO PHIHKA O TOM, KAK OHU OTKJIAJIBIBAIOT HA MEHCHIO.

[Ipesunent HannonanbHOM accouuany HETOCYNAapCTBEHHBIX NEHCHOHHBIX (GoHmoB (HIID)
Cepreil benskoB 0TMETHII, UYTO OH YYaCTHUK ITPOrpaMMbl JI0JIFOCPOUHBIX COEpPEKEHHM, Kpome
TOTO, Y HEro €ecCThb JOrOBOpP HEroCyIapCTBEHHOro ImeHcuoHHoro obecnedenus (HIIO,
UCMOJb3YyeTCsl s J0OpOBOJIBHOTO HAKOIUIEHHMS Ha IIEHCHIO) C HErocyAapCTBEHHBIM
NEHCUOHHBIM (OHIOM. [TOMHMO 3THX OCHOBHBIX MHCTPYMEHTOB bBEIIIKOB OTMETHI TaKxke
JUYHbIE COEPEXEHNS U HAKOIUICHUS.

[Tpesunent «T-Texuonoruit» CranucinaB bau3HIOk npu3HAJICS, YTO HE CUIIBHO 33 JyMbIBAETCS
O IEHCUHU, IOTOMY YTO CYMTaeT cebs «MoJoJAbIM M Ooiikum». TemM He MeHee NMpe3uaCHT
komnanun ceiyac tectupyer IIJIC u 3T0 MOXET cTarb OAHMM W3 €ro HHCTPYMEHTOB
IIEHCMOHHOI0 HakoIuleHus. bosee Ttoro, y bim3Hioka 4eTBepo nerel u, IO €ro cioBam, 3TO
TaKXe 0/1Ha 13 (OPM HAKOIUICHHS Ha TICHCHIO.

Bune-npesunent T-O6anka u riaBa Opokepckoro HampasieHus OusHeca «T-HMHBectuuumii
Hmutpuii [lanuenko «cBs3an xxu3ub ¢ «T». OH ydacTByeT B mporpaMmme MOTHBAILIUU, KOTOPast
CBfi3aHAa C aKIMAMU OaHKa, caM MHBECTHpYyeT B OyMaru u JApyrue HHCTpyMeHThl «T-
WuBectuiuit»y. «5 NpoIBUHYTHIH WMHBECTOpP, IMOITOMY MOTY IIO3BOJIUTH cebe camMoMy
BBIOMPATh MHCTPYMEHTHI U (POPMHUPOBATH UHBECTCTPATETHION», — cKa3an [laHueHKo.

I'maBa BTb Amnnpeit KocTuH, KOMMEHTHpPYST MHCTPYMEHTHl HAKOIUIEHHS Ha IEHCHIO,
HOUIYTHIL: «S BOT meHCHIO oTKazancsi opopMisTh. S ckazan: «MeHs TOJNBKO BIepea HoraMu
cpasy ¢ paboThD».

Ero komnera mepsbiii 3amecturens BTb JImutpuii IIbsiHOB mOpEeKOMEHIOBal B KAauecTBE
OJIHOTO M3 METOJOB HAaKOIUIEHHWH CUET B MporpamMMme JOJITroCcpouHbIX cOepexxenuil. [Ipu atom
OH BBLACTWJ  CIEAYIOIME HPUHIUNBI  (QOPMHPOBAHUS  IMEHCHOHHOIO  MOPTQEs:
muddepeHManys o BajatoTaM U AU QepeHuanus 1o HHCTPYMEHTaM.

['maBa qymMckoro komurtera mo GUHPHIHKY AHATOIHI AKCAKOB JUIsl TIEHCUOHHBIX HAKOTIICHUHN
UCIIOJIb3YET MPOrpamMMy JOJITOCPOUHBIX COepeKEHUH.

https://www.rbc.ru/quote/news/article/685932719a79476e5365¢c1f1 2utm_source=yxnews&ut
m_medium=desktop
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PUA Hoeocmu 24.06.2025, [lymuH nodnucan 3aKkOH O
KOppekmupoeKe OCHOBHbIX napamempos 6rodxema Poccuu Ha
2025 200

lMpesudeHm Poccuu Bnadumup [NMymuH nodnucasn 3aKoH O KOPPEeKmMuUpOosKe
napamempos edepanbHo2o brodxema Ha 2025 200, npedycmampusgarowjut
yseriudeHue e2o pacxodoe Ha 829 wmunnuapdos pybrneu. Coomeemcmsyrowuu
OOKyMeHmM pa3meuweH Ha calime ogbuyuarnbHO20 orybriuKkoeaHUs rpasos8biX akmos .

KoppekTupoBku MOATOTOBIEHHI HA OCHOBE YTOYHEHHOIO MPOTHO3a  COLHUAIbHO-
HYKOHOMHYECKOTO pa3BUTHA P® Ha TeKymMil roj M UCHOIHEHUS OJpKeTa 3a HMCTEKIINN
nepuon roja. Ilporno3 pocra BBII nmo uroram roma ocraics 6e3 U3MEHEHUN - HAa YPOBHE
2,5%; omenka uHGIAIMY TOBBIIIeHA 10 7,6% ¢ 4,5%; mporHO3 eHBI Ha HEPTH MMOHIKEH JI0
56 nommapoB ¢ 69,7 nmonnapa 3a 6appenb; MPOrHO3 Kypca pyOuss ckoppekTtupoBan 1m0 94,3
py6is 3a nomnap ¢ 96,5 pyOisi.

CornacHo 3akoHy, mporrosupyembsiii o0beM BBII Ha texkyumii rox mosbimen go 221,861
Tprwiona ¢ 214,575 tpwumona pyoOsei. Ilpu stom moxomel denmepampHOro OrOKETa
cokpamatorcs 10 38,506 tpumnuona pyonei (17,4% BBII) ¢ 40,296 tpumnuona (18,8%
BBII), a pacxoasl yBenuuuBarotcs 10 42,298 tpuwinuona pyoseit (19,1% BBII) ¢ 41,469
tpuwinona (19,3% BBII). Takum obpazom, nedunut Oroxera yBenuuuBaetrcs 10 1,7% c
0,5% BBII.

Bepxuuii npegen BHyTpeHHero rocaoira P® wna 1 suBaps 2026 roga nosbimer a0 30,62
TprwrtroHa ¢ 29,385 tpwimnona py0Iiei, BHEITHETO - COKpamieH 10 59,9 mwummapna ¢ 61,1
MUIMapaa JoiiapoB. A oOmuil o0beM OOJDKETHBIX ACCHUTHOBAaHMII Ha HCIOJIHEHUE
myOJIMYHBIX HOPMATUBHBIX 00s3aTenbeTB Ha 2025 ron yBenuueH 10 1,649 tpuminona c 1,634
TPUILTTHOHA PYOJIeH.

[TpuoputeTsl Or0KETa MPU ATOM OCTAIOTCS HEM3MEHHBIMU. JTO COLMAIbHAsl MOJAJIEpIKKa
rpax/aH, (uHaHcoBoe oOecrieyeHHe OOOpPOHBI M 0€30MacHOCTH TOCYJAapCTBa, MOJIEPIKKA
cemeil yaactHukoB CBO, obecrnieueHue TeXHOJIOTHYECKOTO JIMAEPCTBA CTPAHBI.

Pacxonsl Ha rocmporpaMMbl yBEJIMYMBAIOTCA: Ha TOCHPOrpPaMMy pPa3BUTHUS CEIBCKOTO
XO3SICTBA M PETYJIMPOBAHUSI PHIHKOB CEIbXO3MPOIAYKIUH, ChIPbsi U IMPOJOBOJILCTBUS - Ha
41,847 munnuapaa pyosnei, pa3BUTHS 34paBOOXpaHEHUs - Ha 26 MIJUIMApIOB, 00eCTeueHHs
000pOHOCTIOCOOHOCTH CTpaHbl - Ha 24,178 munapaa, cCouuanbHON MOANEPKKHU TpakIaH -
Ha 17,778 munnuapaa, SKOHOMUYECKOTO pa3BUTUSL U MHHOBAIIMOHHOM SKOHOMHUKH - Ha 2,86
MUJIMAp/ia, pa3BUTHs 00pa3oBaHus - Ha 3,26 MuuIHapaa pyOosen.

[Tomumo sTOro, mo pemeHussM npaButenbcTBa PO "OObenuHeHHass aBUACTPOMTENIbHAsS
koprnopauus" (OAK) u kopmnopauust "Typusm.PO" B 2025 romy cMoryT HampaBUTh
HEHUCIIOIb30BAaHHbIE CPEJICTBA B3HOCOB B UX YCTaBHbIE KAIIMTAJIBI HA ONPEACIICHHBIE LIEIH.

OAK Oynmer BmpaBe wucnoib3zoBaTh a0 400 MuwuIMOHOB pyOneil Ha (GUHAHCUPOBAaHUE
MOJIEPHU3ALMU Y3JI0OB CBSA3M Ha BO3AYLIHBIX CyJax cCHelHa3HadeHus tuna Ty-214,
HaxoAsmuxcs B coocrBeHHocTH PD; no 2,2 munmuapna pyoneit - na HUOKP, npoBoaumblie
JUISL YIIy4IIEHUs] XapakTEpUCTUK M onTuMu3anuu Beca camosiera MC-21-310. Cnenarp 310
KOpPIOpalnusi CMOKET B TOM YHCJIE ITyTeM B3HOCOB B YCTaBHBIE KalUTaJIbl JOYEPHUX OOILIECTB.

A xopnopamusa "Typusm.PO®" cmoxer HampaBute a0 1,726 wmwumapna pyOnei Ha
MPEIOCTaBIIEHUE JIbITOTHBIX 3aiIMOB TYpPHCTUYECKUM OpraHusanusmM AHanbl U TeMproKCKOro
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MyHHIIUINIaTbHOTO paiioHa KyOaHu, mocTpagaBIIUM B CBSI3M C OTMEHOM BECEHHUX M JIETHUX
OpoHUpOBaHUI u3-3a pa3iauBa HEPTEHPOAYKTOB B pE3yJbTaTe KPYIICHUS TaHKEPOB B
Kepuenckom nponuse 15 nexabps 2024 rona. Kak mosicHssia mepBblid 3aMriaBbl MuH(puHa
Hpura OxIaqHUKOBA, 3TU CPEJICTBA MOKHO OYJET HAMPABISTh B TOM YHCIIE Ha TOIACPKKY
oTenieil, KOTOpble HAXOATCS B 30HE 3aKPBITUS TUISHKEH.

PUA Hoeocmu, 24.06.2025, lMymuH nodnucasn 3aKOH O rnepeHoce Ha
1 okmsibpsi cpoka eHeceHus e '] npoekma 6r00xema P®

lMpesudeHm Poccuu Bnadumup [NymuH nodnucan rnornpaeku 8 BbrooxemmHbil
kodekc (bK), komopsie nepeHocsim ¢ 15 ceHmsbpsi Ha 1 okmsabpsi npedesibHbIU CPOK
B8HeceHus rnpoekma ¢hedeparnibHo20 brodxema 6 0cOymMy u ycunuearom KOHMPOI/lb
3a yyacmHukamu 6r0xemHoao rnpouecca. [oKymeHm pasmeweH Ha calme
oguyuanbHo20 ornybriuKkoeaHuUsl rnpasosbiX akmoe.

[lepenoc cpoka BHeceHHMs IpoekTa Orompkera B ['ociymy obecrieunBaeT ydeT B HEM
aKTyaJIbHbBIX MaKpOSKOHOMUYECKUX IOKa3zaTeled M ero cOajaHCUpOBAaHHOCTh. 3aKOH TaKkKe
3aKperisieT 00S3aHHOCTh BCEX YYACTHUKOB OIOJPKETHOIO MPOLIECCa MCIOJIb30BATH CUCTEMY
"DNeKTPOHHBIM OrO/KEeT" U yTOUYHSeT TpeOoBaHUS K WHGOPMAIMOHHBIM CHCTEMaM,
o0ecrneynBaroIuM 3TOT IPOLECcC, U X B3aUMOJIECHCTBHE APYT C JPYTOM.

CornacHO 3aKOHY, MNpEAENbHBIM CPOK IPUBEACHUS PErHMOHAIBHBIX T'OCYJapCTBEHHBIX
(naumnas ¢ 2026 roga) U MyHUIIUNAIBHBIX (HaunHas ¢ 2027 roia) mporpaMm B COOTBETCTBUE
C IPUHATHIME OroKeTaMu niepeHocutest Ha 1 ¢eBpans ¢ 1 ampens. Taxxe B BK 3akpersercs
TpeOOBaHUE K TIABHBIM PACHOPAIUTENSIM OIOKETHBIX CpelcTB He mo3aHee 20 aBrycra
TEKYIIEro rojila HampaBlATh B pernoHbl 1 MuHpuH P® npoekTsl pacrpeneneHus Mexay
peruoHammu cyocuauii u3 ¢enepanpHoro OropkeTa Ha odepelHOW (UHAHCOBBIM Trox u
TJIAHOBBIW MEPHO/T.

Taxke Ha IUIAaHOBBIM MepHOJ Temepb He OYIAyT pacHpenensiThCsl CyOCHIUHM PpEerhoHaMm,
IpefoCcTaBlIsieMble U3  (elepalbHOro OroJKeTa Ha KOHKYPCHOW OCHOBE, €CIM  CpPOK
peanu3aluu MEPONPUATUIN, Ha KOTOPbIE OHHU BBIAEIAIOTCA, HE NpeBblmaeT roaa. [Ipu stom
KOHKYPCBI 10 TaKUM CyOCHIUSAM JIOJKHBI ObITh ITPOBEJIEHBI HE NO37HEE | CEeHTAOPS TeKyLIero
(rHAHCOBOIO T0/1a, YTOOBI MOJTYUYUTh PACHpPEeICHHE Ha OUepEeTHON TOI.

Kpome Toro, cormacHo [0KymMeHTy, mnpoBoaumMas MuHpunom PO onenka oObema
aCCUTHOBaHUH (enepanbHOro OroKeTa Ha peajli3alii0 MHBECTHIIMOHHBIX MPOEKTOB OyjaeT
pacIpoCTpaHATHCS TOJIBKO Ha WHBECTIPOEKTHI OOIIEH CTOMMOCThIO | Mmummuapa pyosned u
6onee. Panee Takoro orpaHuueHus He ObLIO.

KpOMe TOro, BBICIIMM HWCIOJHHUTCIBHBIM OpraHaM peruoHOB, B KOTOPLIX II0 YKa3y
MMpEe3nICHTa P® BBOJUTCA BOCHHOC IIOJIOKCHUEC, HA TICPUOJ €TO ,Z[CﬁCTBPI)I MpEaAOCTaBIACTCA
mpaBoO YTBEPKAAThb IEPCUCHb HACCICHHBIX ITYHKTOB, IA€ OpraHu3alui H HI1 MOTYT
MMPOBOAUTL PACYCThI 0e3 MMPUMCHCHUA KOHTpOHLHO-KaCCOBOﬁ TCXHHUKU.

3aKOH TakKe 3aKpeIulsieT Ha MOCTOSHHOW OCHOBE IIpaBO NpaBuTenbcTBA PP mpuHHMATH
pelIeHnss O HEepaclpOCTPAaHEHUH 3allpeTa Ha IMPEJOoCTaBICHHE CYOCHIUM U OOKETHBIX
WHBECTHUIMI OTJENbHBIM IOpJIMIIAM, B YbEM YCTAaBHOM (CKJIaI0YHOM) KalluTajle COBOKYITHAs
JI0J1s1 y4acTHsl O(IIOPHBIX KOMITAaHUH mpeBbImaeT 25%.
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A YYaCTHHMKHM Ka3HA4eMCKOro COMpOBOXAECHHsSI OynyT o0s3aHbl BECTH pa3AeiibHBbIM yder
pe3yJIbTaTOB CBOEH (MHAHCOBO-XO3SWCTBEHHOW nesATeNbHOCTH. [lpu 3TOM Ka3Hauehckuid
MOHUTOPHUHT IIPU OTKPBITUH JINLIEBBIX CYETOB U MIPOBEACHUM ONEPALUi HA HUX, IPOBOAUMBIIA
®denepanbHbIM Ka3HAYCHCTBOM, Temnepb OyAEeT paclpoCTPaHATHCS Ha BCEX YYACTHUKOB
CHUCTEMbl KAa3HAYECHCKHUX IUJIaTeXel, a He TOJbKO HAa YYACTHUKOB Ka3HAYEHCKOIo
COIIPOBOXKICHUS, KaK paHee.

ITonq Takoli MOHUTOpMHT He OyAyT MoAnazaTh 3apIuiaTa, JACHEKHOE OBOJIBCTBHE,
COIMATILHBIC TIOCOOMSI U MHBIE BBITIATHI HACETICHHUIO, 4 TAKXKE BO3BPAT U3JHIIHE YIUTAYCHHBIX
maTexxe B 0ropkeT. [Ipu 3TOM pacmupsieTcs nepedyeHb OCHOBAHHM JUIsl OTKa3a B OTKPBITHH
JUIEBBIX CUETOB U 3aMpeTa Ha IPOBEICHUE ONepaluii Ha HUX.

3aKOH BCTymaeT B CHIy CO JHS O(QHUUMAIBHOIO ONYyOJIMKOBaHMS, 3a MCKIIOYCHHEM
MIOJIO’KEHUH, JUIsl KOTOPBIX YCTAHOBJIEHBI MHBIE CPOKU. Tak, HOBbIE MpaBuia il yYaCTHUKOB
CUCTEMBbl Ka3HA4eWCKUX IIaTexel OyAyT BBOAMTHCSA MOATAIMHO: Ui IOJIydaTresed CpescTB
denepanpHOro Or0/KeTa - ¢ 1 ceHTa0pst 2026 Toxa; I MOTyYaTeneld CpeACcTB PETHOHAIBHBIX
(MeCTHBIX) OIO/IKETOB U TI'OCYJApCTBEHHBIX BHEOIOKETHBIX (DOHIOB, OTKPBIBLUIMX CUETa B
QenepanbHOM Ka3HaueicTBe, - ¢ 1 mroms 2027 roma, OTKPBIBIIMX cyeTa B (PHMHAHCOBBIX
opraHax permona (MyHuuumnaimrera) - ¢ 1 utons 2028 roxa.

PUA Hoeocmu, 24.06.2025, baHku 8 Poccuu cmo2ym omkpbieamb
cyema nodpocmkam Jlullb C coasiacusi poodumerel - 3aKOH

lNpesudeHm Poccuu Bnadumup NMymuH nodnucan 3akoH, rpeodnuckisarouuli
baHkaM omKpbleamb cH4ema nodpocmkam 8 so3pacme om 14 0o 18 nem mosibKo ¢
coenacusi UX 3aKOHHbIX npedcmasumenel, coomeemcmeyrwul OOKyMeHm
pasmeuwieH Ha catime oghuyuasibHo20 onybruKo8aHUs NpagosbiX akmos.

Hckimouenne mpeaycMOTPEHO JIMIIG ATl CIy4aeB, KOT/la HECOBEPIICHHOJIETHUH MOTHOCTBIO
Jieecrioco0eH: BCTyHnWJI B Opak (B NpPEeAyCMOTPEHHBIX 3aKOHOM ciydasx), paboTaer mo
TPyZIOBOMY JIOTOBOPY, B TOM 4YHCJIE IO KOHTpakTy; JHOO C cOIJIacust pPOAMTEINEH,
YCBIHOBUTEJIEH MITH MOMEYUTENS] 3aHUMAETCS MPEIPUHIMATENbCKON 1€ TETbHOCTBIO .

3axkoH BcTynuT B cuiy ¢ 1 aBrycra 2025 roaa.

Kak nmosicusin mpencenarens ['ocaymsl BsuecnaB Bonoaus, ceifuac moapocTku HauuHas ¢ 14
JET MOTYT CaMOCTOSTEIHHO 3aKII0YaTh JOTOBOPHI 00 OTKPHITHH OaHKOBCKOTO cuUeTa |
BBIMMyCKe KapThl. [10 OlleHKaM 3KCIEPTOB, €KETOAHO 00BEM BBIIAYU UM KapT YBEIMYUBACTCS
Ha 20-25%. B 2023 rony xnueHTamMu 0aHKOB ObUTH 2 MUJUIMOHA Y€JIOBEK B Bo3pacTe o 18
JIeT.

IIpn sToMm, Kak yka3piBal BosoawH, NpecTyNHHKH BXOAAT B JOBEpPHE K MOAPOCTKAM H
NOJTANKUBAIOT HMX O(OpMIIATh Je0eTOBble KapThl, KOTOpble B JajJbHEWIIEM MOTYT
HCIIOJIB30BaThCd B MOIICHHMYECKUX IesIX. B Takux cuTyanusx JA€TH HEOCO3HaHHO
CTaHOBSITCS COYYaCTHHUKaMHM IMPECTYIJICHUN - TaK Ha3bIBA€MbIMHU ApornrepaMu. Poaurenn oo
3TOM, KaK IPaBUJIO, HE 3HAIOT.

3aKOH MO3BOJIMT IPENOTBPATUTH BOBJICUEHHUE JIE€TEH B NPOTHBOIPABHYIO NIEATEIBHOCTb U
00e301acuT UX 0T He0OyMaHHBIX OCTYNKOB, MoaYepkuBan Bomaoaus.
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PUA Hoeocmu, 24.06.2025, Nocdyma  pamugpuyupoeana
coanaweHue ¢ OA3 06 ycmpaHeHuUU 080UIHO20 Has102006J10)KeHus

locOyma npuHsina 3akoH O pamuuKkayuu MexXnpasumesbCmeeHHO20
coenaweHusi ¢ O6beduHeHHbIMU Apabeckumu Imupamamu (OA3) o6 ycmpaHeHuu
080UHO020 Hasi02006/10)KeHUsI 8 OMHOWeEHUU Hasio2oe Ha 00X00bl U Kanumarn u
npedomepaweHuuU usbexaHusi U yKroHeHUs om yrniamael Haro208.

Cornamenne noamnucano B A0y-Jadu 17 despans 2025 roma . OHO obecrnieunBaeT yCiaoBHS,
Opyd KOTOpBIX topuandeckue u ¢usndeckue auna Poccum u OAD He OyayT ABaXkKabl
yIUTaYMBaTh HAJIOTU C OJTHOTO U TOTO K€ BHJA J0XO0Ja B CBOEM IrOCYJapCTBE U rocylapcTBe-
naptHepe. Pemenue storo Bompoca OyaeT cmocoOCTBOBaTh OOOIOIHOMY IPHUBICYCHUIO
WHBECTULIUHN.

CornanieHue coAepKUT UCUEPIBIBAIOIINN NIEPEUEHb HAJIOI0B, K KOTOPHIM OHO MPUMEHSETCS,
HOPSIOK MX YIUIAThl M KPUTEPUU OrPAaHUYEHUs JIbIOT; OIpEeJesieT METOJbl YCTpaHEeHHUs
JIBOMHOTO HAJIOT000JI0KEHNUs, TOPSI0K PACCMOTPEHUS 0OpaIlleHN 1 3asIBIICHUI PE3U/ICHTOB,
paspelIeHus CIIOPOB; a TAKXKe rapaHTUPYET HEJOIyIIEHHE HAJIOTOBOW AUCKPUMHUHALUH.

CornamieHue peryjupyer BOMPOCHI HAJIOTOOOJIOKEHUS TOXOJOB OT JIBMDKHMOTO U
HEABI)KMMOTO  HMMYIIECTBa, a Takke OT €ro  OTYYXKIACHHsS; MNpuObUIM  OT
MPEANPUHUMATEIIBCKON  JACATENIBHOCTH, OT MOPCKUX M BO3AYIIHBIX MEXKIYHAPOIHBIX
MEPEBO30K; HAIOTOOOI0XKEHHUS IUBUACHIOB U MPOILEHTOB, J0XOAOB OT aBTOPCKHUX IpaB U
JTUICH3UH, TOXOM0B (DM3MYECKHX JHI. B YacTHOCTH, OHO TpEIyCMaTPHBACT HAJIOTOBYIO
ctaBky B 10% Ha 70X0/bl OT IPOLEHTOB, AUBUACHIOB U POSUITH.

B Hacrosiee Bpemsi B OTHoweHUsiX Mexay aByMs Poccueit m OAD peiictByer
MEXIIPABUTEIbCTBEHHOE COTJIAllIeHWe O HaJOrooOJOXKEHUH J0X0/Aa OT MHBECTHLMH
JIOTOBApUBAIOIIMXCS TOCYAApCTB M MX (PUHAHCOBBIX M HMHBECTULIMOHHBIX YUPEXKACHUH,
noanucanHoe B AOy-/labu 7 nexaOpst 2011 roaa.

Heob6xomuMocTh mepecMOTpa JaHHOTO  COTJIANIEHUsT OOYCJIOBJIEHA HM3MEHUBIIMMUCS
YCJIOBHUSIMU 3KOHOMHYECKOUN JeAaTrenbHOCTH Kak B P®D, tak m B OAD. B wactHOCTH, B
HACTOSIIee BPEMs MIPOUCXOAUT aKTUBHAS TIEPEOPUEHTAIMS POCCHICKOTO OM3HECA HAa PHIHKU
ctpan Asuu u bmmxuero Bocroka. Ilpu satom OAD urparoT ocoOyro poiib B pacHIMpEeHUU
SKOHOMHUYECKUX CBsized P® Ha OMMKHEBOCTOYHOM HAMpPAaBICHUH, OTMEYAeTCs B
MOSICHUTEIBLHOM 3aIIMCKE.

PUA Hoeocmu, 24.06.2025, LIb noka coxpaHsiem anpesibCKuu
npo2Ho3 pocma 3KOHOMUKu P® no 2ody e pamkax 1-2%

baHk Poccuu 8 Hacmosiwee 8pemMsi coxpaHsiem arpesibCKul rnpo2Ho3 pocma
3KoHoMuku Poccuu rno umozam 2025 2o00a e npederniax 1-2%, oOHako Ooryckaem
€20 U3MeHeHue o omodesibHbIM rloKa3amesnsaM 6 Uukosne, coobwun Oupekmop
OenapmameHma OeHexXHo-kpedumHou nonumuku L6 P® AHOpel [aHzaH 8
rnoHedenbHUK 8 Hoeocubupcke 8 xo00e KOMMYHUKAUUOHHOU ceccuu ¢
npedcmasumernsamu busHeca Hosocubupcka u obriacmu.

"[Tocne nByX JIET TOCTATOYHOTO OYPHOTO POCTa SIKOHOMHYECKOM aKTUBHOCTH B TOM TOJy MBI
oXXujaeM 0osiee yMEpeHHbIE TeMIIbI - opsaka 1-2% mo roay . Y Hac TpaAULIMOHHO B paMKax
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urosibcKoro 3aceranusi CoBeTa AMPEKTOPOB OyAeT OOHOBICHHWE MaKpPOIKOHOMHYECKOTO
IIporHo3a', - ckasai oH.

ITo cnoBam mupektopa aenapramenta [Ib P®, B pamkax oOHOBJICHHUS MPOTrHO3a, BOZMOXKHO,
UQPBI 10 OTACTBHBIM TOKa3aTesIM U3MEHSATCS, HO "37ech U ceifuac" Ha TeKyIIHMi MOMEHT
nporHo3 B 1-2% pocra "nmoka HaMm OH MPEACTABISIETCS aKTyaIbHbIM'".

PUA Hoeocmu, 24.06.2025, Peueccuu e Poccuu sieHO Hem, ecmb
nnasHoe 3amedsieHUe memmnoe pocma - Lb

Peueccuu e Poccuu e Hacmosiujee epemsi i8HO He Habnodaemcs, ecmb
nnasHoe 3amedrieHUe mMeMro8 pocma 9KOHOMUKU, Komopas yxodum u3
"nepeepesa”, 3asun oupekmop dOenapmameHma OeHEXHO-KPeOUMHOU MouUMuUKU
LI6 P® AHOpel lNaHeaH 6 rnoHeOesnbHUK 8 Hogocubupcke 8 xode KOMMYHUKayUOHHOU
ceccuu ¢ npedcmasumensamu busHeca Hoeocubupcka u obnacmu.

"Ceilfuac peLiecCHIO MbI SIBHO He HaOI0/aeM, Mbl Ha0JI0JaeM IUIaBHOE 3aMEUIEHUE TEMIIOB
pocta MBI NIOHMMaeM, 4TO HAXOAMMCS B HEKOEM IIEPEIIOMHOM MOMEHTE C TOYKH 3PEHUs
OXJIXK/IEHUSI HKOHOMMYECKOW aKTHBHOCTH, Pa3BOpPOTa HHQIALMOHHBIX TPEHJIOB, U HaM
KpaifHe Ba)KHO OPHUEHTHPOBATHCS HA OMEPATHBHBIC KapThl U B ATOM CMBICIIE KapTa OW3Hec-
KJIMMaTa HaM OY€Hb IIOMOraer", - CKas3ajl OH .

ITo cnoBam FaHraHa, MHOIu€, B TOM HYHCJIC OKCIOCPTbl HAYMHAIOT NIYTrarOT U T'OBOPHUTH
CUTyallMI0 B JKOHOMHKE Poccuu B Hacrosimiee BpeMs MOKHO OXapaKTepH30BaTh Kak
peteccusi.

"Jla, cuTyanusi B 9JKOHOMHUKE celiyac KpaiiHe HeOAHOpoaHas. EcTh oTpaciu, rae BBITYCK Jaxe

cHmkaerca. YepHas MeTaqulyprus, HEPTEra3oBblii CEKTOp, OTpaciu TI'pakJaHCKOTO

MAaIIMHOCTPOECHUS, KOTOpPbIE CHIDKAIOTCS C YpPOBHEW, KOTOpble OBUIM OYEHb BBICOKHE B

npenpiaymue rojapl. EcTh Hekas Koppekuusi ¢ BbIcOKoro pocra. Ho y Hac ectb MHOro

oTpacieil, B KOTOpbIX MO-MpexHeMy HaOmonaetcs poct dapmarieBTHKa, MPOU3BOJCTBEHHOE
"

000py1I0BaHHE, MHOTO aKTUBHO PACTYIIHUX OTpaciie B XMMHUYECKON MPOMBIIUICHHOCTH ", -
OTMETHUJI OH.

B cBa3u ¢ stum gupexrop aenapramerta L[b P® mnomuepkHyn, 4ro TO, 4TO ceHdac
HaOI0IaeTCs - 3TO UMEHHO "3aMesieHne pocta 3koHOMUKH". "CuTyanus, Korja SKOHOMHKA
YXOJIUT M3 Takoro meperpera. K coxaneHuio, 3T0 HOPMaJbHO, YTO €CTh Takas OOJbIas
HEOJTHOPOJHOCTH 1O oTpacisaM", - nobasui ["aHraH.

PUA Hoeocmu, 25.06.2025, B I'[] eHecym npoeKkm O rnosbiWeHuUu
pa3mepa cmuneHOul 00 8eslUYUHbI MPOXXUMOYHO20 MUHUMYMa

Lenymamei I[] om JIOP eo anase ¢ npedcedamernem komumema [ocOymbi
rno counonumuke SpocnagomM HunoebiM 6HeCym Ha paccMompeHue nanamesi
naprameHma  3aKOHOMPOEKM O  [108bIEHUU  pa3mepa  20Cy0apCmeeHHbIX
cmuneHAul 00 8esluYUHbI MPOXUMOYHO20 MUHUMYMa Ha Oywy HacesieHUsi 8 UesioMm
rno Poccuu, 3aKkoHorpoekm ecmb 8 pacriopsixxeHuu PUA Hosocmu.

"IIpennaraercsi yCTaHOBHTb, 4YTO pa3Mep TOCYAAPCTBEHHBIX CTUICHAWMA, Ha3HAYaEMbIX
CTYJICHTaM, aclipaHTaM, OpJUHATOPAaM, aCCUCTCHTAM-CTaxepaM, OO0ydJaromuMCsl TI0 OYHOH
dbopme oOydeHHUs: 3a cyeT OIOJKETHBIX aCCUTHOBAaHUU (heneparbHOro OOKeTa, HE MOXKET

70




MOHHUTOPHUHI' CMH

CAMOPETYNUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAARCTBEHMHB X
NMEMCUOHHBIX @OoOHAQOB

ObITb HUXKE YCTAHOBJIEHHOM B COOTBETCTBUM C (elepaJbHbIM 3aKOHOM BEIMYUHBI
IPOXKUTOYHOIO MMHMMYyMa Ha Jylly HacesieHus B uenoM no Poccuiickoit ®enepauun”, -
CKa3aHO B MOSICHUTENILHOMN 3aIMCKE K 3aKOHOIIPOEKTY .

B nmokymenrte yrounsiercs, uro ¢ 1 cenrsaOps 2024 roma B Poccun MUHMMAJBHBIN pa3zmep
TrOCYJapCTBEHHOM aKaJeMHUYECKON CTUTICHIUH I CTYACHTOB By30B cocTaBisieT 2067 pyOneit
B MecsI, JUIsl CTYJICHTOB cpeaHero mpodeccuoHabHOTO oOpa3oBanus - 539 pyOueid,
rOCYy/IapCTBEHHOW COIMAIILHON CTHIEHIUU Ui COILMAIbHO HE3alIMIIEHHBIX CTYJICHTOB B
By3ax - 3104 py6ns, a B ccy3ax - 809 pyOuseil. OTmedaercsi, 4TO CyMMBbl CTHIICHIUN B
HACTOSAIIEE BPEMs HE OTBEYAIOT TEM LIEJISIM, PaJid KOTOPHIX, B COOTBETCTBUU C (eiepalibHbIM
3aKOHOJATEIbLCTBOM, OHU BBE/ICHBI.

"Ha Takyo CTHUIIEHINIO HEBO3MOXHO MPOXKHTh, TOITOMY COTJIACHO JAHHBIM BhICIICH MIKOJIBI
SKOHOMUKH, OOJIee MOJOBUHBI CTYJICHTOB TaK WJIM MHA4Y€ COBMENIAET yuelOy U paboTy. ITo
OTHUMAET BpEMsl OT 3aHSTH, a TIOPOH 3acTaBJISECT MEPCIEKTUBHOTO CTY/JICHTa OPOCUTH BY3
WIM YUTH B aKaJIEMUYECKUI OTIIYCK, UTO CKa3bIBA€TCS HAa KadecTBe oOpa3oBaHUs'", - CKa3aHO
B TIOSICHUTEIILHOM JIOKYMEHTE.

[TonuepkuBaeTcsi, YTO MPHUHATHE 3aKOHONPOEKTAa IO3BOJIUT OOECHEYUTh BO3MOKHOCTh
Nojgy4yeHHus OOyyarolMMCsl CTUIIEHAMM Ha aJeKBaTHOM YPOBHE, COOTBETCTBYIOIIEM
COBPEMEHHBIM PEaJHsIM, ¥ TIOBBICUThH KauecTBO 00pa3oBanus B Poccun.

"basoBasi CTUIEHAMS B POCCUMCKHX BYy3aX CETOAHS MO-TIPEKHEMY BOCIPHHHMAETCS Kak
HacMeIllka HaJ SKOHOMHMUYecKMMU peanusmu. Emé rox Hazax, B ¢espane 2024-ro,
MuHOOpHAayKH HampaBUiIO By3aM PEKOMEHIAIMU - 3aKPENUTh CYMMY aKaJeMHUYECKOW U
COLMAIBHOM CTUNCHINH CTy/IEHTaM Ha YPOBHE HE MEHEE MPOKUTOYHOr0 MUHIMYyMa. OIHAKO
3Ta MHUIMATHBA MTOKA TaK U HE BBINUIA 3a Mpe/ielbl PeKOMEHIAIMi. A Beb OJHUM I'PAHUTOM
HayKH CBHIT He Oyzaemb. M dro nemaTh CTyaeHTaM, 4YTOOBI YJIOBIETBOPHUTH XOTS OBI
3JIEMEHTapHbIe XHU3HEHHble NoTpeOHocTH? Ecium HeT MHBIX (PMHAHCOBBIX HCTOYHUKOB -
nopabaThIBaTh, M Yallle BCEro 3a cuéT u B ymiepo yuéde", - ckazan Humos xypHamucram.

MoneyTimes.Ru, 24.06.2025, ®uHaHcoebIli 6ym 2024: akmuebl e
Mupe peaHyJsiu K pekopoy

Mupoesie ¢puHaHcosble akmuebl 8 2024 200y roka3asnu cambll y8epeHHbIU
pocm 3a nocredHue 200kl - rc 8,1% rno cpasHeHUto ¢ Mpedbidyuum 2000M.

[To nanHbiM cBexero oTtueta Boston Consulting Group, oOumii o6beM akTMBOB JOCTHUT
ucropuueckoro Makcumyma B $305 tTpmH. [naBHBIMEH JpaliBepaMH CTald MOIIHOE
BOCCTaHOBJIEHHE (POHIOBBIX PHIHKOB U OJaronpHsATHBIM HHBECTULIUMOHHBINA KIMMAT.

JImpepamu mo temnam npupocta cranu CeBepHas AMepuka M A3MATCKO-THUXOOKEaHCKUN
pPETHMOH: aKTUBBI TaM yBenuuuiauchk Ha 14,9% u 7,3% coorBercTBeHHO. binkuHuii BocTok u
Adpuka Takxke mokaszaau yMepeHHbIH pocT - mimoc 4,8%, Torma kak 3amanHas Epoma
npubasuna Bcero 0,8%, a Bocrounas EBpomna u Llentpansnas Azus - numb 0,3%. Ha stom
¢done JlatuHckas AmepuKa NpPOJEMOHCTpUpPOBaia 3aMETHOE CHIDKeHHE - MuHyc 9,3%, a
SAnonus norepsina 5,2%.

Hapsiny ¢ ¢punaHcoBbIMH, pOCIU U peaibHbIe aKTUBBI - B cpeiHeM Ha 4,4% no mupy. Camblit
3HaYUTEIbHBIN pocT 3adukcupoBan B CeBepHoit Amepuke (11,2%) n na bmxkaem Boctoke ¢
Adpuxkoii (8,4%). B Jlatunckoit AMepHKe pealbHble aKTHBBI BbIpoCiH Ha 2,2%, B A3HaTCKO-
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Tuxookeanckom peruose - Ha 2,7%, B Boctounoit EBpornie u LlentpansHoil A3uu - Ha 1,4%.
A Bot B SIlnonun u 3anagHoit EBporie nabmrogancs cnan - Ha 6,1% u 1,8% cooTBETCTBEHHO.

K ¢unancoseiM aktuBam B uccienoBanuu BCG oTHOCAT HanuuyHble M 0AHKOBCKHE JETIO3UTHI,
aKIUM, OOJMralvy, WHBECTUIUOHHBIE (OHABI, a TaKXKe CTPaxOBble U IEHCUOHHBIC
HAKOIUICHUsA. B KaTeropuio peajabHbIX AKTMBOB BXOAAT HEIBUKMMOCTB, 30JI0TO, MPEIMETHI
POCKOILM U IPYTue UEHHOCTH.

[TapamiensHO ¢ POCTOM aKTHBOB MOJAPOC B 00BhEM yacTHOro jgoira - Ha 0,2%, 1o $60,8 TpiH.
OcobenHo 3aMeTHBIH pocT mokazanu bmwkauii Bocrok m Adpuka (+13,4%), a taxke
Ceepnast Amepuka (+2,2%). B 10 ke BpeMs B pslic peruoHOB 3a(pUKCUPOBAHO COKpAIICHHE
3aj10/okeHHoCTH: B JlaTuHCKOM AMepuke - Ha 7%, B SIlnonuu - Ha 5,5%, B Boctounoit EBporie
u LlenTpanbHoit A3um - Ha 2,9%, B 3anagnoit EBporne - Ha 2,7%.

C y4éToM TONTOBOI HArpy3KH, YUCTHIH 00BEM aKTUBOB (TO €CTh COBOKYITHBIC (DMHAHCOBBIEC U
peasbHble aKTUBBI 32 BBIYETOM 00s13aTeNbCTB) yBeauumics B 2024 roxy Ha 4,4%. D10 HUXKe,
YeM CPEIHEroJIOBOM pOCT 3a mpenbiaymue derbipe ronaa (5,3%), 4To MOXET TOBOPHUTH O
CMeIleHUH OajlaHca MEeX/y aKTUBaMHM U JI0JIFAMU B CTOPOHY O0JIbLIEH OCTOPOKHOCTH.

https://www.moneytimes.ru/news/aktivi_rekord/67560/

PUAMO, 24.06.2025, B Poccuu pacmem 4ucriio eakaHcull O0ns
neHcUuoHepos

Cnieyuanucmsl u3y4unu crpoc KoMmrnaHul Ha nodpabomky cpedu pasfuyHbIX
epynn HaceneHus. 1o umozam 8ecHbl meKyuwe2o 200a 4ucsio 2ubkux eapuaHmos
3aHssmocmu Ol NeHCUOHepos roebicusiock Ha 35%, a cpedHee so3Hazpaxk0eHue ¢
2ubkum epachukom unu 4Yacmu4Hou 3aHsmocmbero 8 Poccuu cocmasuno 66 394
pybns e mecsy, coobwunu PUAMO e npecc-criyxbe cepsuca «Asumo
lModpabomkax.

KonunuectBo BapHUaHTOB HO,Z[pa6OTKI/I ISl JTHOAEH IEHCHOHHOIO BO3pacTa MHIpOAO0JIKACT
YBCINYNBATHCA.

Ecth cnpoc Ha moBapoB, oH Bbipoc Ha 83%. B nmanHO#l cdepe meHATCS THOAM, TOTOBBIE
YUYUTHCS HOBOMY U MMEIOIINE MHOTOJIETHUM onbIT. Couckareab MOXKET MoiaydaTh oT 20 ThIC.
70 35 ThIC. pyOJIeil B MecsI IPH YaCTUYHOM 3aHATOCTH.

Jl71s1 TOpHUYHBIX YHCJIO CMEH MOBBICHIIOCH Ha 75%, 3apIulaTHBIN Uana3oH cocTaBisieT oT 40
ThiC. 10 60 THIC. pyOneit B Mecsl mpu rubkom rpaduke. s BoauTeneld maccakupcKoro
TpPaHCIIOPTa KOJIMYECTBO MOJPabOTOK cTano Oonbine HAa 67%, B 3TOM cdepe HaHUMATETH
0COOEHHO IEHAT TEHCHOHEpOB 3a XOpolllee 3HAHWE TOPOJICKOH TeppuUTOpUH U
CTpPEeCCOyCTOMUMBOCTh. JIJIT  TOMOOHBIX BakaHCHW OOBIYHO HYXHO  BOJUTEIHCKOE
yIocToBepeHre kareropun D u ombIT paboThl Ha MACCaXHUPCKOM TPaHCIOpPTE OT 3 JeT,
COMCKaTeNsiM TOTOBbI IUAaTUTh OT 20 ThIC. 10 45 ThIC. pyOrieil B Mecsll.

[TogpaboTka MO3BOJSET MEHCHOHEpAM COXPaHSTh AaKTUBHOCTh M HapallliBaThb COBOKYITHBIN
exeMmecsuHblii goxon. Ilpu 3TomM y naHHOM Tpynmbl HaceIeHUs: 0COOEHHO BOCTPEOOBAHBI
IPEeUIOKEHUs ¢ THOKUM Irpad)KOM MM YaCTUYHOM 3aHSATOCTBIO.

Eme B msaTepky cambIX MOMYJSIPHBIX MOAPA0OTOK BOLUIM MO3MIKU JABOpHUKA (+56%) u
npozaasna (+49%,).
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«Bo3MoxxHOCTh TOApabaThIBaTh ISl TEHCUOHEPOB — 3TO HE MPOCTO JOIMOJHUTEIbHBIN
JIOXOJI, a BaKHBIA COIMAIbHBIN M (UHAHCOBBIA pecypc. CeromHs Mbl BUAMM, KaK pacTeT
cnpoc Ha ruOkue (hopMaThl 3aHATOCTU. ITO 3HAYUT, YTO JIFOJU CTAPIIErO MOKOJIEHUS MOTYT
HE TOJIbKO COXpaHATh AKTHUBHOCTb, HO W YJIy4YIIaTh CBOE MAaTEPHUAIBHOE IOJOKEHUE), —
ckazan nupektop «AButo [logpadorkm» Cepreit SICbKUH.

OH noa4YepKHy, YTO MOAOOHBINA MOAXO0J CTHUPAET TPAHUIIBI MEXKIY IOKOJEHUSIMHU Ha PhIHKE
3aHATOCTH, a TaKXXe OH JaeT NMEHCHOHEPaM HOBBIC BO3MOXXKHOCTH JUIS CaMOpCalIM3allvKi U
CTaOUIIBHOCTH.

https://riamo.ru/news/obschestvo/v-rossii-rastet-chislo-vakansij-dlja-pensionerov/

BaHkoeckoe o603peHue, 24.06.2025, B 3epkasio 3a0He20 euda

Kakue mewmbi obcyxdanu Ha [MMO®2025 u Ha ymo cmoum obpamumb
8HUMaHUue o e2o umozaam

®uHaHcupoBaHUE yepe3 POHIOBBINA PHIHOK

Ocobenno Ha [IMD®-2025 3anomHmMch Tpeku, nocesmenusie MCII u pecypcam 11t ero
pasButus. Kakum oOpa3om Hanmajauth (UHAHCHPOBAHWE W TIOMCK PECypCHOM Oasbl s
cermeHTa. KpacHOW HHUTBIO MPONILIO OOCYXACHHE TMepexoAa OT KpPEeOUTHOW MOJAETH
¢uHaHCHpOBaHMS K A0JeBOi udepe3 kpayadanauar npu [PO u mpsmoii BbIXOX Ha OHpKY
MalbIX W CpeaHuX OblcTpopacTymmx KomnaHuil. Ho kak cTuMynupoBaTh HUHTEpeC
MHBECTOPOB K TaKUM SMHUTEHTaM M MHCTpyMeHTam? [ 1e HaOparh O0nbmIol 00beM JITHHHBIX
JIEHeT, KOTOpbIe MOUIYT Ha MOKYIIKY Oymar, ecliv mpeznojiaraercs, uro yucio [PO BeipacTeT
KpaTHO, MPUYEM HE TOJIBKO 3a CUET MPUBATHU3AIMU TOCKOMIIAHWM, HO M 3a CUET BbIXOJA Ha
oupxy npencrasureneit MCII, MCII+ u MTK (Manblx TeXHOJIOTHMYECKUX KoMMaHMil). B
3TOM BOIPOCE BUAHA IMOJIOKUTENbHAS AUHAMUKA, U €CTh BCE IIAHCHI Ha TO, 4yTo [PO HOBBIX
KOMIIAHUI IeHCTBUTENBHO CTAaHET OOJIbIIIE.

KnroueBas craBka cHOBa 00cCy»kJanach Kak OrpaHMUYUTENb pocTa (JOHAOBOTO PhIHKA, YMcCia
smuTeHTOB U yucna [PO. Ha xaxmoii ceccuu 3aTparuBanach TemMa CIHIIKOM JOPOTHX JCHET.
DTO HE TOJBKO OrPAaHUYMBACT KPEIUTOBAHHWE, HO W JEMOTHBHPYET HHBECTOPOB IOKYIATh
WHCTPYMEHTBI JIOJIEBOTO PBHIHKA, TaK KaK CIHUIIKOM BBICOKA JOXOAHOCTh AETMO3UTOB, YTO
OTBJIEKAET Bce pecypchl. O0cyxaanuce yrpoieHnue nporeaypsl [PO ais manbix koMmnanui u
HOBBIE TIPOTPAMMBI JJI1 TMOJJACPKKA KOMIAHHM, KOTOpbIe BIEPBBIE BBIXOIAT Ha (DOHIOBBIN
pbiHOK, ocobenHo kommnanuit cermenta MCII nnn MTK. M HeoOxoaumsl cyOcunupoBaHue
pacxoloB Ha pa3MelleHWEe aKIWid W JApPyrue Mepbl I MOTHBHUPOBAHUS, HaMpUMEp
KOMIICHCAIMs 3aTpat. B 1emom, cienyeT yiaydmuTh SKOHOMUKY 3TOTo Tpoiiecca, caenas [PO
Oonee JOCTYMHBIM C TOYKH 3PEHHS H3JIEPKEK, TaK Kak /s MHOTHX KOMITAHMM Mayioi
KaIATaTH3aI[MH 3TO BOXHBIA (pakTop.

KoMmanum cHOBa moceToBaiId Ha TO, YTO MCPBI MMOAACPIKKU KPCAUTHOTO U O6JII/IF3.I_[I/IOHHOF0
PBIHKOB OBLI B OCHOBHOM CBCPHYTHI WJIM MUHHUMHU3HUPOBAHBI.

Opnnako no3unust banka Poccun u no3unust MuHguHa 3/1€Ch OCTAIOTCS IOCTaTOYHO KECTKHUE!
HAJI0 CTUMYJIMPOBATh J0JIeBOe (pMHAHCHpPOBAaHWE, aKIIMOHEPHBIA M JIOJEBOM KamlWTal, a He
KpPEeIUT U OOJIMTallMOHHBIM PBIHOK, MOTOMY YTO MMEHHO TakuM 0O0pa3oM MOXHO JOCTHYb
HEHMH(ISIIMOHHOTO POCTa, M 3TO, TI0 MHEHHIO, PETryJIATOPOB, MPaBWIIbHAS 0a3a sl JUTMHHOTO
(boHaMpOBaHUS.
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Bpewms cHuxatb

Ha nienapnoii ceccun Broporo aus [IMO® 2025 npou3sorien UHTEPECHBIN CIIOP O TOM, YTO
IIPOUCXOIUT B POCCUICKOM YKOHOMHUKE: YK€ PELECCHs, €€ TOJBKO OXJIAXKACHHUE, CHHIKEHUE
TEMIIOB pOCTa WM yxke cTarHauua? Wnau xopoTkas maysa B POCTe, OXJaXKIACHUE IO TOrO
YPOBHsI, IPU KOTOPOM HHQIISIIMA HAaYMHAET CHMKAThCs A0 TpeOyeMbIX 3HA4YeHUH, U yxKe
MOXHO TpoBoauTh Oojee msarkyro JKII, cHIkaTh CTaBKy M TE€M CaMbIM MOJACPKUBATH
9KOHOMHYECKUH POCT CHOBA, YTOOBI HE CKaTUThCA B perieccuto? Wi Mbl yke CKaTUIIHCh B
penieccrio? MUHHCTP SKOHOMUYECKOTO pa3BUTHUsI MakcuM PelieTHUKOB CUMTAET, YTO MbI BCE
«CMOTPHM B 3€pKaJI0 33JHETO BUJA», KOIZA AHAIM3UPYEM MAKpOIAapaMeTpsl, U TO, YTO MBI
BUJMM CeHYac B OTPKEHUH (M UHGOISAINSA, U TEMIBI POCTa, U IWHAMHKA UHBECTUIUI), OBLIO
peanbHOCThIO paHblue. Celyac cuUTyalusi MOXKET OBITh XYK€ C TOYKH 3PEHUS TUHAMUKU
pocTa, B TOM YHCJIE [0 PEATBHOMY CEKTOPY, IIO3TOMY HAIlM BBIBOJBI 3aI103JaJIM; BO3MOXKHO,
HE00XO0IMMO CHM)KaTh CTaBKy ObICTpeEe.

[Tpu3biBBl CHMKATh CTaBKy BO BpeMs (opyMa 3Bydald HEOJHOKPATHO B Pa3HBIX
KOH(Urypalusx oT FOCOPraHOB, 3aKOHOJATENbHBIX U UCIOJIHUTENbHBIX BiacTel, Ou3Heca u
Jlake OT KpyIHEHInX OaHKOB.

Bce roBopuin, 4To CTaBKy MOpa CHM)KaTh, MHAYE MOXHO HE yCIETh. JDTO BAXKHBIA MapKep:
elie HEeJIaBHO KpyIMHEeWre OaHKH coryamanuch ¢ TeM, 4to L[b moka paHo mepexoauTs K
cmsryennto JIKIIL

N B Co6epbanke, u B BTh, u B CoBkomOanke, u B Ajbda-banke roBopwim o TOM, 49TO
UHQIIALUSA — CaMbli 3aMETHBIN 111 SKOHOMMKH (PAKTOP HEOIPeIeIEeHHOCTH U pUcKa, 0opr0a
C HEl — MPHUOPUTET, CIUIIKOM OBICTPOE CHUKEHHE CTAaBKU WM paHHEE CHUXKEHHE (10 TOro,
Kak 1esb B 4% OyJeT JOCTUTHYTa) MOKET CO31aTh Ha PhIHKE UCKa)KEHHbIE MHIUKATOPbI U JJIs
Ou3Heca, U JUIsl UHBECTOPOB, U JJIsl KPEAUTOPOB, U JJISl 3a€MIINKOB, U CHUKEHHE KIIFOUEBOMN
CTaBKH COBEPIIEHHO HE 3HAYUT, YTO OAHKU CHU3AT KPEIUTHbIE CTaBKH, TaK KaK B OLIEHKE
pHUCKOB OyzeT nqucbanaHc.

Ceiiuac ke pyKOBOJUTENIN dTUX 0aHKOB BbICKa3bIiBatoTCa nHaue. Ha [IMO®-2025 eme ogHoi
KpaCHOW HUTBHIO Yepe3 BCE BHICTYILJICHUS MPOIIUIA MBICIb, YTO CTABKY MOpa CHUXKATh, TPUYEM
TJIaBHOE TeTepb — HEe OMO03/1aTh ¢ 3TUM CHIDKeHHEM. 1 oueHb XOopoIo, 4To nepBbli mar Obi1
CieJlaH Ha UIOHBCKOM 3aceaHuu coBeTa AUpekTopoB LIb.

I[OJ'IFOCpOLIHLIe TOPHU30HTHI INIAHUPOBAHU A

OueHp Xxopolmas AUCKYCUSl COCTOSIACh C y4acTHEM SKOHOMHUCTAa AJjekcaHipa Ay3aHa U
IJIaBbl CIYKOBbI 1O 3amure mnpaB notpeduteneit Ib Muxauna MamyTbsl Ha TeMy TOTrO, YTO
TOPU30HT IJIAHUPOBAHUS U JOJITOCPOYHOIO MOHUMAHUS (PMHAHCOBBIX 3a/1a4, U JIaXke Iupe —
TOPU30HT IUIAHUPOBAHUS KU3HEHHBIX IIPUOPUTETOB y TpaxaaH Poccuu ocraercss 10CTaTOYHO
HU3KHM.

DTO 0/IHA U3 KIIFOUEBBIX MPOOJIEeM, U B TAKUX YCIOBUSX OUEHBb TSKEJIO MOSBISIOTCS M PACTyT
JIOJITOCPOYHBIC COEPEeKEHHsS, HO TPH 3TOM M TaK OTPOMHBIM O0BEM JIeHEr Yy JHoJeH
MPOJIOIHKAET YBEMUYHUBATHCS. TO, UTO OH OYEHb MEIJICHHO TPaHCHOPMHUPYETCS B JITMHHBIN
pecypc, — 0e3ycioBHO, Oompinasi Oema, HO 3TO BOMPOC BPEMEHHU. 3aIlyCK MPOTPaMMBbI
JONTOCPOYHBIX COEPEKEHUH CO3/IaeT MPEANOCHUIKH JIJIs POIOJDKEHUS TpoIiecca.

Hanuuue 601b110T0 YKcIa YaCTHBIX HHBECTOPOB C ONBITOM UHBECTUPOBAHUS, C OPOKEPCKUMH
CYeTaMM, C OIBITOM paboTHl (B TOM YHCIIE CO CTPAXOBAHUEM >KU3HU) TOBOPUT O TOM, YTO B

74



MOHHUTOPHUHI' CMH

CAMOPETYNUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAARCTBEHMHB X
NMEMCUOHHBIX @OoOHAQOB

cTpane popmupyertcs Oosiee WM MeHee yCToiuuBasi 6a3a HHBECTOPOB, CIIOCOOHBIX CO3/1aBaTh
TUTaHBI HA JONTHH cpok. OueHb BaKHA CTAOWJIBHOCTH YCIIOBUU JUIsl UX POCTa, B YACTHOCTH
(bUCKaIBHBIX, U UCH, KOTOPYIO BBIABUHYJ TiaBa Ainbda-banka Bragumup BepxommHckui,
00 0CBOOOXKJIECHHH OT HAJIOTOB JJMHHBIX JEMO3UTOB OyAET CIOCOOCTBOBATH CO3JAHUIO STHX
YCIIOBUH, KaK U MOBBIIICHHUE JUMHUTA CTPAXOBbIX BBIILIAT MO JTMHHBIM BKJIA/IaM.

Heo0xoauMo CcTUMYyIUpOBaTh JIOJITOCPOUYHBIE COEPEKEHHs, KOTOpPBIE MPOXOAAT Yepes
¢buHaHCOBBIE HWHCTPYMEHTBI, XOTA Obl uepe3 [emo3uThl, HO elle Jydlie — uepe3
UHCTPYMEHTHI (JOHAOBOTO PHIHKA M KOJUICKTUBHBIX HHBECTULINH.

[TnardpopmenHast 5KOHOMHKA

OnHa 13 KIIIOYEBBIX TeM Obla CBsi3aHa ¢ pabOTON MapKeTIIeHCOB, TOProBbIX U (PUHAHCOBBIX
OHJIAMH-TUIATPOPM U 3KOCUCTEM — C MX PEryJIMPOBaHUEM, OTHOIICHHUSIMHU C KIHUCHTAMHU U
KOHTPAareHTaMH, pOJbI0 B O3KOHOMHKE, BO BHEUNTHEOKOHOMUYECKOW JESATeILHOCTH, B
9KOHOMHYECKOM pocrte. [lmatpopmMeHHass DKOHOMHKAa — KpYIHas COCTaBISIOLIAs
POCCHIICKON SKOHOMHUKH, ¥ Ha (POpyMe IMIMPOKO OBUTH MPECTABIICHBI BCE TJIABHBIC UTPOKU: U
Wildberries, u « AButo», u Ozon. bonbliie cCnopsl MM 0 TOM, KaK U YTO PeryaupoBaTh, Kak
3aIUIIaTh IpaBa KIUSHTOB M MpaBa caMUX MapkertiuieiicoB. Celiyac kaxercs, 4To ciadas,
HE3aIUIICHHAs] CTOPOHA — 93TO KJIHMEHTHL. B OTHONICHMM HHMX JCHCTBUTEIBHO TpeOyercs
VIIyYIIEHUE PETYJIATOPUKH, HO Ha CaAaMOM JIeJIe MapKETIICHCHl TakKe MOTYT CTpPalaTh M OT
TaK Ha3bIBAEMOTO «IOTPEOUTEIBCKOTO JKCTPEMH3Ma», M OT JKECTKHUX PEryJSTHBHBIX
MOMEHTOB, KOTOPBIE TOPMO3ST HX PA3BUTHE.

https://bosfera.ru/bo/v-zerkalo-zadnego-vida

Afishatoday, 24.06.2025, Okcnepm [Ipe3udeHmckoli akademMuu e
Cankm-llemepbypze o pocme nocmynnerut HO®J1 e 6rodxem

B saHeape-mapme 2025 2oda nocmynneHus HO®J1 e 6rodxem 8bipociu Ha
13%, OocmueHys 1,6 mpnH pybned. Omom pocm o06ycrioernieH ysernu4yeHuem
3aprinam u eesedeHuem ¢ 1 sHeapss 2025 e2oda Hoeou nsmucmyrneH4amou
rpozpeccusHol wWkKarbl Hano2006m0xeHuUs. [loebieHHble cmasKku MPUMEeHSIIomcs
morsbKO K Yyacmu 0oxoda, npesbiwarouwel ycmaHo8/1eHHbIe nopoau, rnpu amom Ons
Hekomopbix eudoe 00x0008, a makxe O0nsa y4yacmHukoe CBO, Oeucmsyrom
UCKITIOYEHUSI C COXpaHeHUeM MpexXHUxX cmaeokK. [onosHumersnbHble MnocmyrieHusi
HO®JT Hanpaenstomcs 8 ¢hedeparibHbil 6r00em U UCofb3yrMmcs, 8 YacmHocmu,
0n1a gbuHaHcuposaHusi poHOa «Kpya 0obpax.

«Takoe TIOBBIIIICHHE SBISETCS JIOTUYHBIM U OKUAA€MBIM, MOCKOJBbKY OblJla BBEJEHAa HOBAs
CHCTEMa TPOTPECCHBHOTO HAJIOTOOOJIOKEHHUS W BO MHOTHX OTpacisx u chepax Ha Qone
pactymieii uHGIAIME OblIa MPOUHIEKCHpPOBaHAa 3apaboTHBIE MIaTa. JlOMONHUTETbHBIE
CpPEACTBA OT MOCTYIUIEHUS MOJOXOJHOr0 HAJIOra YBEJIMYAT SKOHOMHUYECKHE BO3MOKHOCTH
roCy1apcTBa MOKPBITh PacX0/ibl, HAIIPABJICHHBIE HA YJIYUYILICHUE KauyeCTBa KM3HU HACEJICHUS.
3a cuéT 3TUX PECYpCOB MOTYT OBITh MPO(YHUHAHCUPOBAHBI HAIIMOHAIBHBIC MPOEKTHI, OKa3aHa
MOJIJIEPIKKA MOJIOAEKHOM MOJTUTHKH, a TAK)Ke 00€CIIeYeHBI COIIMATbHBIC BBITUIATHDY, - CYUTAET
norieHT Kadeapel MeHemkMeHnTta l[lpesmaentckoit akagemun B Cankt-lletepOypre JInnma
PrDKux.

https://afishatoday.ru/ehkspert-prezidentskojj-akademii-v-sankt-peterbur-6wgl/
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CoepemeHHbIl lNpednpuHumamens, 17.06.2025, Kmo umeem npaeo
Ha Hasi0208blIl 8bl4em

C 3aprninamsl u Opyaux ebinnam gusnuyam 8 PO ydepxxusaemcsi Haroe Ha
0oxo0bl - HAO®JI. Ha4ucneHHyto K nepeducrieHuto 8 6rodxem cymMMmy Harioza MOXHO
YMeHbWUMb, TubO 8epHYMb Yacme yXe yrnrnadyeHHO20 Hajloza, ecriu 3aseumb ceoe
npaeo Ha ebidem. Jlbeombl nepeyucrieHbl 8 pasHbix cmambsix Hanoeosozo kodekca

P®. B Hawel cmambe rpusedeHbl mabnuubl, 20e umerowasics UHgopmauyusi o
8bldemax ceedeHa 80€0UHO.

Kakue ObIBaIOT BBIYETHI

HanoroBbiM BbBIYETOM HAa3bIBAlOT CYMMY, Ha KOTOPYIO YMEHBIIAIOT HAJIOTOBYIO 0a3y Io
HA®JI. Mnaue roBops, U3 TOro, 4YTO MOIY4YEHO (DU3IUIIOM, BBIYUTAIOT OMPEICIICHHYIO
BEJIMYMHY COOTBETCTBYIOILLEIO BbIUETA, @ HAJIOT MCUUCIAIOT OT ocTaTka. B obmeM ciyuae ¢
buznun ynepxkuaercs 13%, o crabka HIDJI moxet ObiTh 1 605b111e (cT. 224 HK POD).

B HK P® nprote! crpynnupoBaHsl 110 00IIMM IpU3HaKaM. Pa3ianyaroT BbIUETHI:
CraHgapTHbIe - IPEIOCTaBISIOTCS ONpeAeICHHBIM JHIaM B TBepAoi cymme (cT. 218 HK PO).
ConmanbHbIe - KOMIIEHCHUPYIOT YacTh PacXo/10B Ha conuanbHyto cdepy (ct. 219 HK PD).

Huecturmonnslie (ct. 219.1 HK P®) - mo goxogam OT LEHHBIX OyMmarx WM CBSI3aHHBIE C
pa3MEIIeHHEM JICHEKHBIX CPEJCTB Ha CHEIUAIbHBIX WHIWBUIYAIbHBIX UHBECTCUETAX, B TOM
yrciie HoBbId BerueT MU C-3.

[IpaBo Ha WMYIIECTBEHHbIH BBIYET BO3HMKAET MPU MPUOOPETEHUH WM MPOJAAKE
Ipa’kIaHUHOM KHJIBIX 00BEKTOB, aBTO WK Apyroro umyiectsa (ct. 220 HK P®).

[Tpu nepeHoce yOBITKOB: yYacCTHUKaMU MHBECTULIMOHHOTO ToBapuiecTsa (cT. 220.2 HK P®)
WINA OT Olepauuil ¢ HEeHHBIMH Oymaram, MHBIMM (PMHAHCOBBIMH MHCTpyMeHTamu (cT. 220.1
HK P®).

[TpodeccrnonanbHble - A TeX, KTO MOJIy4YaeT JOXOJ MO aBTOPCKHUM U MHBIM JIOTOBOPaM, a
Takke OT Ou3Heca win uHOW gaestenbHOCTH - WII, yacTHOmpakTHKyrOlMe HOTapHUYCHI,
aJIBOKATHI C aJBOKaTCKUM KaOuHeToM U T.1. (cT. 221 HK PD).

OOBIYHO MaKCHMaJIbHO JOMYCTHMasi CyMMa BblU€Ta OrpaHUYEHA.
Kto umeer npaso Ha Hastorosslii Beruer no H/IPDJI

Bocmnons3oBaTbes [mpaBoOM Ha HaJIOTOBBINA BBIYET MOTYT JiMla, IOJy4Yaronue O6ﬂaFa€MBIfI
HA®JI noxon.

Cornacao ct. 207 HK P®, k HaymoromnaTenbIyuKaM IpUIHACIISIOT:

pesunenToB P (¢puznmua, HaxonsAIMecss Ha TEPPUTOPUH Halleil cTpaHsl He MeHee 183 naHel
B TeueHue 12 mec. nmoapsn);

HCPC3UACHTOB, MMOJYUAOMIUX BBIIIJIATBI OT pOCCHfICKHX HCTOYHUKOB.

Ecmm y ¢mnuma - pesumenta PO Her oOmaraembix HIADJI noxomoB, BbeUET HE
MPEI0CTABIISACTCA.
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I[J'IH IOJIYUCHHA COLMAaJIbHOIO M HMYIICCTBCHHOI'O BBIYETAa WM BO3BpaTa HajJlora IHUIIETCA
3asgBieHue. K HCMY IIpuiiararoT HGO6XOI[I/IMBIC JOKYMCHTBI: KOIIMK JOrOBOPOB, YCKOB,
KBHTaHHHﬁ, CBUICTCIIBCTB, y,Z[OCTOBCpCHI/Ifl, CIIpaBOK 4 T.nH.

3asiBIIEHNE HA COLIMAJIbHBIE BBIYETHI (KPOME 0JIarOTBOPUTEIBLHOCTH ), UMYILIECTBEHHBIH BBIUET
NP MTOKYIIKE JKHJIbSI MOXKET HMPUHATH paboTonaTens (MpeaBapuTeabHO MOTPeOyeTcs 3asiBUTh
B HAaJOrOBOM yBEJOMJICHHE O IpaBe Ha BBIYET, KOTOPOE HAJIOroBas caMa HaIllPaBUTh
pabortonarento. PaboTHuky 3a HUM He Hano uaTH). C OCTATBHBIMH IPUACTCS 00paIlaThes B
NDHC, opopmus nexnapanuto 3-HADJII.

A Kak TONyYUTh BBIYET B  YOPOUIGHHOM  IOPSAKE, PA3bACHUIM  JKCIIEPTHI
"Koncynprantllmtoc". Ecin y Bac Her noctyna k cucremMe Koncynerantllimtoc, momyuure
MPOOHBIN AEMOJIOCTYII. DTO OECIUIATHO.

JList TIoJTydeHusT CTaHIapTHOTO BhIUETA HYKHO MPEIOCTABUTh CBOEMY PabOTOAATEIO TOJIBKO
CBUJICTEILCTBO O POXJICHUM. 3asBieHUWE Ha craHaaptHeie BblueThl ¢ 01.01.2025 He
0hOpMIIAIOT.

CTaH,Z[apTHBIe BBIYCTHI

Yame Bcero odopmisitorcss mo mecty pabotel. IlpemocraBnstorcst exemecsyno. Cymma
3aBUCHUT OT KaTeropuu Hayioromiatenbinuka (ct. 218 HK PD).

Tabmuua. Pasmep u ycnoBus mojly4eHHs CTaHJAPTHBIX BEIUETOB

Komy nonoxeH Hanorosbli Bol4eT Ycnosusa npegoctaBneHns Cymma 13% ot
BblYeTa CYMMbI
BblYeTa

CtaHgapTHbIN BbiveT no 'TO

PaboTHuky, BbIMOHMBLLNE HOpMaTKBbl YKa3aHHbIA Bbl4eT npepocTaBnseTcs 3a 18 0002 340
ucnbiTaini (tectoB) BOCK "loToB K Tpyay W HaroroBbin nepvogn, B KOTOpOM pyo. py6.
0bopoHe", COOTBETCTBYKOLIME WX BO3PACTHOM NMPOU3OLLIIO HarpaxxgeHve

rpynne, U HarpaxaeHHble 3HaKOM OTNMYMSI, @ COOTBETCTBYIOLUMM 3HAKOM OTIIMYUS UIIU

Takke nvua, NoATBEPAMBLUME NOMYYEHHBIN 3HAK ero  MoATBEPXOEHUe, Mpu  YCrioBuu

oTnNNYMs NPOXOXAEHNS paboTHMKOM
AvcnaHcepmusaumm B COOTBETCTBYIOLLEM
KaneHgapHoOM rogy.

PaboTtogatenb BrnpaBe MNpPUMMEHUTbH 3TOT
HanoroBblil BbIMET €4WHOBPEMEHHO B
nobom MecsiLie Hanoroeoro nepvoga, Ho
He paHee Mecsiua MOATBEPXKAEHUS
paboTHMKOM NpaBa Ha yKasaHHbIA BblYeT

CTaHgapTHbIe BbIYETLI Ha cebs

Jlvua, nonyuuBlve nydeByd GonesHb w Ap.
3aboneBaHus, MHBaNMAHOCTb MU3-3a aBapuii Ha
MO "Mask" n HA3C

Hanuuve ypoctoBepeHusi, cnpaskun 06 3 000 py6.

nHBanuaHoctn (MCJ) B MecsiL 390 py®6.

Jlnua, nony4yumsLline MHBaNMAHOCTb Ha BOEHHOM

77



MOHHUTOPHUHI' CMH

CAMOPETYNUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAARCTBEHMHB X
NMEMCUOHHBIX @OoOHAQOB

cnyx6e npu 3awmute CCCP, PO
MuBanngsl BOB

YUYacTHUKM UCMbITAHUA  SIAEPHOTO  OPYXUsi B
atmocdepe (o 31.01.1963 r.), noasemHbIx Hannuue ygoctoBepeHus
UCMbITaHUIA SAEPHOTO OPYXUSI

Jlvksnpatopsl aBapun Ha YA3C,
paguaLmnoHHbIX aBapui Ha A0epHbIX
ycTaHoBKax kopabneit n Ha pAp. O0BOPOHHbIX
obbekTax

C6opLumkm sgepHbix 3apsgos (4o 31.12.1961 r.)

BoeHHOCnyXallue, YBOMEHHbIX C BOEHHOW
cnyx0bl, a TakKe NpuU3BaHHble Ha BOEHHbIE
cbopbl 1 npuHumaBLwmnx yvactne B 1988 - 1990
rogax B pabotax no o6bekTy "YkpbiTne"

Fepon CCCP n P® u nuua, HarpaxgeHHble Hanuuve yaocTOBEpeHUS 500 py6. B

. 65 py0.
opaeHom CnaBbl TpeX CTeNeHen mecsy,

YyactHukn BOB, ©6nokagHuku JleHuHrpaga,
Y3HWKW  KOHUnarepel, reTro, Ap. MecT
NPUHYOUTENBHOrO CoAepXKaHUst

MHBanuael c geTcTea Cnpagka 06 nHBanngHoctu
MuBanugpl | v 1l rpynn

Jlvua, nonyuuBlmve nydeByo GonesHb w Ap.
3aboneBaHusi, cBsA3aHHble C pagnaumen, 13-3a
aBapuii Ha AJC, BOEHHbIX aTOMHbIX OObekTax
UNN Ha SiAEPHbIX YCTaHOBKaxX

Hanwnune yooctoBepeHus

MepgnepcoHan, nocTpagaBlM NpU  OKasaHUn
MegnomoLum npu aBapum Ha YASC

[loHOpbI KOCTHOrO Mo3ra (Ansi CnaceHusi XXM3Hu
nogen)

BoeHHocnyxalwme, coTpyaHuku Pocreapaum,
OBO v nonvumu, noxapHole, OCUH,
paboTaBwme B 30He oOT4yxaeHus YAJIC,
nony4vsLLne npod3abonesaHus oT pagnaumm
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Jlnksnpgatopbl aBapum Ha 0O "Mask" n p. Teva

OBaKynpoBaHHble 13-3a aBapuii Ha O "Mask"
1n YASC nuua, Bkntovasa getemn

Pogutenn n
roccnyxatimx,
P® wnn npu
0bs13aHHOCTEN

Cynpyrm BOEHHOCHYXaLLMX
norm6wmx npu 3awmte CCCP, 6pak
UCMONMHEHUN WHBIX CMY)XeOHbIX

BOWHbI-MHTEPHALMOHANUCTLI, Y4acTBOBaBLIME B Hanuune yaocTtoBepeHus
B60eBbIX 4eNCTBUAX

CTaHgapTHble BblUeTbl Ha aeTen

Pogutensam (B T.4. MpueMHbIM) 1 UX cynpyram,
YCbIHOBUTENSAM,  OMeKyHam, noneymnTensM MpepoctasnsieTcs Jate

HecoBepLUeHHONeTHUX AeTer (Ao 18 neT) um cymmbl noxopa B 450 000 py6.
yyalmnxcsa o4Hon popMbl BO3pacToM A0 24 ner,

HEeecnoCoBHbIX AeTeil BHE 3aBMCUMOCTM OT EAMHCTBEHHbIM  poauTensm (B T..
WX BO3pacTa (ECrM OHM CyAOM Mpu3HaHbl MPYEMHbIM), OMEeKyHaM, NoneymnTensam
HeaeecnocobHbIMN)

Pooutensm  HecoBepLUEHHONETHUX  OeTel-
nHBanuaos nnu nieanuaos | u ll rp. - yyawmxcesa
o4yHOM opmbl  BO3pactoMm [o 24  ner,
HeneecnocobHbIX OeTell BHE 3aBUCMMOCTU OT
Bo3pacta (ecnm OHM  CyAOM  MPW3HaHbI
HeaeecrnocobHbIMN)

OnekyHam, noneyvnTensam, NpYeMHbIM
poauTensiM  HECOBEPLUEHHONETHUX  OeTel-
nHBanuaos nnu nieanuaos | u ll rp. - yyawmxcesa
O4yHOM copmbl BO3pacToM [o 24  reT,
HeneecnocobHbIX OeTell BHE 3aBUCMMOCTU OT
Bo3pacta (ecnu OHM  CyoOM  MPU3HaHbI

HeaeecnocobHbIMN)

n Cynpyram, He BCTYMUBLUMM B MOBTOPHbLIN

CAMOPETYNUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAARCTBEHMHB X
NMEHMCUOHHB X

@oHAQOB

pocTkenns PebeHka no

Ha 1-ro 182 py®6.
1400 py6.

B MecsL,

Ha 2-ro 364 py6.
pebeHka no

2800 pyb6.

B MecsiL,

Ha 3-ro wn 780 py6.
cneg.

neten

6000 py6.

B MecsiL,

12 0001 560
py6. B pyb.
mecsy,

12 000 1 560
py6. B pyb.
mecsy,
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Ecnu uctounukoB goxoma (paboToaaTeseil) HECKOJIBKO, HAIOTOILIATEBIIMK CaM BBIOUPAET,
KOMY M3 HUX OOPAaTUTHCS C IOKYMEHTAMH Ha BBIYET.

COL[I/IaJ'IBHBIe BBIYCTHI

['ocygapcTBO ompenenuiao HECKOJIbKO COIMANIbHBIX HAMpaBICHUM, pacxo/ibl Ha KOTOpPHIE
YAaCTUYHO KOMITEHCHUPYIOTCs 3a cueT yrmiadeHHoro HJIDJI. OcoOGeHHOCThIO 3THUX BBIYETOB
SBIISIETCS TO, 9TO uX JTUMUT B 150 000 py6. 3a 2024 rox (120 000 py6. 3a 2023 rox, 3a 2022
romx) - oOOmUHA, T.e. TPUMEHSAETCI KO BCEM COIBBIYETAM OJHOBPEMEHHO, KpOME
JIOPOTOCTOSIIETO JICYCHHsI, HA KOTOPOE OTpaHMYCHHE HE PACHpPOCTPAHSCTCS, M OO0ydYeHUS
JIeTel, OrpaHUYCHHOTO IPYTrUM JUMUTOM (a03. 7 1. 2 cT. 219 HK P®D).

Ecth mononHuTENbHBIC TPEOOBAHUS:

[0 pacxojaM Ha oOyueHHe y OopraHu3aluu oOpa3oBaHUs JOJDKHA ObITh juueH3us, 1 UIT
nocrarouno Beimucku u3 EI'PUIT Ha 00pa3oBaTenbHYIO JesITEIbHOCTD;

Ha CyMMYy JICYCHUSA MENYUYPEKIACHUS BBINMCBHIBACT CIELUAIBHYIO CIPABKY Ul HaJOTOBBIX
OpraHoOB, Ha JIEKApCTBA HYKHBI PELIECTITHI;

HauyWHas ¢ pacxojioB, nmpousBeneHHbIX ¢ 01.01.2024, nj1s moATBEPKACHUS ITpaBa Ha COLIBBIYET
Ha MEJWIIMHCKUE YCIYyTH HEOOXOIMMO TIPHUIIOKUTE TOJIBKO CIIPaBKY 00 OIIaTe METUITUHCKUX
yenyr s npencrtaBieHus B MOHC, BeimaHHyro MeauuuHckod opranuzanmeit m NI,
OCYUICCTBIISIONUMH MEIUIIMHCKYIO JESTEIBHOCTh, MO0 (OopMe, YTBEPKICHHOW MPHKA30M
@®HC Poccun ot 08.11.2023 Ne EA-7-11/824(@);

JIOTOBOP JOOPOBOJIBHOTO CTPAaXOBAHUS JKU3HH JIOJDKEH OBITh 3aK/IIOUCH Ha CPOK HE MEHee 5
Jer.

Tabmuia. BeraeTsl o coranibHBIM pacxoiam

Hanpaenenne MakcrMmarnbHas cymma BblveTa MakcmanbHasi cymma Hanora
K BO3BpaTy

Jleyenue, Kpome poporocTosiwero, 150 000 py6. 3a 2024 r. (120 000 19 500 py6. 3a 2024 r. (15 600

CTOMMOCTb NeKapcTB No peuenTy nevawero py6. 3a 2023 r., 3a 2022 r.) py6. 32 2023 r., 32 2022 r.)

Bpaya (cebs, HecOBepLUEHHONETHUX AeTew,
NoAoNeYHbIX, poanTeENen, Cynpyros)

HoporocTosuiee neyeHve (cebq, Jiumnta HeT, B npegenax HOA®JT ¢ cymmbl dakTnyecku

HECOBEPLUEHHONETHUX AeTen, NOoAOoMNeYHbIX, hakTnyeckn NPOV3BEAEHHbIX NPOU3BEAEHHbBIX PacXxo4oB, HO

poauTenem, cynpyros) pacxopnos, HO He Bbllle He Oornblue yaepXaHHOro C
Hanoroobnaraemoro goxoga paboTHuka HO®J

19 500 py6. 3a 2024 r. (15
Csoe oby4eHue, obyyeHme bpaTbes, cectep 150 000 py6. 3a 2024 r. (120 000 600 py6. 3a 2023 r., 3a 2022
(MONHOPOAHBIX M HENOMHOPOAHBIX) A0 24 neT py6. 3a 2023 r., 3a 2022 r.) r.)

OOyueHne peten (ObiBLIMX noponeyHbix) Ao Ha kaxgoro pebeHka cookynHo 6 500 py6. 3a 2023 r, 3a 2022
24 net, a Takxke onekaemblX, NOAONEYHbIX A0 Ans 0boux poautenei: r.;

18 ner 50 000 py6. - 3a 2023 r., 33 2022 14 300 py6. 3a 2024 .
r.;

110 000 py6. - 32 2024 r.
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3TN cymmebl ¢ BbldeToM B 120 py6.
000 wn 150 000 py6. He
cyMmmupyeTcs

bnaroTBOpMTENBHOCTL He bonee 25% oT goxoaa 13% ot 25% oT noxona

19 500 py6. 3a 2024 r. (15
B HMN® (3a cebs, 150 000 py6. 3a 2024 r. (120 000 600 py6. 3a 2023 r., 3a 2022
neayuek, py6. 3a 2023 r., 3a 2022 r.) r.)

[eHCMOHHbIe B3HOCHI
aeTen, Cynpyros, poauTeneu,
6abyLuek, BHyKOB)

19 500 py6. 3a 2024 r. (15
150 000 py6. 3a 2024 r. (120 000 600 py6. 3a 2023 r., 3a 2022
py6. 3a 2023 r., 32 2022 r.) r.)

B3Hockl Ha HaKONUTENbHY0 NEHCUo

150 000 py6. 3a 2024 r. (120 000

MpoxoxaeHne He3aBUCUMON oueHkn py6. 3a 2023 r., 3a 2022 r.)

KBanudmkaumm

19 500 py6. 3a 2024 r. (15 600
py6. 3a 2023 r., 3a 2022 r.)

OcTarok colBbIYETA, HE UCIIOIB30BAHHBINA B COOTBETCTBYIOLIEM IIEPUOAE, HA CIETYIOIUI roJ
He nepeHocurcs. [1o pacxoam U3 MaTKanuTaga BO3MEIIEHUE HE OCYILECTBIISCTCS.

[IpaBo Ha UMYIIECTBEHHBIN HAJOTOBBIN BBIUET

Paznuuarot 2 BUJa UMYIICCTBCHHBIX BbIUCTOB: IIPU IMOKYIKE HCABUKUMOCTH U IIPU IMMPOAAKE
HMyHIeCTBaA. CYMMBI JIMMUTOB 110 HUM PAa3HBIC. Ycaopus mpeaoCTaBJICHUA IICPCYHUCIICHBI B CT.
220 HK PO.

Tabnuna. Beryetsl o caenkaM ¢ UMyIIECTBOM

Kto BrpaBe YCcnosus MakcumanbHas cymma MakcmmanbHas
BOCMO1b30BaTbCS BblyeTa, pyob. cymMmMa K BO3Bpary,
py6.
Mokynatene >xunon MNMpaBo Ha BblMeT npu  nokynke 2 000 000 260 000
HEeABWXMMOCTHU KBapTMpbl T ap. Xuromn .
(kBapTUMpHI, OOMa, HEABMXXMMOCTM  BO3HMKaeT,  ecnu HeuspacxoposaHHsiit
KOMHaTbl, [O0NnerW B YYaCTHUKM CAEenKkm g OCTATOK Bbl4eTa
nepeHocuTCs Ha

HUX), B T.4. 3eMnu B3aUMO3aBUCUMbI (He onuskue M
noa MXKC POACTBEHHNKN). cnefyownn ron

Mpn  BO3BeAeHUWM  HeOBMXKMMOCTU

npuHUMatoTCs pacxogbl Ha

CTPOUTENBLCTBO, npu noKynke

He3aBepLUEHHOro Xunnoro goma (nocne

perucTpauuy npaBa COGCTBEHHOCTM Ha

XWIOW IOM) - 3aTpaTbl Ha OTAENKY.

BblyeTbl, NpaBO Ha KOTOpbIE BO3HWKITO

He nosxe 31.12.2013,

pacnpocTpaHsalTca  Tonbko Ha 1

00bEKT HEABWKMMOCTM
3aemuymk, Bblver Ha cymmy  ynnadeHHbix 3 000 000 390 000
ynnayvBaroLL i MPOLEHTOB, MpW  YCNOBWM,  4TO .
NPOLEHTHI no KpeauTHbIE, 3aeMHble cpencTea HewspacxoposaHHeli

ocTaTok BblYeTa
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Kpeautam M 3aMiMam uspacxodoBaHbl Ha npuobpeTeHue nepeHocuTcs Ha
(no unoteke) XKUNOW HEABWXMMOCTU, B T.M. 3eMnu crnegywowuin  rog.  Ecnm
noa UXKC. npaBoO Ha BbIYET BO3HMKIIO

He no3xe 31.12.2013 r.,

MpaBo Ha HanoroBbii BbIYET (I'Ipl:l pasmep BbINeTa He
nokynke — KBApTMPbl MM MHOW ooy ey,

HeaBWKMMOCTH) no MMNOTEYHBbIM
npoueHTaM MOXHO 3asBUTb 1 pas B
XKM3HW B OTHOLUEHUW TOMBKO OAHOrO

obbekTa
MmyLiectso HaxoauTcs B
COOCTBEHHOCTM CBbilWe npeaensHoro MNonHas ctommocTb 0

cpoka BrageHua (5 ner; Ana obbekTa
NpuBaTU3MPOBAHHON,  Hacnegyemon,
Nony4YeHHoN no peHTe nnu
nonmyyeHHon B pgap OT  6nuskux
POACTBEHHUKOB  HEABWXUMOCTM, a

Takke ecnu B COBCTBEHHOCTW Ha Aaty
rocpernctpauMn  nepexoga  npasa
cobCTBEHHOCTM Ha npogaHHoe
MMYLLECTBO He HaxoguTCA  WMHOro

Xunbst - 3 roga, ct. 217.1 HK P®)

1 000 000 wnm B cymme

pacxonos Ha 130 000 wvnn 13% ot
npnobpeTeHne CyMMbl pacxogoB Ha
(noaTBEPXAEHHbIX npnobpeTeHne
OOKYMEHTanbHo) (noaTBEPXKAEHHbIX
[OKyMeHTasbHO)

Mpu BnageHun umyuiectsom Gonee 3
ner [NonHasa ctoMmocTb 0

Mpu BnageHun nmywectsom meHee 3250 000 wnm B cymme 32 500 winm 13% ot

ner pacxoaos Ha CyMMbl PacxOfoB Ha
npuobpeteHue npuobpeteHne
(noaTBEPXAEHHbIX (noaTBEPXAEHHBIX
OOKYMeHTarbHO) [OKyMeHTasbHO)

[TpodeccnonanbHbie BHIYETHI

[TpenHazHaueHsb! 1)1 UL, TOJYYaIOIIUX JTIOXO/bI OT CBOEH MpodeccnoHalIbHOMN 1eATeIbHOCTH
(ct. 221 HK P®). Teepnas cymma BblUETa B 3aKOHOJATEIbCTBE HE IPOIHUCAHA, HO
OTpaHHYEHUS BCE K€ €CTh!

MMpEaOCTaBIAOTCA b0 B CyMME pacxodoB, OTHOCAIIUXCA K HpO(I)CCCI/IOHaJIBHOI‘/’I
JACATCIIbHOCTH, oo B IMPOUCHTAaX OT MOJYYCHHOI'O 10X04a 110 HOPpMAaTUBY,

BBIUET HE MOXET OBITH OOJIBIIIE JOXO/IA.
3arpaThl JODKHBI TIOATBEPKAATHCS COOTBETCTBYIONIUMHE JIOKYMEHTAMHU.

Tabmuna. [IpodeccroHalbHBIE BBIYETHI

KTo nmeeT npaBo Ha Bbl4eT Paamep BblueTa
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MHauBuayaneHble npeanpuHuMaTteni Cymma NOATBEPXKAEHHbIX [OKyMEHTarbHO
pacxodoB, HO He 6onee CcymMMbl [OXOOOB OT
peatenbHocTn UM, nub6o 20% ot goxopa (ecnu
pacxonbl AOKYMEHTanbHO He NOATBEPXAEHbI)

l‘|aCTHOI'IpaKTl/‘IKyI'OLI.I,I/Ie HOTapuycChbl Tonbko B CyMMe NOHEeCEeHHbIX pacxonos

AgBokart, yuypeanBLUMIA aABOKATCKUIN KabuHeT

Jlnua, 3aHMmarowmecs YacTHOM NpakTUKoOn

Wcnonuutenn no pgoroBopam [TIX Ha BbinonHeHue paboTt B cymme dakTnyeckux pacxonoB Ha BbIMOMHEHUE

(okasaHue ycnyr) paboT (oka3aHue ycnyr)
ABTOpPbI NIUTEpAaTYPHbIX NPOU3BEAEHNI B cymme nopTBepxaeHHbIX pacxonos nnmbo 20%
oT goxofda

WcnonHuTtenu nponsseaeHuin nntepartypbl 1 UICKyCCTBa
Cosgarenu Hay4HbIX TPYO4OB U pa3pa60TOK

Cospatenu  XyaoXecCTBEHHO-rpadmyecknx  n3obpaxeHun, B cymme noateBepxaeHHbIX pacxogoB nmbo 30%
oTopaboT, NnponssBeaeHNin apxMTekTypbl 1 paboT No AusariHy OT foxoda

Co3paTtenu ayavoBu3yanbHbIX NMPou3BedeHui (KMHO, BMAOEO-,
TenedunsMoB)

MsobpeTtatenn, cosgatenn  NpOMbIWNEHHbIX — 06pa3suos,
nonesHble mogenun (K pgoxogy 3a nepeBble 2 roga
UCMONb30BaHWs)

CKynbnTopbl, CO3AaTENN NPOU3BEAEHUIA XKMBONUCU, rpadouku, o
B cymme nopTBepxaeHHbIx pacxonos nmbo 40%
0POPMUTENBCKOrO U AeKOpaTUBHO-MNPUKIAAHOTO UCKYCCTBa, oT noxoza

TeaTpanbHbIX U KNHOAEKOpaumin

Cospatenu MY3bIKanbHO-CLIEHNYECKMX npov3BeaeHuin
(banetoB,  My3blkanbHbIX ~ KOMeOuW, onep), B  TM.
CUMMOHUYECKNX, XOPOBbLIX, KaMEpHbIX, AN  OyXOBOro
OpPKECTPa, OpUrMHANbLHOM My3blkM AN KMHO, Teatpa wunu
BNnaeodunbLmoB

Cospatenu npouux My3blKanbHbIX Npou3BeaeHun (Bkntoyas B cymMMe noaTBepkAeHHbIX pacxonoB nubo 25%
NOAroTOBMEHHBIE K ONYyGNNKOBAHMIO) oT Aoxoaa

B cymmy pacxonoB moxkHo BkitouaTh Haioru (kpome HIADJII) u B3Hock Ha OIIC u OMC,
OTHOCAIIMECS K TPOPECCHOHATBLHOM e TebHOCTH.
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I/IHBCCTI/II_[I/IOHHBIC BBIYCTHI

Pa3mep BbIYETA 11O MHBECTBIIOKEHUSAM U IIEHHBIM Oymaram npusefeH B cT. 219.1 HK P®. On
IPEOoCTaBIIAETCS. IPUOOPETATENsIM LIEHHBIX OyMar M JIiam, pa3MeIlaBlIIMM CBOU JIEHEKHbIE
cpeacta Ha MW C (MHauBUlyalbHOM MHBECTUIIMOHHOM CUETE).

Paspenieno nanorooGnaraemyio 0a3y yMEHbIIATh:

1) Ha MOJOXKUTENIbHBINA pe3yJIbTAaT OT MOTallleHUs (peanu3aliu) OTACJIbHBIX BUJIOB LIEHHBIX
Oymar Ha OpraHM30BaHHOM PBIHKE, €CJIM OHU OBUTM B COOCTBEHHOCTH OoJjiee 3-x et (cymma
JUisi OyMar C OJHMHAKOBBIM CPOKOM BIIQJICHHS OMPEICNSICTCS YMHOKEHHEM KOJMYeCTBa
noytHbIX JeT BiageHus Ha 3 000 000 py06., ¢ pa3HBIMH CPOKaMH BIIAJICHUS - TIO CIICIIUATIBLHON
hopmysre);

2) Ha cyMMY, M3HAYaJIbHO BHECEHHYIO Ha MHBECTCUET, OTKPHITHINA A0 31 mexabps 2023 roxa,
HO He O6oxee 400 000 py6. B rox (BeryeT Tuma A) - IpH YCIOBHH, YTO CUET €IWHCTBEHHBIMH, 32
UCKIIIOYCHHEM CIIy4aeB MpekpaiieHus gorosopa c¢ 3akpsitueM NUHNC u mepeBomom Bcex
aKTUBOB, yunThiBaeMbIXx Ha crapoM UUWC, na npyroit Bamr MVC. Ecnu noroBop Ha BeleHue
NHC mpekpaiiieH paHee 3aKI0YeHUs] HOBOTO JoroBopa Ha Benenue MWC unu B oguH 1eHb,
TO JIAaHHOE YCIIOBUE COOJIIOIaeTCs;

3) Ha MOJIOKUTENIBHYIO pa3HUIly, MOJIYYEHHYIO [0 OIEpalusiM Ha 3aKpbIBArOILEMCS
uHBectcuere (Bbryet Tuna b) -ecnu on 6611 OTKpHIT 10 31 nexabps 2023 roxa, Ha cpok Oosee
3 JIeT ¥ IUIATEeNBIIMK HE I0Jb30BAJICs B MIEPUOJE NEHUCTBUSA JOTOBOPA BHIYETOM, YKA3aHHOM B
n. 2. Ilpy 3TOM TOJOXHUTENbHBIA (PUHAHCOBBIH pPE3YyIbTAT MOJYYEH IO OIEpaIHsIM,
yuntbiBaeMbIM Ha MMC no norosopy Ha Beaenune MNC, 3axmouennomy nociue 01.01.2014.

NUC, otkpeiThiii HaunHas ¢ 2024 r., kak npasuio, HazsiBaroT UUC-3. MaauBumayansHbIi
MHBECTULIMOHHBIN CYET TPEeThero Tuma mnpejacrasiser codoil HoBeli Bu UWC, kKoTOpBIi AaeT
HaJIOTOILIATENbIIMKY MPaBO Ha JBa BU/JA HAJIOTOBBIX BBIUETOB (MIOXO0XH Ha BbIUETHI THMA A U
b, HO HEMHOT0 U3MEHEHBI YCIIOBUS).

C 2024 r. BbIUET B CyMMe CpeCTB, BHECeHHbIX HA MMC, MOXHO MOJTy4YUTh 1O JI0rOBOPY Ha
Benenne MNC, 3axnouenHomy B 2024 1., Ipy yCIIOBUM NPEICTABICHUS B HAJIOTOBBIM OpraH
10 30.04.2025 zasBnenus. Yciosue 06 otkpbitun UUC no 01.01.2024 B Takom ciayuyae He
npumensercd. [Tocne npencraBieHns 3asBIE€HNS Bbl HE UIMEETE IIPaBa 110 COOTBETCTBYIOIIEMY
JIOTOBOPY Ha MOJY4YEHHE BbIYETA Ha JOJTOCPOUYHBbIE COEPEKEHUs IPaXJaaH B CYMME CPEJICTB,
BHeceHHbIX Ha MMC.

Hroru

Takum O6p8.30M, OOIHOMY U TOMY XK€ (l)I/I3I/I‘IeCKOMy iy MOTyT NpCAOCTaBIIATBCS PA3HBIC
BBIYUCTEI, HO C YYETOM OrpaHquHHﬁ, YCTAaHOBJICHHBIX HAJIOT'OBBIM 3aKOHOOATCIIECTBOM. OlIHI/I
N3 HUX MPEAOCTABIAKOTCA B TCUCHHUC T0Ja, APYTruC JIMIIb IO €ro 3aBCPIICHUMU. HpaBo Ha
BBIUCTHI JOJIDKHO IMMOATBEPKAATECA TOKYMEHTAJIBHO.

https://spmag.ru/articles/kto-imeet-pravo-na-nalogovyy-vychet
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KommepcaHnmsb, 25.06.2025, OueHka Onsi ceaoux

Lo koHuya 2025 200a Ha pocculicCKoM (hUHaHCOBOM PbIHKE MO2ym os18UMbCS
Henybnu4Hble peldmuHau, paspewarouwue baHkam ebidagamb Kpedumbl KOMAaHUSIM,
Komopbi€e o pa3HbIM fpuvuHaMm He Mo2ym ny6u4yHO packpbimMb C800 hUHaHCOB8YH
om4yemHocme.

3aKkpeIThie KpeauTHbIC pedTUHru B Poccun 3ampemensl. bank Poccuu nepBeiM oduimanbHO
NPEIOKIII  HAa 3aKOHOJATEIbHOM YPOBHE IMPEAYCMOTPETh BO3MOXKHOCTh MPUCBOCHUS
KPEAUTHOTO peiiTuHra 6e3 pacrnpocTpaHeHuss HHGOPMAUU O HEM HEOTPAHUYEHHOMY KPYTy
mut. COOTBETCTBYIOIIAs WHUIMATHBA ObLIa OMyOJIMKOBaHA B CEHTSOpE MPOIIOro Toaa B
npoekTe «OCHOBHBIC HAMPABJICHUs pa3BUTUS GUHAHCOBOTO phiHKa P® Ha 2025 ron u nepuon
2026 u 2027 rogoB».

Wnero noanep)kanu peMTUHIOBBIE areHTCTBA. «BOT yke rox mMbl B 04€Hb KOHCTPYKTUBHOM
B3aumoseiicteun ¢ bankom Poccum paGoraem Haxg HOBBIMEH (DOPMYJIMPOBKAMH U yKe
npubimxaemcs K puHany»,— coobmmna « b-banky» renepanbubsiit qupexktop AO «kenept
PA» Mapuna YekypoBa, 0JJUH U3 TJIaBHBIX MHUIIMATOPOB HOBOBBEICHUH.

Kak ona mosicHmiia, ¢ caMoro Havajia MOJBOJIHBIA KaMeHb ObUI 3aJI0’KEH B CaMOM 3aKOHE O
PEUTHHTOBOW JESITEIHHOCTH, B KOTOPOM COJEPXKUTCS MpsIMOe TpeOOBaHHME O TOM, YTO BCE
KpPEeIUTHbIE PEHTUHIM JOJDKHBI ObITh MyONMMYHBIMHM. «DTO OB Takoil 06a30BBIA MOCHLI,
OCHOBAHHBIM Ha TOM, YTO PEUTHHTH, IO CBOEH CyTH, SBISIOTCS WHCTPYMEHTOM PACKPBITHS
uHpopMalLuu Mpu NyOIMYHOM pasMmelieHuH jaosra. JKW3Hb NOKaszajla, 4TO TaKoOW MOJXO0.
CIIMIIKOM OJHO3Ha4yHbIA. W pBIHKY XO0Tenoch Obl Kpacok MoOoblIe»,— J100aBUiia TOCHoXa
Yekyposa.

C ee cnoB, NepBbIMU, KTO MOMPOCHII PEUTUHIOBbIE ar€HTCTBAa O TAKOT'O PO/a MHCTPYMEHTAX,
ObUIM  aKIMOHEephl KOMIIaHUM, OCOOEHHO XOJAMHIOB, KOTOpPBIE XOTEIM MOJIYYHUTh
HE3aBUCHMOE CYXJECHHE B OTHOUIEHHMM (PUHAHCOBOTO COCTOSIHMSI JIOYEPHUX KOMIIAaHUMN
XOJJMHIOB M JPYIrMX KOMIIAHUM C HENpsAMOM CTpyKTypod BuaaeHus. [Ipm stom um
COBEpPUIEHHO HE HYXHO ObUIO, YTOOBI OSTH OLIEHKH TPAHCIUPOBAIUCH BOBHE, U
IPENoNarajoch MCMONb30BaTh WX HWCKIIOUUTENIBHO Kak OEHUYMAapK JUIsl BHYTPEHHETrO
notpebdnenus. «OnHaKo B CHIly JEHCTBYIOIIErO 3aKOHOJATENbCTBA Mbl HE MOIUIM OKa3aTh
TaKylo yciIyry»,— 3aMmeruina Mapuna Yekyposa.

[TozmHee akTyalbHOCTH BOIpOCAa BBIPOCTA W3-3a CAHKI[MOHHBIX pPHUCKOB. Kak wu3BecTHO,
MHOrHe komnanuu nocie Hayana CBO 3akpbuii CBOIO OTYETHOCTH, HO ISl B3AMMOJIEUCTBHS C
OTPAaHUYEHHBIM KPYTOM KJIIMEHTOB WJIM KOHTPAreHTOB HYXKHBI OBLIM KaKHWe-TO HE3aBUCHUMBIE
HenmyOIruHbIe OlleHKU. Takas 3akpbITast HHPOpMAIIHs Hy»KHa ObUIa HEe TOJIBKO KPEAUTYIOUIM
0aHKaM, HO M aKIIMOHEpPaM KOMITaHHH, KOHTPAreHTaM I10 CIIeJIKaM, a TaK)Ke MPU Pa3MeIeHUH
myOIMYHOTO J0ITa.

[To muenuto Mapunbsl YekypoBoii, emie oaHa 0oJbllas rpynna HHTEPECAHTOB HEIyOINYHBIX
PEUTUHIOB — 3TO KOMIIAHUH, KOTOPBIE BIIEPBbLIE IOJIYYaIOT KPEAUTHBIM PEUTUHI. Y HUX B
OOJIBIIMHCTBE CIIy4aeB OYEHb CMyTHOE MPE/ICTAaBICHUE O TOM, KaK BBITJIIUT UX OM3HEC uepe3
[IPU3MY PEWTHHIOBOIO aHajau3a, M 3a4acTyl0 HMX CAMOOLEHKAa U OXUAAHUSA HECKOJIBKO
3aBbllIeHbl. [locne nomyuenus: peiiTuHra OpIBaeT, YTO HEKOTOPBIX IMOCTUTaeT pa3oyapoBaHUE.
N o0s3aTenbHOE  PAaCKpBITHE KPEAUTHOTO pPEUTHMHra SBISEeTCS s HHUX BechbMa
yyBCTBUTENbHBIM. [locne 3Toro Hepenko oHM OoJbllle BOOOIIE HE XOTAT UMETh el C
PEUTHHTOBBIMU areHTCTBAMHU, IIPEJOCTABIATH UM HH(OPMAIIHIO.
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«IIpuyeM nNpUYUHBI KOHCEPBATHUBHBIX OIICHOK AareHTCTBa MOTYT OBITH JIOBOJIHO JIETKO
ycTpanuMbl. Hampumep, mioxo cnuemanu (UHAHCOBYIO MOJENb H3-3a TOrO, YTO HET
COOTBETCTBYIOIIUX CIEIHAIMCTOB, UJIM B COBETE JUPEKTOPOB HET HE3aBUCUMBIX TUPEKTOPOB,
WM HET MaTPHIIBl PECKOB. DTO BCE MPOOJIEMBI, KOTOPbIE KOMIIAHUS MOKET caMa YCTPAHHTH B
TEUEHHUE TOJa M MOTOM NPHHTH HA TOJHOLCHHBIA NMyOMuuHbId pedTuHr. U 3TO, HaBEepHOE,
caMas MHOTOYHMCJICHHAsh TpyIla HWHTEPECAHTOB TMOCIE AaKUHUOHEPOB»,—  3aMeTuja
renepanbHblid 1upekTop AO «kcnepT PAy.

KoneuHo, 6aHKHpOB, PyKOBOJHUTENCH W AaKIMOHEPOB KOMIIAHUH HHTEPECyeT, KakuM Oyjaer
MexaHu3M BHelpeHus. «Hukakux rio0anbHbIX HOBOBBeneHUH He Oyzaer. [Ipocto nobasurcs
HOBBII HMHCTPYMEHT, IIOJIHOCTBIO QHAJIOIMYHBIA KPEIUTHOMY PpEUTHHIY, HO B IUIAHE
PAaCKpBITUSL KOTOPOTro OyAyT OCOOEHHOCTH M OrpaHuYeHus. B yacTHOCTH, peHTHHT U mpecc-
penu3 o pEeUTHUHrOBOM JEHCTBUM HE OyAayT nyOJIMYHO pacKpbhIBaTbCsl areHTCTBOM.
Pelitunryemast koMnanust OyJeT OnpeaessTh OrpaHUYEHHOE YHCIO U MMEHA TeX, KOMY 3TOT
peUTHHT  MOXeT ObITh  packpblT. Hanpumep, perynstopy, OaHKaM-KpeauTopam,
IIPEICTAaBUTENAM aKLIMOHEPOB, KIIIOUEBBIM KOHTpareHTaM. [Ipeamosaraercsi, 4To B 3aKOHE
OyZeT OrpaHu4eHO YHCIIO JIMI, KOTOPHIM OYJeT pacKphIBaThCS PEHTHHI»,— TOSCHUIA OJHH
13 aBTOPOB 3aKOHOIIPOEKTA.

«Hanetoch, k ocennm Mbl ¢ bankom Poccum m Mundunom P®D Qunramusupyem TeKCT
3aKOHOIPOEKTA, [IOTOM CEPHs COTJIACOBAHUM C MUHUCTEPCTBAMU M BEIOMCTBAMHU, MOJyUYECHHE
3aKiroueHus ot npasutenbcTBa PO. U nanee nokyment nocrynut ['ocaymy»,— cooOuuia
Mapuna Yekyposa. OHa OKuIaeT, 4To AEMyTaThl A0 KOHIIA 3TOT0 I0Ja CMOTYT OIIEPATUBHO
IIPOBECTU TPU YTEHUsI 3aKOHOINPOEKTA, MOCKOJIbKY ATOT HOBBIM MHCTPYMEHT OyAET O4YEHb
BOCTPEOOBaH POCCUNUCKUM (DUHAHCOBBIM PHIHKOM.

Cepreii ApTremMoB

https://www.kommersant.ru/doc/7833390

PUA Hoeocmu, 24.06.2025, HakazaHue e YK P® no kommep4yeckou,
Haso2oeou u baHkoeckolU maliHe yxecmo4Yyaemcsi

lMpesudeHm Poccuu Bnadumup [lNymuH nodnucan nonpasku 8 Ya05108HbIl
KOOeKC, yxecmoyaruwue HakaszaHue 3a [10csieamesisCmeo Ha KOMMEPYECKYI,
Hanozosyr unu baHkosckyto matiHy. Coomeemcmesyouuti O0OKyMeHM pasMeweH Ha
catme oguyuasrnbHo20 ornybnukogaHus rpasosol UHgopmayuu .

[TonpaBku BHeceHbl B craThio 183 "He3akoHHble MoslyueHHWE W pas3IJiallleHUE CBEJECHUM,
COCTaBJIAIOLINX KOMMEPUECKYI0, HAIOTOBYIO WM OAHKOBCKYIO TalHy".

bonbiie Henb3st OyneT oTaenaThes WTPaGoM 3a 3TU AESTHUSI, €CIM OHU COBEPIIEHBI TPYIIOi
JUL 110 MPEABAPUTEIILHOMY CrOBOPY WM OPraHU30BAaHHOW T'PYIIIOW, a PaBHO NPUYUHUIIN
KpPYMHBIN yIIepO WM COBEPIICHBI U3 KOPHICTHON 3aWHTEPECOBAHHOCTH.

VYcraHaBiaMBaeTCsl Haka3aHWE B BUJE NPUHYIUTEIBHBIX PaOOT HAa CPOK 1O TATH JIET ¢
JUIIEHWEM TIpaBa 3aHUMaTh OINpEeNIEHHbIE JOKHOCTH WM 3aHHMAThCS OMpPENeIeHHON
JeSITebHOCTBIO Ha CPOK JI0 TpeX JIeT Ju00 JuIIeHrne cBOOOIbI Ha CPOK OT ABYX JO IATH JIET
co mrpadpom 10 5 MWIUIMOHOB pyOsell Wi B pa3Mepe 3apIulaThl WIM HHOTO J10X0Ja
OCY>KJICHHOTO 3a IePHOJ 10 IATH JeT 1100 6e3 TaKOBOrO.
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A eciu TpecTyIUIeHHE TIOBJIEKJIO TSXKKME [MOCIEACTBHS, TO Haka3aHueM OyayT
NPUHYIUTENbHBIE PA0OTHI Ha CPOK A0 IATH JIET JHO0 JUIIeHne cBOOOIBI HA CPOK OT TPEX 10
cemH JieT co mrpadom oT 1 MUIIIMOHA 10 5 MIJIJTMOHOB pyOJiel WK B pa3Mepe 3apIuiaThl U
MHOT'0 JI0X0/1a OCY’KJCHHOTO 3a MEPUOJ OT OJHOTO r0JIa JI0 MATH JIET THO0 6€3 TaKOBOTO.

ABTOpBI MONPABOK OTMEYAJIH, YTO Ha3HAYaBLIMECS 3a TaKWe MPECTYIICHUS HaKa3zaHUs ObLIU
HECOIMOCTAaBUMBI C WX OOINECTBEHHO OMACHBIMU MOCIEACTBHSIMH, B PE3ylbTaTe Yero poc
"yepHBIA PHIHOK' HE3aKOHHOTO 000pOoTa MH(POPMAIIMH, a MPOTUBOIIPABHBIC ACSHUS B TaHHOU
00J1aCTH HOCWJIM PELUIUBHBIN XapakTep.

PUA Hoeocmu, 24.06.2025, KabmuH P® c¢ 25 urwoHs no 1 urns
abcopbupyem nukeudHocmsb baHkoe Ha 55 mnpad py6 - LB

GaHk Poccuu oxudaem, 4ymo npasumesiscmeo 3a rnepuod ¢ 25 urwHs no 1
urornis abcopbupyem rnukeuOHocmb 6aHKOBCKO20 cekmopa Ha 55 munnuapdos
pybned, cniedyem u3 rpo2Ho3a, ornybriukoeaHHo20 Ha catme L6 P®.

NMeHHO Ha 3Ty CyMMy YBEIHWYaTCsi OCTAaTKM CpEACTB Ha CuUeTax pPacCHIMPEHHOIO
npaButenbcTBa B banke Poccuu . Jlo atoro, ¢ 18 o 24 uroHsi, mpaBUTEILCTBO, MO olieHke L1b,
abcopOMPOBAIIO JIMKBUIHOCTH OAHKOBCKOTO CEKTOPA TaKXKe Ha 55 MUITHAPIOB PyOIei.

VYMEHBIICHHE OCTAaTKOB CPEJCTB KPEAUTHBIX OpraHM3alliii Ha KopcueTaxX, OTKPBITHIX B L6 B
pyonsax, coctaButr 29 mwumapaoB pyOsieill. YMeHblieHue oObeMa HAJIMYHBIX JICHET B
oOpamienun BHe banka Poccnu TOHM3HUT JIMKBHIHOCTH OaHKOBCKOTO CeKTopa Ha 37
MUJUTHAPIOB PyOIIeil.

OpnnoBpemenHo L[b onienuBaet pa3mep abcopOMpoBaHUs TUKBUAHOCTH 110 CBOUM OIEPALIUAM
c OaHkamH (BKIIIOYasi peryJUpOBaHHE OOS3aTEIBHBIX PE3€PBOB) B MPEACTOSAILINA MEPHOI B
1,043 tpuminona pyomei.

C yderoMm paspbiBa MEXIy CIPOCOM M TMpeioxkeHueM OaHKOBCKOW nukBugHOCTH LB
YCTaHOBUJI JIMMUT Ha PHIHOYHBIE OTEpaIiy o a0COpONPOBAHUIO JTUKBUIHOCTH Ha CPOK OJTHA
Henens B ooveme 1,09 tpunnmona pyoneit.

bank Poccuu ¢ nexabpst 2012 rona my6aukyeT mporao3 GpakTopoB JIMKBUIHOCTH Ha HEAETIO B
LEJISIX MOBBILICHUS MPO3PAYHOCTH CBOEH NEATEIbHOCTU M YIyUIIeHHUsS WH(OOPMUPOBAHHOCTH
YYaCTHHUKOB PbIHKA 00 ONEpalvoHHOM MpoLeaype 1eHeKHO-KPEAUTHONW NOTUTUKH.

PUA Hoeocmu, 24.06.2025, [ocOyma cez200Hs1 paccmompum
npoekm Osis1 3aw,umabli npae 0o/mHKHUKoe 6aHkoe u M®O - BosioOuH

locydapcmeeHHass [yma 60 6MOPHUK rpucmynum K pPacCMOmMpPeHUro
3aKoHoripoekma o 0orofIHUmMenbHOU 3awume npae epaxoaH, Mosb3yrUWUXCS
ycriyzamu KpeOUmHbIX U MUKPOGUHaHco8bix opaaHu3ayuli (M®QO), obssbiearowjuli
makue opeaHu3zayuu om4yumbsigamscs neped @edeparnbHol cryx6ou cydebHbIx
npucmasos (PCCII) Poccuu o ceoel dessimesibHOCMU M0 8038pamy rnpocpoOYeHHOU
3adosmkeHHocmu, coobwun npedcedamerb ['ocOymbl Bsyecriag BornoduH.

"CeromHss TPUCTYNIUM K  PAacCMOTPEHHUIO  3aKOHONPOEKTA,  HAMPABJIEHHOIO  Ha
JOTIONIHUTEBHYIO 3AIIUTy I1IpaB TpaK[aH, IOJb3YIOIUXCS YCIyraMuM KpEIUTHBIX U
MuKkpopuHaHcoBbix opranusanuit (M®PO)", - nanucan Bonoaun B cBoeMm Telegram-kanare .
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ITo cnoBam Bononauna, ananu3 naHHbIX IleHTpoOanka mokaswsiBaeT, 4to B 2024 romy
KOJIN4ecTBO 3aiiMoB B MPO yBenuumiioch, ux noprdeins Beipoc Ha 41%. OH oTMETHII, YTO TIO
nanabiM OCCII, MuUKpO)UHAHCOBBIMH M KPEAWTHBIMH OPTaHW3alUSIMH TIPH B3BICKAHHH
MIPOCPOYCHHOMN 33/10JXKEHHOCTH JIOMYCKAIOTCS HAPYIICHUS MPaB IPak/IaH.

"B 2023 roay 4ymclIO TOKa3aHHBIX Kajao0 Ha ACHCTBUsA OAHKOB IPU BO3BpATE 3aJI0JDKCHHOCTH
Belpocio Ha 35,9%, M®O - nHa 454%. IlpuctaBsl BO3OyIWiIM TOYTH & THICSY
aIMUHUCTPATUBHBIX JIe] B CBSI3W C MPABOHAPYIICHWSIMHU B 3TOM 4acTh. PaHee ObLI MpPUHST
denepanbHBI 3aKOH, KOTOPBIM OOS3bIBACT KOJUIEKTOPCKHE OPraHU3allid OTYUTHIBATHCS O
nesTeabHOCTH 1o B3bickaHuio poiroB nepen ®CCII Poccun. D10 KocHynock Gomee 500
IOpUIMYEeCcKUX Juil", - ckazain BomoauH.

On pmobaBwi, 4YTO paccMaTpUBacMbIM BO BTOPHHK 3aKOHONPOEKTOM MpEAJIaracTcs
pacpoCTpaHUTh JAHHYIO HOPMY TaKKe HAa KPEAUTHBIC M MUKPO(PHHAHCOBBIC OpPraHU3AIINH,
KOTOpBIE CaMOCTOSITEIEHO 3aHMMAIOTCS BO3BPATOM NPOCPOYEHHOH 3amoinkeHHOCTH. [To ero
JAHHBIM, Mepa 3aTpoHeT nopsaka 350 6ankoB u 6oxee 900 MDO.

HpI/IHI/IMaCMOG pCHICHUC, KAaK YTOUYHHII MPCACCHATCIIb FOC)IYMLI, IIO3BOJIMT B ﬂaﬂbHeﬁmeM
YCTaHOBUTbL B OTYCTC HOPMBI CO6JIIOI[€HI/I$I IpaB rpaxaaH, BBIIIOJIHCHUS 06IIII/IX ImpaBuJI
B3bICKaHUs, CPpEAU KOTOPBIX YaCTOTa B3aI/IMO,HeI>'ICTBH$I C JOJDKHHKaMH, O6H_[eHI/Ie C HUMHU B
YCTAaHOBJICHHOC 3aKOHOM BpPEMA, OTCYTCTBUC IICUXOJIOTHYCCKOI'O AaBJICHUA.

"OTO NOJDKHO 3allUTUTh TPaK[JaH, OKa3aBIUMXCS B TPYIHOM JKU3HEHHOM CHUTyallMH, OT
HETPAaBOMEPHBIX JIEHCTBHIA cO cTOpoHbI OankoB 1 M®PO mpu Bo3Bpare 3al0HKEHHOCTH. A
TAK)K€ YCHIUT TOCYJApCTBEHHBIM HAA30p 3a JaHHBIMU OpPraHU3alUsAMHU", - IOIBITOXKHUII
Bononun.

PUA Hoeocmu, 24.06.2025, "baHku.py": unome4yHasi cmpaxoeka
Onst MyXX4YuH Ha 30% Qopoixe, YeM OJisi JKeHWUH

nomeuHas cmpaxoeka 05151 My>4YUH 8 POCCULICKUX 20p0o0ax-MuslIUOHHUKaXx 8
cpedHem cmoum Ha 30% Oopoxe, 4yem Ond XeHWuH, pacckaszanu PUA
Hedswxumocme aHanumuku ¢puHaHco8020 mapkemrinietica "baHku.py" .

"bonbine Bcero pazHuua 3ametHa B Mockse (2,5 Teicsuu py6uneii), HoBocubupcke u Hiknem
Hosropope - no 2 Teicsiun py6seil", - yTouHuI npeacTaBuTellb MapKeTIuieica.

I[To ero nanHbIM, camasi Joporas UIoTe4yHasi cTpaxoBka - B Mockse (B cpeanem 10,7 Teicsun
pyOuieit) u3-3a BBICOKOH CTOMMOCTH XKWJbs. UeTsIOMHCK - TOpPOA-MUJJIMOHHHUK, B KOTOPOM
UIIOTEYHAs CTPaXOBKa JeIIeBIie BCEro - 4,6 ThicAuu pyosei.

Yaire BCero MIOTEYHYIO CTPaXOBKY 3a IMOCIETHHI ToJ MOKYMaau MyX4uHBI - 50-62%, 3a
uckiroueHrnemM KpacHonapa, rae monst skeHmuH coctaBuia 54%. B Yde mons myxunH Obuta
3HAUUTENBHO BBILIE, YEM B IPYTUX ropojax: B cpeaHem 62% npotus 53%.

Poccusine mproOpeTaroT CcTpaxoBbl€ IMOJUCHI C MPUMEPHO PABHOMEPHBIM paCIpeIeICHHEM
JIOJIEH: WMMOTEYHOE CTPaxOBaHUE KU3HM 3aHUMAET, MO JaHHBIM Mapkertiuieiica, 24-30%
oOmiero o0bema, CTpaxoBaHHME uMyliecTBa - 35-42%, a paznuyHble KOMOMHHUPOBAHHbBIE
nponyKTsl - 20-41%.
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XKutenu OONBIIMHCTBA PAacCMAaTPHUBAEMBIX TOPOJOB isi O(GOPMIICHUS MIIOTEKH BHIOMUpPATH
Co6epbank (oxomo 56-70%), BTB (16-30%) u O6ank "Hom.P®" (3-9%), moGaBumm B
"banku.py".
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBocTU neHCMOHHOM OoTpacnu CTpaH GnnXxHero
3apyo6exbs

MuHck Hoeocmu, 24.06.2025, bBbonee 53,5 mbic. 6enopycoe
ecmynunu e npoepammMy  O06pOE0JSILHO20  MEHCUOHHO20
cmpaxoeaHusi

LlobposornibHoe cmpaxosaHue Q0MoHUMENbHOU HaKornumersbHoU rneHcuu ¢
¢uHaHcosolU noddepxkol eocydapcmea Odeticmeyem ¢ 2022 eoda. CKObKO
3aKn4yeHo 002080p08 U 8 KakoM go3pacme b6eriopycbl 8cmyrnarom 8 rpospammy,
pacckasana KoppecrioHOeHmy azeHmcmea «MuHck-Hosocmuy 3amecmumernib
HayvalslbHUKa KOHCyl/bmauyuoHHO-aHanumu4yeckoeo omoena MuHckoao 20podcko2o
ynpaeneHusi ®oHOa couyuanbHoU 3awumbl HaceneHus MuHucmepcmea mpyda u
coyuarnbHou 3awumsl Hamanus Momys.

— HoBBIIl BUJ NIEHCHOHHOTO CTPaxOBaHUA IMPEAyCMAaTPUBAECT y4dyacTue B (OPMUPOBAHUU
JIOTIOJTHUTEILHOM TIEHCHUU KaK caMoro pabOTHHKA, TaKk U ero padoromaTens, — mosicHseT H.
Morty3. — B yacTHOCTH, paOOTHUK, Y4aCTBYIOLIUI B IpOrpaMMe, HAIpaBJIseT B IEHCUOHHbBIE
HakorieHus ot 1 1o 10 % HauucneHHo# 3apaboTHOM MiaTkl. Takoii e B3HOC, HO He Oonee 3
%, nemaet ero paboOTOIaTEINb.

Berynute B mporpaMmy  HAaKONWTEIbHOM IIEHCMM MOXKHO, 3aKJIIOUHMB  JIOTOBOP C
rocyapcTBeHHbIM npeanpusitueM «CtpaButa». JlIoOKyMeHThl HOMOTYT O)OPMUTH B OJJTHOM U3
0o(pHCOB KOMIIAaHUM, TaKXe€ 3TO MOXHO CJelaTh CcaMOMy 4epe3 JIMYHbI KaOWHeT Ha
OoQUIMaTILHOM caiiTe.

— Ha ceroxns 3akmiodeHo Oosiee 53,5 ThIC. JOTOBOPOB JOOPOBOJBHOIO CTPAaXOBAHHS
JIOTIOJIHUTEIIbHOM HAKONWUTEIBHOM IIeHCcMH, — mnpuBoauT pAanHele H. Morys. —
[TpeumyniectBeHHOE OOJBIIMHCTBO cTpaxoBateneit — 70 % — sxeHumHbl. HawmbGonee
aKTHUBHO O€JIOpYCHI BCTYIAIOT B TIporpammy B Bo3pacte 48—57 net. CienyeT Takke OTMETHUTD,
4yTo y OenopycoB mosib3yercss oco0oil momyssipHOcThi0 Tapud 3 + 3, ero BbiOpanu 64 %
xutenel crtpanbl. Haumbonee BocTpeOOBaHHBIM TNEpUOJA MOJYYEHHUS JONOJHUTEIBHON
HAKOIUTEJIbHOMN NEHCUU — 5 JIET.

https://minsknews.by/bolee-535-tys-belorusov-vstupili-v-programmu-dobrovolnogo-
pensionnogo-strahovaniva/
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Komcomonbckasi npaeda e benapycu, 24.06.2025, MuHmpyQda
CKa3aJ10, Kak nosiy4ums GOrnoJsIHUmMesibHyo neHcuro 8 benapycu

MuHmpyda cka3arno, Kak nosy4ums OOMOSIHUMEsbHY neHcur 8 benapycu.
[TodpobHocmu  coobwuna 3amecmumernib  HayalrlbHUKa  KOHCYr/bmaluyuoOHHO-
aHanumu4yeckoao omoesna MuHcko2o eopodckozo yrpaeneHuss @oHda coyuasbHOU
3awumsl HaceneHuss MuHucmepcmea mpyda u couyuarnbHol 3auwumsl Hamanus
Momy3s, nuwem azeHmcmeo « MuHck-Hosocmu».

Crneuuanuct MOSICHWIA, 4YTO HOBBIA BHUJ IIEHCHUOHHOI'O CTpPaxoBaHMs (peub HIET Ipo
nporpaMMy J0OpOBOJBHOIO IEHCHOHHOI'O CTPAaxOBaHUs) IpeAyCMaTpUBaeT ydacTHE B
(bopMHpPOBAHNY MIEHCUH KaK CaMOT0 COTPYAHMKA, TaK U €ro padoToaaress.

- B wyactHocTH, pabOTHMK, y4YaCTBYIOUIMM B MporpamMme, HampaBliieT B IE€HCHOHHBIE
HakoruieHus oT 1 1o 10% HauucneHHol 3apaboTHOW miaThl. Takoi ke B3HOC, HO HE OoJee
3%, nenmaer ero paloromarenb, - YTOYHWIA HpeAcTaBUTeNb MuUHHMCTEpCTBA Tpyla U
COLIMAJIbHOW 3aIMTBHI.

Haranus Moty3 oTmermna, 4Tto Ajs BCTYIUIEHHS B IPOTpaMMy HaKOIUTENIBHOW IEHCHU
HEOOXOJUMO 3aKJIOYUTh JOrOBOP C TOCYJAapCTBEHHBIM mpeanpustueM «CTpaBUTay.
Otmeuaercs, YTO JAOKYMEHTHI MOMOTYT OGOPMHUTH B OJHOM M3 o¢ucoB Kommnanuu. Kpome
TOT0, IOJJOOHOE MOKHO CIeNIaTh CAMOMY M Yepe3 JIMYHBII KaOMHeT Ha O(UIIHATIHLHOM CaiTe.

- Ha CCroaHsa 3aKI4YCHO Ooiee 53,5 TBIC. OOI'OBOPOB ,I[O6p0BOJ'II>HOFO CTpaxoBaHUs
IlOHOJIHHTGJIBHOﬁ HaAKOIUTEIHLHOMN MECHCHH, - TOAYCPKHYJIAa CICHHUATINUCT.

ITo ee cnoBaMm, OOJBIIMHCTBO CTpaxoBaTene — 3To keHIuHbl. Peus uner npo 70%. Kpome
TOro, MoTy3 yTo4HMJIa, 4TO Harbosiee aKTUBHO OEJIOpyChl BCTYNAIOT B JaHHYIO IpOrpaMmy B
BO3pacte oT 48 1o 57 ner.

- HanbGonee BocTpeboBaHHBII NEPUO] TTOTYIESHHS IOTTOJIHUTEIbHON HAKOMUTEILHOM MEHCHH -
5 et - 3asiBWJIA NIpeCcTaBUTENIb MUHTPY 1a.

https://www.belarus.kp.ru/online/news/6438228/

NewGrodno.by, 24.06.2025, Xomume npusiudHyro npubaeKy K
neHcuu? Bom kak 6enopycaM Hakonumb «Ha cmapocmb» C
noddepixkol eocydapcmea

Peub udem o npozpamme 006p0OBO/IbLHO20 HAKOMUMEsIbHO20 MEHCUOHHO20
cmpaxoeaHusi ¢ ¢buHaHcoeol rnooddepxkol eocydapcmea. OHa 3apabomarna e
benapycu 1 okmsbps 2022 2. YyacmHuKamu mexaHu3ma HakornsieHull Ha «8mopyro
rneHcury yxe cmanu 54 meic. xumeneu cmpaHabl.

Bort kak 6enopycam HaKOTTUTh

HamomauMm, dYro B xome pa3pabOTKM HOBOTO MeXaHHW3Ma g J0OPOBOJILHOTO
HaKOMUTENbHOTO cTpaxoBaHus mneHcuit Denepamus mnpodcoro3oB bemapycu Hapsamy ¢
MUHUCTEPCTBOM TpyJa U COIMAIBLHOW 3alllUThl BBICTYIANa 3a Tapu(HBIA TUIaH, U3BECTHBIN
cerogHs kak mporpamma «3+3». Cmoycts Oonee 2,5 ner HeWCTBHUS JIOMOJTHUTEIHHOTO
HaKOMMHUTEILHOTO CTPaxOBaHUs TEHCHH C YYacTHEM TOCyJapCcTBa HMEHHO JTa CXeMa
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OKazajach caMoil TOMyJsipHON y paboTaromux OenopycoB, oTMeyaloT B MuHTpyaa u
COLI3AILHUTHI.

Te, KTO €II€ HC Hadall KOIIUTh Ha «BTOPYIO IICHCHUIO», MOT'YT CACIIAaTh 3TO B JIF000H MOMEHT.
I[JISI 9TOIr'0 HY’KHO BBIIIOJIHUTH BCCTO ABA HIara:

oOpatutbes ¢ 3asBiaeHHEM B «CTpaBUTY» U 3aKJIIOYHUTH JIOTOBOP CO CTPAXOBOM KOMIAHHEH:
npUYeM MEXaHU3M MO3BOJISIET KaK JMYHO OPOPMHUTH OyMaru y CTpaxoBIIMKa, TaK U MPOUTH
IpOLEAYPY B ANEKTPOHHOM (opMaTe uepe3 opUIIMATbHBIN CaT;

COOOIIMTh O JKEJIAHMU YYacTBOBaTh B IporpamMme J0OpPOBOJIBHOTO HAKOIMUTEIBHOIO
MEHCUOHHOTO CTPaxOBaHHUS HAaHUMATENIO: HYXXHO MNPUATH K paboTodarento ¢ Komuei
JI0OTOBOpa, 3aKioueHHOro co «CrTpaBUTOW», M HamucaTb 3asBJIEHUE O IEPEUUCICHUU
CTPaxoBOT0 B3HOCA, BBIOPATH MOAXOIALINH 17151 pabOTHUKA Tapud.

B npecc-cny:x0e MunTpyia u couzaiiutsl 00paTUid BHUMAHUE, YTO BCTYIATh B IPOTPAMMY
CTpaxoBaHMs Oelopychl MOryT HE TI03Xe, YeM 3a TpU TrojJa [0 JIOCTHIKEHUs
00111eyCTaHOBJIEHHOI'O TIEHCHOHHOI'O BO3pacTa.

Kak u3BecTHO, Kaxablil Tpynsuuiics exxemecayHo yrutauuBaeT 1% oT cBoero 3apaboTka B
cuer Oyaymed nercun B (oHn coumanbHOi 3amuThl Hacenenus (PC3H). Ilporpammoit
NEHCUOHHOTO CTPAaxXxOBaHUs MPEIYCMOTPEHO, YTO PabOTHHUK BIpaBe MPOPUHAHCUPOBATH U3
CBOCH 3apIulaThl €me W JONOJHUTENBHBIN B3HOC. 3a CYET CPEACTB, KOTOpBIE OH OyaeTr
BHOCUTh, PA0OTHUK CMOXKET HAKOIUTh Ha «BTOPYI HeHcHio». CymMMy B3HOCa MpeaiararT
BBIOPATh M3 HECKOJIBKUX BapUAHTOB TapH(QOB.

B cuer Oynymieit meHcuu COTpyIHUK MOXKET oT4uciATh oT 1 1o 10% dakTuueckoro noxona
Ha O(QUIMATBPHOM MecTe paboThl. BBIXOAUT, 4TO Kpome o0si3aTenbHOrO s Bcex 1% Ha
dopMupoBaHue Oynyledl TMEHCHHM TpakJaHWH BHOCHUT JOMOJHHUTENbHBI B3HOC. B
HaKOMUTEIbHON TEHCHOHHOW TpPOrpaMMe COpa3MEpHO C pabOTHUKOM YYacTBYET W
HAaHUMATEb.

Ecnu yenosek BeiOepeT B3HOC B pazmepe 1%, 2% wim 3%, To HaHUMAaTeNlb JOOABUT CTOJIBKO
e. MakcuManbHast orjiaTa co CTOPOHBI paboToaaTens He MokeT npeBbimath 3%. To ecTs,
eciIi pabOTHUK pemuT oTYuciATh 10%, To HaHMMaTeNb Bce paBHO J00aBUT He Ooiee 3%.

CTOUT OTMETUTh, YTO JOIMOJHUTENbHONW (PUHAHCOBOW HArpy3KM HAHUMATeIh HE HeceT.
PabGoromarens ymiaumBaeT TPOIEHTHI Ha «BTOPYIO IICHCHIO» CBOMM COTPYJIHHKAM W3
CPEICTB, KOTOpbIE MpEeayCMOTpeHbl Ha oOs3arensHbli B3HOC B Oromker D®C3H. On
coctraBimsier 28%. Hampumep, 3% yiiaer Ha A00pPOBOJIBRHOE TEHCHOHHOE CTPAaXOBaHHUE
pabotHuka u 25% — B ®C3H.

B BemoMmMcTBE YTOYHWIIM, YTO JOMOJHUTEIHHBIC B3HOCH HA HAKOIMTEIBHYIO TIEHCHIO
€XKEeMEeCSIYHO MEePEUUCIISIIOTCS paboToIaTeNeM 1o 3asBlIeHUI0 paboTHUKA. COTPYIHUK BIIpaBe
MMOMEHSATh BBIOpAaHHBIN Tapu( B3HOCA HA «BTOPYIO MEHCHIO», HO CIAENATh 3TO OH MOXET HE
game 1 paza B roa. Taxxe Oynymiue MEHCHOHEpPHI HaJeleHbl MPaBOM B 000N MOMEHT
MIPUOCTAHOBUTH CBOE y4acTHUE B MEHCHOHHOM Mporpamme «3+3», a MpU KETaHWUU MO3XKE
BO300HOBUTH YILIATY JOMOJHUTEIHHBIX B3HOCOB.

Korma yd4acTHMK  HAKOMUTEIBHOW  MPOTPAMMBI  JTOCTHUTHET  OOIIECYyCTaHOBJICHHOTO
MEHCHOHHOTO BO3pacTa, TaKOW CTPaxOBIIMK OyJIeT MOdy4aTh «BTOPYIO TICHCHIO» Ha
npotsokernd S uin 10 set. [lepuoa BBITIIIAT OH MOKET BBIOpATh IO CBOEMY YCMOTPEHHUIO.
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B BCAOMCTBE IPCATIOXKUIN 6eJ10pycaM BOCIIOJIB30BAaTECA CICHHUAJIBHBIM KAJIbBKYJIATOPOM U
CaMOCTOATCIIbHO IMOCYHUTATh BbII'OAY, KOTOPYIO OHU MOTYT IIOJIYUYHUTh B BUIC I[OHOHHHTGHBHOﬁ
HAKOIIUTEIbHON IIEHCHUH C Y4aCTHECM IOoCyaapCTBa.

Jiis pacueToB AOCTaTOYHO OYAET yKas3aTh pa3Mep 3apIiuiaTel U BeIOpaTh Tapud. /laHHble B
TabJIMIIEe IEPEeCUUTHIBAIOTCS aBTOMATUYECKH.

https://newerodno.by/society/vot-kak-belorusam-nakopit-na-starost-s-podderzhkoj-
gosudarstva/

Informburo.kz, 24.06.2025, EHI1® nosny4usn 0oxo0 no neHCUOHHbLIM
akmueam e anpesie u Mmae, Ymo ro3e0J1uJyI0 COKpamume y6bImkKu

C Hayvana e2oda eknadyuku EHI® nomepnenu ybbimku e pasmepe 146,36
Mripd meHee, coobwaemcsi 8 063o0pe UHsecmMuyUuoHHoU dessmesibHocmu ¢poHOa Ha 1
UKOHSI.

JoxogHocte mneHCHOHHBIX akTHUBOB EHIID 3a mate mecsaneB 2025 roma CloXKUIACh
otpuniarenbHo — muHyc 0,69% (mecsny Hazan — muHyc 1,05%). Ilpu stom pasmep
Ha4YMCJICHHOTO MHBECTUIIMOHHOTO J10X0/a 3a anpenb U Mai 2025 rona cocraBui 214,94 mupn
TeHre u 85,18 MiIpa TeHTe COOTBETCTBEHHO, MTOTYSPKHYIIH B POH/IE.

OCHOBHBIMU TIPUYMHAMM OTPULATEIIBHOIO MHBECTULIMOHHOIO J0XOJAa € Haydaja TEKyLIEero
roJla Ha3bIBAIOT CHMWIKCHHWE PBIHOYHOM CTOMMOCTH TOCYJapCTBEHHBIX IeHHbIX Oymar PK u
YKpEIUJICHUE Kypca TeHIe K 10JuIapy.

"HecmoTpsi Ha KpaTKOCpPOUYHBIE KOJIEOAHUsI JOXOJHOCTH, 3a MOCIEeNHNUE 12 MecsleB ¢ UIOHS
2024 roma mo wmaili 2025 roga pasmMep HA4YUCIEHHOTO WHBECTHIMOHHOIO J0XO0Ja
COCTaBUJI MOpsiAKa 2,6 TpJIH TEHre, JOXOAHOCTh 3a 3TOT nepuoj cocraBuia 13,08% mpu
uHuAnun B pazmepe 11,3%", — nogquepknynu 8 EHIIO.

Ha 1 wrons cymma mneHcuoHHbIX akTtuBoB EHII®, Haxomdmmxcss B JOBEPUTEIBHOM
ynpasinenuu HanmonansHoro 6aHka, cocraBuia 22,8 TpJIH TEHTe.

https://informburo.kz/novosti/enpf-polucil-doxod-po-pensionnym-aktivam-v-aprele-i-mae-
cto-pozvolilo-sokratit-ubytki

Informburo.kz, 24.06.2025, YacmHoe ynpaesieHUe MeHCUOHHbIMU
deHb2aMu Ka3zaxcmaHuee: Kmo nnudupyem rno doxo0Hocmu?

Bce nsmb  KomnaHul,  ynpasenslouwux  MNEeHCUOHHbIMU  akmueamu
Ka3zaxcmaHues, rokasasu rosnoxumersbHyto 00XO0OHOCMb 3a nsimb mecsues 2025
eoda. [lo OaHHbIM, pa3mMewéHHbIM Ha catime EOuUHO20 HaKonumesribHOo20
MeHCUOHHO20 @poHOa, C Ha4vara 2o00a OO0XOO0HOCMb yrpaesnsanwWux KomrnaHuu
cocmasurna:

"Centpac Cexbtoputus" —4,1%;
BCC Invest — 2,85%;
Halyk Global Markets — 1,49%;

Jusan Invest — 1,35%:;
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Halyk Finance — 0,66%.

ITpu 3Tom Briaguuku EHII® ¢ Hayana rona norepsiiau 146,36 Mipa TeHre, 10XOAHOCTh IIOKa
CKJIaJpIBaeTCsl oTpuuaresbHod — MUHYC 0,69%. OCHOBHBIMH NMPUYMHAMU OTPHULATEIBHOTO
WHBECTUIIMOHHOTO J0X0Aa B (oHHe Ha3BalM CHUKEHHWE PBIHOYHOH  CTOMMOCTH
rocyaapcTBeHHbIX LieHHbIX Oymar PK u ykpennenue kypca tenre k gosuiapy. llpu stom B
anpene 1 Mae EHII® nomyunn MHBECTULIMOHHBIA 10X0X B pasmepe 214,94 mapn TeHre u
85,18 MuIpJ1 TEHre COOTBETCTBEHHO.

B EHII® orMeuanu, 4To TOXOAHOCTh IMEHCUOHHBIX aKTUBOB 3a OTIEJIbHBIE KPATKOCPOUYHBIE
nepuoabl BpEMEHU He SIBJsieTCs mokaszareneM 3(¢GeKTUBHOCTH ympaBiieHus. OObEeKTUBHbBIN
aHaM3 pa3Mepa WHBECTHLMOHHOTO J0XOJa IEJIecoo0pa3Ho JenaTh 3a MEpPHOJ HE MEHee
OJIHOTO T0J1a.

https://informburo.kz/novosti/castnoe-upravlenie-pensionnymi-dengami-kazaxstancev-kto-
lidiruet-po-doxodnosti

Kypcue, 24.06.2025, HauybaHk: Ka3axcmaHybl UCIMOJ/Ib308aJlu
MeHCUOHHbIe OeHbau 07151 CreKynAayull Ha PbIHKe XUJlbs

HaubaHk mnodzomosusni cmambio, 8 KomopoU rpoaHanu3uposars, Kak
rnpogpamma OOCPOYHO20 UCIMOb308aHUS MEHCUOHHbIX HaKoreHud, 3arnyueHHas 8
KaszaxcmaHe e 2021 200y, noenusina Ha cmoumocmb Xunbs. [lepebiM Ha amy
cmamaeto obpamurn eHumaHue AERC.

HccnenoBanue nokasaio, 4To IporpaMmma CIpoBOLMpPOBaja poCT LIEH 3a I'OJ] B CPeIHEM Ha 9-
14% B nonnapax no Kazaxcrany. Dddexr Bappupyercs mo pernonam: B Acrane — Ha 10%
(+$42 3a xBamparHblii MeTp), B Anmatel — Ha 9% (+$153), B npyrux ropomax — Ha 13%
(+$70), B octasibHoM Kazaxcrane — Ha 14% (+$58).

[Tocne 2021 roma B AcraHe cTajay yalle MOKyHaTb HOBOCTPOMKH, TOrja Kak B AJMaTbl U
JPYTUX TOPOAAX UX JOJsl CHU3MWIACh. Takxke CTallo MEHbIE CENOK M0 JbIOTHOM HIIOTeKe —
BEPOSITHO, M3-32 POCTA II€H, BEIb JUMHTHI 110 STHM MPOTpaMMaM HE MEHSUIUCH, YKa3bIBAIOT
aBTOPBI HCCIIEIOBAHMUS.

CHYCTﬂ roa, 1ocie OFpaHI/I‘IeHI/Iﬁ Ha H3BATHC TIICHCHOHHBIX HaKOHHeHHﬁ, 00beM CICIIOK
BCPHYIJICA K IIPCKHUM YPOBHAM, HO LICHBI OCTAJIMCh BBICOKUMMU.

ITocae BBCACHUA TIIpOTrpaMMbl TaKXE€ BBIPpOCIa O0Jd CIHCKYJIATUBHBIX CACIIOK. HOI[
CIICKYJIATUBHBIMH IMOHUMAIOTCA MEPCHPOJAKN OI[HOI71 U TOH Xe HCABM)XKMMOCTH B TCUCHHC
OJJHOI'o roaa. Hx J0JId BbIpOCJIa:

B ActaHe — ¢ 12% no 18%;

Anmartsl — ¢ 19% mo 23%;

B Apyrux ropoaax — ¢ 10% no 21%;

B octasibHOM Kazaxcrane — ¢ 8% 1o 24%.

Hanmomuaum, ¢ 2021 roga y Ka3axCTaHLIEB MOSIBUIACH BO3MOXHOCTb HM3BSTh YacTh CBOMX
MEHCHUOHHBIX COepex eHHI Ha yIydllIeHue KUIMIIHBIX YCIOBUH U eyenue. [t aToro cymma
HAKOIUICHUH Ha IIEHCHOHHOM CYEETe€ BKJIAQUYMKa JOJDKHA IIPEBBINIATh TAK HA3bIBACMBIN
«TOPOT MUHMMAJIBHOW JOCTATOYHOCTH.
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B 2021 roay 721 ThIC. 4eIOBEK MOIJIM BOCHOJIb30BaThCsA ATUM IpaBoM. C suBaps 2021 roga
no anpensb 2022 roga 6but0 moxano 1,3 MIIH 3aBOK Ha YIIy4YIICHHE KWIMIIHBIX YCIOBUH Ha
cymmy 3,1 tpnn tenre (wnu 3% ot BBII B 2022 rony).

64% Bcex JOCPOYHO CHSTHIX NMEHCHUOHHBIX HAKOIUICHUW OBUIM HANpaBJCHbl HA YJIYYIICHHUE
KUIUIHBIX yCIoBU. D¢dekT mporpammbl OblT 0coOOeHHO cuibHBIM B 2021 romy, xorma
00BEM UIOTEYHOI'0 KPEAUTOBAHUS BBIPOC ITOYTH Ha 89%.

B 2021 roxy ans ynydIieHHs >KWIMIIHBIX YCIOBHH OBLIO M3BATO OKOJIO 2,5 TPJIH TEHre, HO
nocjie BBoJia orpaHndeHuit k 2022 roay (MOBBILIEHUE [TOPOra JOCTATOYHOCTH) 3TO 3HAYEHUE
cHusunack 10 700 Mapa TeHre.

Kanenn XKazeroBa

https://kz.kursiv.media/2025-06-24/zhzh-nbrk-pensionnie-izyatiya-zapustili-volnu-
spekulyacii/

Nur.kz, 24.06.2025, "3abbimbie" e EHI® OeHb2u: ymo xodem
HeeocmpeboeaHHbIe HaKOM/IeHUsl Ka3axcmaHuee

[NeHcuOoHHbIe HaKomnmneHust 8blrnnadyusaromcsi npu HacmynneHuu
coomeemcmsyouje2o rnpasa. Ho He ece cnewam 3abpamb cbepexeHus Ha
cmapocmb. B amom criyqae yrnipaeneHue OeHbeamMu eedem 20cydapcmeo,
coobwaem NUR.KZ.

KJIFOUEBBIE MOMEHTDI

B EHII® nakonwmiocs 37,3 mipj TeHre HEBOCTPEOOBAHHBIX NMEHCHOHHBIX HAKOIUIEHHWH Ha
264 695 uHAMBUYABHBIX IEHCUOHHBIX CUETaX.

HeBoctpeboBanHubie cpecTBa MPOAOIHKAIOT HHBECTUpOBaThCsl HarmmonanbasiM 6ankom PK 1
YACTHBIMH YIPABISIOMIMMU UHBECTUIIMOHHBIM MOPT(HENeM 10 UX BOCTpeOOBaHUSI.

3abpaTh HEBOCTpeOOBaHHBIC HAKOIIJICHUSI MOKHO MPU BBIXOJIE Ha MEHCHIO, Bhie3ae Ha [IMIK
WM B CIIy4ae CMEPTH BKJIaIYMKa €ro HacleJHUKAMHU.

HeBocTtpeboBanHble eHCHOHHBIE HaKOIUIeHus: coctaBwin 37,3 mapn tedre B EHII® na 264
695 unauBuayanbHbIX neHCMOHHBIX cyeTax (UIIC) — 310 Te cpencTBa, KOTOpbIE BKIAIUYUKH
00 MOTpPOoCTy 3a0bUTH 3a0paTh (B TOM YKCIIE TIPH TEpee3/ie U3 CTPaHbl), TUO0 caM BKJIaIUUK
yMep, a HacJaeHUKU He 00paTUiIMCh 3a HACTIEICTBOM.

Kak coobmaer mpecc-cinyxk0a (QoHma, 3TU JACHBI'M TPOJOJDKAIOT HAXOIUTHCS B BEIACHHUH
EHII®, xoTopslif IPOBOAUT HHPOPMALIMOHHO-PA3BSICHUTENIBHYIO paboTy ¢ HaCEJICHUEM.

Hanpumep, ka3axcraHiiam paccka3blBaloT 0 HEOOXOIUMOCTH CBOEBPEMEHHOTO OOpalleHus 3a
MEHCUOHHBIMHU BBIIUIATAMM: KAaK CaMUMHU TMOJYy4YaTeIsIMU, TaK U HACIECIHUKAMH YMEPIIUX
BKJIQTYMKOB/TIOJTydaTeIeH.

Yto MMPOUCXOIUT C HCBOCTpC6OBaHHBIMI/I INCHCHUOHHBIMHU HAKOINJIICHUAMN

Kak ormeuator B EHII®, HeBOoCTpeOOBaHHBIE MEHCHMOHHBIE HAKOIUICHUS TOJJICKAT yUeTy.
[Ipu 3TOM 3TH AEHBI'M MPOJOIKAIOT UHBECTUPOBAThCS U HaxoaTca Ha MIIC BkinaguukoB 10
BOCTPEeOOBaHMSI TIOTyYATEISIMU JTUOO0 UX HACIETHUKAMU (B CITydae CMEPTH BKJIAIHKA).
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"MHBecTHpOBaHUEM AJIS MTOJIyYEHHs! JONOJHUTENBHOTO JOX0a 3aHuMaroTcss HanmoHanbHbIi
6ank PK u wacTHble ympapisiomye HHBeCTHIMOHHBIM nopTdenem (YUII)", — yka3piBaeTcs B
UCTOYHUKE.

3a0paTh HEBOCTPEOOBAHHBIE IEHCHOHHBIC HAKOIUICHUSI MOYKHO B CIEIYIOIIUX CIIydasx:

€ClIM TIEHCHOHEpP HE IMPHUXOJWJI 3a HAKOIUICHUAMH — HeoOXoaumo oOpamarbcs B
I'ocynapctBennyto koprnopaunuto «IIpaButensctBo ans rpaxnan» (LHIOH) no wmecry
KHUTEIbCTBA U 3asIBUThH O KEJIAHUH [10Jy4YaTh BHIIIATHI;

npu Bble3sie Ha [IMJK — MokHO 3a0paTh HAKOIUIEHUS C COOOM, €CIIM MEHSAETCS IPaXAaHCTBO U
CTpaHa IIPOXKUBaHMS;

B CBSI3M CO CMEPTHIO JIMIIA, UMEIOUIETO MEHCHOHHBIC HAKOIUICHUS — WIEHAM €ro CEeMbH
MIPOM3BOUTCS €IMHOBPEMEHHAs BhItuiata B pasmepe 10 94 MPII (no 369 608 tenre na 2025
rona), Ho He Ooyee cymmbl umeromuxcs Ha UIIC cpeactB. A Takke OCTaBIIMECS IEHBI'H
MepealoTCcsl B paMKaxX Hacjel0BaHUs, 171 4Yero HaJ0 0OpaTUTHCs B TeUueHUE 6 MeCsIeB ocie
CMEPTH BKJIQTUHKA.

Takum o0pazoMm, HeBocTpeOoBaHHbIE cpencTBa octatorcss B EHIID u ux moxHo Oyner
3a0paTh KaKk caMUM BKJIQJUMKaM, TaK U UX HACIEIHUKAM.

Panee MbI pacCKa3biBaJIF, NMIOYECMY IICHCUOHEPAM MOT'YT IICPECTATh HAYUCIIATH IMEHCHUIO, €CIIU
OHH €€ HC 3a61/1pa10T — OTMCTHUM, YTO ACHBI'Y MOXKHO 6YI[6T IMoJIy4aTb BHOBbD.

Taxxe Mbl MOJEIUINCH HHCTPYKIUSAMU Ha cnyqaﬁ, €CJIM HACJICAHUKU YITYCTHIIN CPOK B 6
MCCALCB IJI IToJa4u 3ad4BJICHHA HA IPAaBO HACJICOOBaHMA.

JlonoaHUTENbHO ObUTM OIIPOBEPIHYTHl HEKOTOPbIe MU(BI O IEHCUOHHBIX JieHbrax. Hampumep,
0 TOM, 4TO FOCYJapCTBO MOKET IIPOCTO 3a0paTh HAKOIUICHUS BKJIAJUYUKOB B CIy4ae CMEPTH.

https://www.nur.kz/nurfin/pension/2258946-zabytye-v-enpf-dengi-chto-zhdet-
nevostrebovannye-nakopleniya-kazahstancev/

HoBocTn NneHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

TACC, 24.06.2025, Jludep couynapmuu ®PpaHyuu npu2pPoO3uUs
eomymMomM Hedoeepusi NPpeMbepPy cmpaHbl U3-3a peghopMbi NeHcul

lMepebili cekpemapb Couynapmuu @®paHuyuu u Oerlymam HayuoHasibHO20
cobpaHus (HuxHel nanamel napnamedma) Onuebe ®op Oorycmusi 803MOXHOCMb
8blHeceHUs1 somyMma Hedosepusi rpasumerniscmay ®paHcya balpy, ecnu enasa
kabmuHa omkaxemcsi om obcyxOeHusi ¢ denymamamu 6yOyuie20 neHCUOHHOU

peghopmabI.

"Baitpy oOeran, 4to mociegHee cIoBO OyneT 3a mapiiaMeHToM. Eciu Ham [nemyTtataM| He
JAayT BHECTH MONPaBKHU, KOTOPBIE OIMpPEIENST YCIOBUS BO3BpaTa K MPEXKHEMY BO3pacTy
BBIXOJIa Ha TMEHCHIO0 B 62 roja, TO MBI oOpaTUMCsi K BOTyMy HemoBepus', - ckazan dop B
adupe tenekanaia BFMTV.
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Panee meperoBopbl ¢ TOJUTHYECKHMMH MapTUSAMH, NPOPCOI3aMU U  OOBEAMHECHUSIMH
peIIPUHIMATENICH OTHOCUTEIHHO IEHCHOHHOU pedopMbl 2023 rona, KOTOpas mpernoaaraet
MOBBIIIIEHUE TIEHCHOHHOTO Bo3pacTta ¢ 62 10 64 JieT, 3aluii B TYIHUK. 3a IMOJIT0Jja CTOPOHBI TaK
U HC CMOTJIM JOTOBOPUTHCH: KaGMI/IH HE TOTOB IOHIKATh IEHCUOHHBIN BO3pacT, TOrJa Kak
9TO SIBJISIETCS TJIIABHBIM TPeOOBaHUEM MPO(HCOFO30B.

Baiipy Bo BTOpHUK 3asBHJI, YTO HAMEPEH MPOBECTU BCTPEUU CO BCEMH 3aMHTEPECOBAHHBIMU
CTOpOHAMH, YTOOBI "BBIUTH U3 TYNUKA U JBUTATHCS JaJblie".

[lencuonnas pedopma, BbI3BaBIIast IPOTECTHI MPO(CO030B, BCTyNHIA B ciity Bo @pannuu 1
cenTsa0ps 2023 roma. OHa mpeaycMaTpuBaeT MOBBINIEHHE MUHUMAJIBLHOTO BO3pacTa BHIXOJA
Ha neHcuto ¢ 62 no 64 ner k 2030 romy. Panee B 3TOM Mecsaue npe3uaeHT PpaHuuu
OMMaHI037b MaKpoH MCKIIOYMII BO3MOKHOCTH MIPOBEJCHUS pedepeHiyma Ui onpeaeieHus
JanpHeei cy1b0bl IEeHCHOHHOM pe(OopMEL.

UA KpacHasi eecHa, 24.06.2025, [loebiweHue rneHcuu HeMeUKUMm
MamepsiM 3ansaHupoeaHo MoJsibKo Ha 2028 200

Hoeasi ysenu4yeHHasi neHcusi mamepsimM [epmaHuu 6ydem ebirnadyueamscsi
mornbKo ¢ 2028 eo0a, 24 uroHs nuwem Hemeukas 2azema Wellt.

[To naHHBIM M3aHMS, COTIIACHO HEIABHO MPUHATHIM KaOuHeToM MUHUCTPOB DPI" 0CHOBHBIM
nokaszaressiM (PMHAHCOBOTO IUIaHUpoBaHUS 10 2029 rona, MpaBUTEIHCTBO CTPAHBI BIIEPBBIC
npeaycMaTpuBaeT JIONOJIHUTENIbHBIE PAcXo/bl HAa NEHCHUI0 MaTepsM B pasmepe 5 mupn (460
mipa py06.) Tobko B 2028 roxy. Takas ske cymma 3anokeHa Ha 2029 rog.

Coobmaercs, 4yTo B OTBET Ha 3alpoc M3JaHMs Ipecc-CeKpeTapb MHHHUCTpa (PUHAHCOB
I'epmanun Jlapca KnunrGeina noarsepaun aaty BCTymiieHUs B cuiny B 2028 rony, 3asBUB,
YTO «3TO TEKYLIUH IJIaH».

OtMeuaeTcsi, 4TO B XOJI€ KOAJIUIMOHHBIX TieperoBopoB maptus XCC HacrauBajia Ha
pacliMpeHHH TaK Ha3biBaeMoil meHcun wmarepsm (Mbtterrente 3) 11 3acTpaxOBaHHBIX
JKEHIIIUH, 4YbW JeTU pomwmmch 10 1992 roma. CoriacHo TPemsIOKEHHIO KOHCEPBATOPOB,
HEMEIIKHMEe MaTepH JIOJDKHBI MOTyYaTh MO TPU MEHCHOHHBIX Oallia 3a KaKIoro pedeHKa, Kak u
JKEHIITUHBI C IEThMH MJIAJIIIETO BO3pacTa, a He 2,5 0aia, Kak 3To ObLIO J0 3TOTO.

HaHOMHI/IM, 4TO HEMCHKas IICHCUOHHAA CTpaxoBass KOMIIAHUA HCEIAABHO BbIpaKalia
CKCIITUIM3M 110 MMOBOAY AAaThbl BCTYIJICHUA B CUITY 3aIlJTAaHUPOBAHHBIX H3MCHCHHI. HpI/I 9TOM
IJIaTCXKHad OpraHu3anuvs COCaJIaCb Ha KpaﬁHe TPyA03aTPaTHLIC pa6OTI>I IO HM3MCHCHHIO
MporpaMMHOTO oOecIieyeHns U 00eCIeYCHHUIO KaYeCTBEHHOTO yducTa.

https://rossaprimavera.ru/news/0Ocbe58tb
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